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BEARER PARTICIPATION CERTIFICATE

THE FIRST ISLAMIC MODARAEA IS A MODARABA OR KERAD
TRUST, FORMED ACCORDING TO ISLAMIC SHARIA FOR ONE
QR THREE YEARS DURATION (EACH 1S A SEFARATE ENTITY
INDEPENDE"{1 OF THE OTHER) AMONG HOLDERS UF PAR
TICIPATION CFATIFICATES AS BENEFICIAL OWNERS ON THE
QONE HAND AND TIHE ISLAMIC INVESTMENT COMPANY OF
THE GULF (TRL MANAGING TRUSTEE} TO WHICH MANAGE
MENT OF THZ MODARABA S AFFAIRS IS ENTRUSTED ON THE
CTHER HAND

THE INITIAL ASSETS OF THE MODARABA CONSIST OF FUNDS
RECEIVED AS EQUITY PARTICIPATION CERTIFICATES AND
FUNDS RECEINLD AS LOANS REPRESENTED BY LOAN CERT!
FICATES #1i+ ACITTS DF THE MODARABA INCLUCING PRO
FITS ARt 2L, JEC) W) THE MODARABA S BAZIC QULIGA
TION 10 R WUIRSC LOAN CERTIFICATES ON THE DATE OF
REIMBURSL MY INDICATED HEREIN

THE MANAGING TRUSTEE SHALL INVEST THE FUNDS RE
CEIVED AS LOANS OR PARTICIPATIONS FOR THE BCNEFIT
OF THE MODARABA THE MANAGING IRUSTLE SHAEL
MAINTAIN ASSETS QF THE MODARABA SF P*NATE FROM ITS
QWN ASSE™S

THE MODARZ 34 SHALL BEAR ITS OWN EXPENSES SUJJECT
TO THE AE...MW OF THE INVESTMENT AUDITOR THFSC
INCLUDE D'#ECT AND GENERAL OVERHEAD EXPEINSES OF
THE MANAL MG YRIJSTEE ATTRIBUTABLE TO THE MODARAS
THE COST Ur DISTRIBUTING PARTICIPATION OR LOAN CERTI
FICATES QF MANAGIMG THE ASSETS CF THE MODARABA AND
%E g;]F'E(S:TING PAYMENT OF LOAN QR PARTICIPATION CER
|

THE MANAGING TRUSTEE SHALL PUBLISH FINANCIAL STATE
MENTS REGARDING [HE ASSETS OF THE MODARABA QUAR
TERLY CERTIFIED BY THE INVESTMENT AUDITOR

WHAT ALLAH BESTOWS AS PROFITS SHALL § £ REINVLSTED
UNTIL THE DATE OF MATURITY OF PARTICIPATION CFRTIF)
CATES

THE BEARER OF THIS CERTIFICATE AUTHORISES THE MANAL
ING TRUSTEE TQ PAY THE "ZAXAT" DUE ACCORDING TQ
SHARIA UNDER THE SUPERVISION QF THE RELIGHQUS SHUIPER
VISORY BOARD

AT MATUT v ur eRTICIPATION CERTIFICAIES THE Aabci 3
QOF THE MOOARABA SHALL BE APPLIED FIRST TO REIM
BURSEMENT (OF BEARERS OF LOAM CERTIFICATES AND
SECOND TO T+E REIMBURSEMENT OF AMOUNTS RECEIVED
AS PARTICIPATIONS FROM BEARERS OF PARTICIPATION
CERTIFICATES VWHAT ALLAM BESTOWS AS PROFITS SHALL
BE DISTRIBUTELD AS FOLLOWS.

(A) NINE TENTHS OF THE PROFITS TQ THE BEARERS OF
PARTICIPATION CERTIFICATES IN FROPORTION TO
AMOUNTS YAIO FOR PARTICIPATION CERTIFICATES

(B} ONE TENTH OF THE PROFITS TO THE MANAGING TRUSTEE

SUCHDISTR.EUTIONS IF ANY, SHALL BE MADE INU S DOL LARS
AGAINST PRESENTATION OF PARTICIPATION CERTIFICATES ON
THE MATURITY DATE AT THE OFFICES OF THE MANAGING
TRUSTEE OR THE FINANCIAL INSTITUTIONS DESIGNATED BY
THE MODARABA IN VARIOUS PARTS OF THE WORLD TO
MAKE SUCH DISTRIBUTIONS

THE LIABILITY OF HOLDERS OF PARTICIPATION CERTIFICATES IS
LIMITED TO AMOUNTS RECEIVED AS EQUITY PARTICIPATIONS
IN THE MODARABA

TITLE TO ThiS CERTIFICATE 'MAY BE TRANSFERRED T(
ANQTHER PERSON BY DELIVERY

PARTICIPATION CEATIFICATES ARE AVAILABLE IN TIHE_FOL
LOWING CATEGORIES WITH THE FOLLOWING ACCOMPANYING
LDAN CERTIFICATES

Cl“BGON Pairﬂclpui:m s Loan
usgy 2 u 75
C 58 ¥ 50
] 75 25
13 100 NIl

ANY DISPUTE CONCERNING THE INTERPRETATION U™ v
CATION OF THE TERMS OF THiS CERTIFICATE SHAIL b,
RESOLVED ACCORDING TO THE ARABIC TEXT 2ND TH!
RULINGS OF ISLAMIC SHARIA BEFORE THE COMPETENI
ISLAMIC ARBITRATION COUNCIL IN SHARJAH UNITED ARAF
EMIRATES (EMIRY DECREF N 857781
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CONDITIONS OF BEARER
LOAN CERTIFICATE

THE FIRST ISLAMIC MODARABA IS A MODARABA OR KERAD
TRUST FCRMED ACCORDING TO ISLAMIC SHARI A FOR ONE
OR THREE YEARS DURATION {EACH iS A SEPARATE ENTITY
INDEPENDENT OF THE CTHER) AMONG HOLDERS OF PARTI
CIPATION CERTIFICATES AS BENEFICIAL OWNERS ON THE
ONE HAND AND THE ISLAMIC INVESTMENT COMPANY OF
THE GULF (THE MANAGING TRUSTEE! TO WHICH MANAGE
MENT OF THE MODARABA S AFFAIRS 1§ ENTPUSTED ON
THE QTHER MAND

N

THE INITIAL A55ETS GF THE MQDARABA CONSIST OF FUNDS
RECEIVED AS EQUATY PARTICIPATION CERTIFICATES AND
FUNDS RECEIVED AS L QANS REPRESENTED BY LOAN CERTI
FICATES ALL ASSETS OF THE MODARABA INCLUDING PRO-
FITS ARE SUBJECT TO THE MODAHRABA § BASIC OBLIGA
TION TO REIMBURSE LOAN CERTIFICATES ON THE DATE OF
AEIMBURSEMENT INDICATED HEREIN

w

ANY PROFIT GENERATED BY SUCH LOANS SHALLACCRUE TO
THE BENEFIT OF THE BEARERS OF PARTICIPATIDN CERTIFI
CATES AND THE BEARERS OF LOAN CERTIFICATES SHALL
HAVE NO CLAIM TO SUCH PRORITS

THE MODARABA SHALL REIMBURSE THE LOAN IN FULL IN
US DOLLARS ON THE REIMBURSEMENT DATE WITHOUT
INTEREST OR PROFIT TO THE BEAREA OF THIS LOAN
CERTIFICATE AGAINST PRESENTATION AT THE QFFICES OF
THE MANAGING TRUSTEE OR ANY OF THE FINANCIAL
INSTITUTIONS 1IN THE VARIQUS PARTS OF THE WORLD
DESIGNATED BY THE MODARABA TO REIMBURSE THIS LOAN

o

L

TITLE TO THIS CERTIFICATE MAT GE TRANSFERRED TO
ANOTHER PERSON BY DELIVEAY

& LOAN CERTIFICATES ARE AVAILABLE IN THE FOLLOWING
CATEGORIES WITH THE FOLLOWING ACCOMPANYING PAR.
TICIPATION CERTIFICATES

Catagory Loan Particlpation
A Us$ u;g US$ NIL
c S0 50
D 25 15

~

ANY DISPUTE CONCERNING THE INTERPRETATION OR APPL!
CATION OF THE TERMS OF THIS CERTIFICATE SHALL BE
RESOLVED ACCORDING TO THE ARABIC TEXT AND THE
RULINGS OF 1SLAMIC SHARI A BEFORE TRE COMPETENT
ISLAMIC ARBITRATION COUNCIL IN SHARJAH UNITED ARAB
EMIRAYES (EMIAY DECREE N 557781
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