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pages.
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(1) In the same meaning, E.P Ehhinger, Eva Lonmnicka, and Richard
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2005 , Page 754.
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meaning, E.P Ehhinger, Eva Lonmnicka, and Richard Hooley -
Ellinger's Modern Banking Law, Previous reference , 2005 , Page
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» E.P Ehhinger, Eva Lonmnicka, and Richard Hooley - Ellinger's
Modern Banking Law, previous reference , Page 807.
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(2) J R Lingard, LLB (London), Solicitor of the Supreme Court,
previous reference, page: 395.
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(1) James J. White, Robert S. Summers, Uniform Commercial Code,
the previous reference. page 702

(2) Lazar Sarna, Letters of Credit, the law and current practice, Third
Edition, Carswell, Thomson Professional Publishing, Chapter 5
(5-1 and the following points).

(3) Article 3(a) of the Uniform Customs of documentary credit
stipulates “ Credits, by their nature, are separate transactions from
the sales or other contract (s) on which they may be based and
banks are in no way concerned with or bound by such contract (s),
even if any reference whatsoever to such contract (s) is included
in the credit. Consequently, the undertaking of a bank to pay,
accept and pay Draft (s) or negotiate and / or to fulfill any other=
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= obligation under the credit, is not subject to claims or defences by
the Applicant resulting from his relationships with the Issuing
Bank or the Beneficiary.

(1) Lazar Sarna, Letters of Credit, the law and cuwrrent practice,
previous reference (5-5 and the following points).

(2) A decision which has had major impact in the formulation of
current approaches to seller’s fraud is Sztejn v. J. Henry Schroder
Banking Corp — referred to Lazar Sama, Letters of Credit,

' Previous reference, 5-8.
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