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Abstract:

The Islamic Waqf system is
one of the pillars of the Islamic
economics. This system has
significantly contributed in the
welfare  of  the  Muslim
civilization by lifting the state’s
burden. For instance, Awqaf
institutions cared for the poor
and the orphans. It also founded
many infrastructures like schools
and hospitals. Additionally, waqf
provided many job opportunities
via investing the waqf assets.

On the other hand, The
Philanthropic sector or the 3rd
sector plays a crucial role in the
modern economy. For instance,
and in America alone, a recent
survey has showed that the 3rd
sector represented 9% of the
GDP (Gross Domestic Product).
The most important part of these
incomes was spent on health,
education, culture and some
social and civil projects. These
results beg the question that this
sector deserves, at least, a little
attention from the economists
and the experts of the field.

This paper aims at
defining and determining the
similarities and  differences
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between the waqf system and its oAl dgliia) Ay jal) Al Sl
similar western systems.
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