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Abstract. Participants in financial markets face intrinsic uncertainty
caused by absence of common knowledge. This is common in
gambling, derivatives and speculative transactions, as they include the
idea of voluntary, and deliberate risk taking, this is why some
economists classified speculation as gambling .

Since gambling is forbidden in Islam, to what extent the rationale
behind the prohibition of gambling can be applied to speculation,
bearing in mind that all the conditions of a permitted sale are satisfied
in speculative transactions, and that it has valuable economic

functions?. This article will address these questions.



