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- "Le principe de fixite du copital s'opposent d'une part, a ce que les pre-

levements soient operes sur L'actif social sices prelevements ont pour cos-
equence. De rendre es capitaux propres in ferieurs

- au capital social, et, d'autre part a ce que le capital soit modifie sans que
soient respectees les proceduers specifiques prevues le dorit des societes”
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- The high court or ... a country court, may on the application by summons of
any judgement creditor of a pratner make an order charging that partner's in-
terest in the partnership property and profits with payment of the amount of
the judgement debt and the interest thereon, and may by the same or a sub-
squent order appoint a receiver of the partner's share of the profits. and of
any other money which be coming o him in respect of the partnership.”
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- “Hors le cas de reduction du capital, aucune distribution ne peut etre faite aux
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-"The distinction between fixed and circulating capital is that fixed capital de-

notes the capital invested in assets to be retained by the company, whereas cir-
culating capital is that portion of the capital which the company parts with by
way of its business with the intention that is be returned with an increase".
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- “revaluation of su rplues will not be available either for distribution or for

making good realised losses, furthermore, any post distributions out of un-
realised profits must be good by realised profits before any further dis-
tributions can be made.”
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- Sums written off out past profits as depreciation of fixed capital may (appar-
ently) be applied as profits if owing to the real value of the fixed assets no de-
preciation has in fact taken place.
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to legal rules, bound to know that the concequences of the payment wauld be
to render the corporation insolvent or to impair its capital
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- The company may recover the distribution from the members of the company
who knew or had reasonable grounds for believing that the dividend was paid
in contravention of the statutory rules governning the distribution profits".
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