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Figh Rules of Buying and Selling
of Gold and Silver Jewelry

RAFIC YUNUSAL-MASRI
Assistant Professor
Centre for Research in Islamic Economics
Faculty of Economics and Administration
King Abdul-Aziz University, Jeddah, Saudi Arabia

ABSTRACT. In previous papers, the opinions of the majority of Mudim jurists
regarding sdlling and buying of gold and silver jewelry have been highlighted. They
have stipulated s multaneity (concurrence) and equality (equivalence).

This paper, highlights the opinion of Ibn Taymiyyah and 1bn Al-Qayyim, which
is that jewelry trade permits time lapse (between sale of jewelry and receipt of price)
and inequality (in case of exchanging jewelry for an amount of the same precious
metal). Their opinion is based on the view that crafting of gold and silver into jewelry
transforms these two metals from riba-related commodity-money into common goods.
This view assumes that the cause of restriction of 2concurrence? and 2equality? as
related in the Sunnah, is that gold and silver were money. After transformation into
jewelry, they no longer are.

The opinion of Ibn Taymiyyah is a sgnificant relief to goldsmiths and their
customers, as trade in gold and slver jewelry becomes trade in common goods, not
subject to stringent riba-avoidance conditions.

Besides highlighting this opinion the author has also stated the sources,
introducing the scholars permitting non-equivalence in such transactions and those
who allow lapse of time (deferment of the equivalent).

TA



