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Islam and Money

DR. RAFIC YOUNESS AL-MASRI
Assistant Professor, Centre for Research in Islamic Economics,
Faculty of Economics and Administration, King Abdulaziz University,
Jeddah, Saudi Arabia.

ABSTRACT: Early Muslims did discuss money, especially because the
Qur’an and Sunnah refer to money. Some of the Muslim jurists and histo-
rians wrote on the subject, sometimes devoting a whole book to it, as Ibn
Abedin and others have done. The author has quoted a number of texts
from these writers with necessary explanations and :omments.

Despite the different positions taken by Muslim : cholars as compared to
others on such aspects of money as covered by Shari ah e.g. rules relating to
ribd, zakah, currency exchange, forward sale and partnership. etc., there
are economic aspects of money discussed by these scholars on which con-
temporary economists may tend to agree with them. These include defini-
tion of money and its functions, its division into money that is weighed and
mongey that is counted. into commodity money (= natural money) and cre-
dit money (conventional money). and the view that issuing inoney is a pre-
rogative of the state.

These economic aspects also include such issucs as ignoring the carvings
and casting ete. in exchange of metallic money: preponderance of use as
money over use as commodity with regard to the commodity chosen to
serve as money; the need to relative stability in the value of money and-the
problem of its fluctuation.

In this book the author has tried to report all the contributions of Muslim
scholars relating to money while surveying their texts, so that it can be re-
garded as Readings on Money According to Muslim Scholars.





