


%.//U |y (S

WWW.BOOKS4ALL.NET




3 92d1 RS

adl

Olowygwe 20

d‘.‘.d':’d:‘..MJj.;

a4

AU Lol & pualt 2 di
VAAY






N\







Chasall (a5l Gaad o ail AU b Gl faa

T Ao gdge Slia) GRE Geeal aily

ety Loy wshill Jlaay GIEEY 5,0 0ia 35« gl L
ol I i g calal Lolas ) Lolaldil ol e b
* oWy

< lpaalsd plagaly o Laledl suw ge e M ooauill WY,
st Ual GIAT J1 WY ilS Jeb - il oo Ll Zalyl,

Hr gl de
Sy e ol WGl by - gomadl aduls Joa
1l it

g J‘,n." o G'u“! |J..Ll.~u ‘,f\ unl.‘a\ ui..: JAJ

ooy Wt (e Gaae 3 Ga JL Wociey o0 ) YT

U‘i LAJ J_,'r (e L‘.:JLA C.J-AA‘J Q-L‘L_LJJ C&TIL‘:I*" P L.J‘J
*r ekl OY3R podl pa s W pali C alad e L
#‘H?Jl_‘al.l ﬂ'u_‘, ¢ l_&!‘,.\J ‘——:&'J ¢ “EM LA" JU!
Wiba aobed Ga 0S5 oV 0SS AN Lotasly Lubaitt cladlall
o Zaagall

claicall Jiwl 8525l Sl paas Gloal LA gy
s galt B allade gy L Suadll (Je) Taaddl We sy
A Z.L...L...U ru‘)yt:a

L_._L‘a)t. ‘JJuu\ ;._.\:‘S.ll J__:sl U" L’;—t.-a.&J 3 SJSU.U YLASZ_MJJ
olaaladly gootall (3 Gouolall 4l pass « Loadad¥l Whld Wy
¢ oalay! BlL Bl e geansadl o pandy






algt! dedae

soiill ity QUK 1aa g JG¥1 B Jpaidl las
Hhay ¢ 3ol Bload A<y ¢ Ladll jloaeasy ¢ Jaball byw S
c:ué‘,ll Eogs= aah J.s_..v.'ﬂ U‘""" das * R._.L._JL: L..l,.: L"’ t‘,.ab‘,-u
Wle c-.ILHL“ u-" L)““B"” O ‘J‘,.AAU] ddm‘, T sdas 34)‘J.” Jm?‘
C iyl olegially BAU Gyl pady Ll ekl clasSall
by Bl il Tl Tkl el Jeail] jaligy
© Laaill

Gaw e plladl i 0 pad ol olmay sl m,ls WA
ey ¢ supdar Ll (61 Lijea Ao pall el dlidd o aleST A,
coatalatl Ga LaOSH A, GH Faa Blay iped BSae dld oS ol
Tiia ,lhl yay ¥ ¢« QL faaaas A1 Gaa sl galdl Gdaa ¢
o onaSad Ll g eilly LISV, Lu B ol
¢ Al WS 0 O Rraall Ll ol oy o Layyks

O e LI OIS sgaall Ghagll 1aa sad padl 4 JSa
Slbal o ue¥ iy ¢ s folaSe! Gapma¥l Jloael e addel
iy RSoaSH 82 gl i€ e g ool (haasd Sl
(Pteal e Lbi (61 50 Y yhmen aan ¥ 31wy « byhaddl Ga sadl elld
©pedlact ald i) Ty uind ciillal cpadl SWEH Y, 90 Y






dal,.‘:..ﬂ Je..:..u‘, .:,:L'Jl

* ugdfill foial

©Staglly (BEY) npaall b Aaall
AL tasjf Sl

* Ol—ali¥ Ll

© Lilkaays A Lulill 31,0919 Ld patl Jlasy
“VALE ples jeball | ilalh elis oy gili

c ) getad

v Jagadll LG yud Lsiill 31,8Y)

¢ pialll






Glaba 5t Gaglie ) e Jula M goddl » &) Suan pal (g
oudy * AAi) Lendall Ll Sl G s « LAT st
¢ Ualally Toamslilly Joball » clabeny pos IS Gl ) et g
sigl Ssall elia¥) gl plle JiEi pac i, dlians peac die
Obwi¥) blss oIS Lsie « paadll syaadl janll i Siay + dadall
depls S aay pee 9B 0 ply o plabll paay arall g4 il
oo and S I adad) sy alasyl ¢ cblgadl agy 5t oLl
Galabdl GlajeS (e e adi ¢ iyl clibua Lad ol Al Syl
cliiily ¢ Ludyiy buailly bil)ga (8 pasil] (g onadl pandl Lk Gaa
saall ey Wit Jld I LY Jabtu e Lisalgay cilawd)
6 0o Bamsas 3588 (KW (o pall aay LS 0l pupgen I Sealt
Slisaedl Gk e o3a pludl oS a3 clua Loy * 46 ek joae
C LSl Al IS8T Ge S 51 Llagdl 51 ol

candll padl JiF il GYT I G gY) Juliill JISAA pa iy
Gl LG G leale VB Y Liine WAL guly ¢ By
Wiladl Jlall Lalse ga = agaaa uiyy — LUV clde ple e
e Lo 32 5olaill YIS G JSa U OIS Ly - TG JISY A
¢ GSAAL G pla Jlad) Lad sa e ¥ 3 ¢ @ Babiall 5 lasdl
il el Gpdinsy pad lSa ) ALdll g1 ALY a5 S 3
@AY QLY Gl dld aayy 0 Geands (3 Lgda palasll Gy
o dliS pa Garadsy JobSl daali gt L Gpdony dlall
eiaye W Gseandny Jo¥ Sohddly 1 5alE Gaddl S¥5a asan o
peilay OO0 Ipday piloan pllay 15380 fpa) 13l ¢ gl e
o Lmaam ol ¢ Y € sandl 5 N Faptie] L Jaly o ppdla
ool pand e pelna (KB s AT e Laaly peaibay
o« Tapladl » JIK& Ga conall JSI 138 jadun aly * woall
Gbiia ge opobll elaetl Gu Ll Jola WYy ¢ plaledl o
wiad uBi (el wgadly sasa Ga JS (B e S350 yay ) Sl
JJJ.” oe u‘, . ledLuaﬁY“, 'L‘m.l.aﬁ_‘.dl EL_L:.” U‘i lala |JJJ

oLkl ST Jolddl Ge JISST padag

AR



sl Lalill Gash e 038 idladd] Jolill JIS8A s uil
cdlld pay oasill JISAT e S (s J.;.s 099 AT sty s il
b ¢ latlf doial b Y Lpaluiid g (Gl Lpagae Tdialli
gaot! Galsill LWl Gpeaile Gl ‘-“ﬂ\"“ N g el dl
oo ouli ¢ Bobia QBSH faa Taslie M o)t L 3l o bl
by ¢ ey o/l (b i f AU e Jiet o g, mall
Glabaa (b LaoHy ol (b il 1 Glud; aaal HipE 3lF el
Sl gL pasldl aa (e cle o (Fay o odld ey 0 Bl
i g o) el uf'-*-"-u — el 1 ehais O B, nall ams ol
ol—ad L AV Gl G el oGS o) o 15a oliel i
o Jeddl 3l il uil. SRR VIVRUEON FL| VS| I 33 WA |
¢ agdma Gk G UGL G50 a3 o QUSH W oS o
shy oSGN g ami o JBU Jia g WILAT Gladl GELRY L faly
albadl ol oSully ey slaally GBS foud Laglia Jylas
Jia e say dliS Ay 18] olaylly Lbuwst) oMaadl,
sy faghll Jlae claad el alegisll e poill 1k
© el QS dlael (@ Galaladl (L S galasy debiball aliy
Ulh 43 il LS - liadae Loy §pSam dlld o gdlyll gy
paii OV dile S e L3l gpSy o Laulall e Sladll el
olaiia llatia JolaVy Jo¥! pLE i Ly laladl Goldla
¢ Glal ¥

Baaly Uy cuis 13l LS abyeall el el Sall Gay
o doabuds OV DA o paildl palaiaws ¢ Lagas Uggda adall
ook Gl ellily  peld glay Lol (Gd panpa pdih le Wit
o Lle pelial LY paiall puli lshl Ga Iosh ey osEl
B Seaady oAVl Llally allpal) Ghapsh 4l Sa
sl g pa U Ll alasliad] Ga apiall calS uil
¢ daall Sy pamddl I haall

pit 0 Ll sl gla s o agill Jeat gao
'\L'.i‘, Wty Jolall U S ol daday bty « LXU foyl sl
© S Jodll (Bl Bl Tadll Slaay 2kl ikl
abie) Taulill el uiad 4 ala)l all cdglt (b O Jadall Gay
fo.a U‘J ‘SJL—IJ—U il o..uaun(JLua\I‘ ’ f"‘""'u'l‘ uL.-uuY‘
» o dolall b S Lhuanlh Walddl 352e o canal Wi il

\Y



il Lillly o Lodll Hliee Llay Ll il Lpappll Jgeandl
Ul Balll o Fida (b ) giaay Pecuniary ol daniii
©dadile 1. PECUS Rl a s)gan gl o (asEi) (giaay PECUDIA
JSiS Ll Wiladdl, LAl Gaas @uadiud ¢ Jaa Halie @y hay
Wiy LS paadl lpdes ge Basg oSLE b apill JISET o
Woloaee Gli piall By LgasSly o LanaplySy Wit o2y
s S Skl el i padiud cil Lt Y . Rawalyl
paaind (5 A1 plws elia i€ LS - alyY) s b g Tag) o
topgadly el sl gy sl g pdoll Uiy daill Hliaas
Jia Toaadl Bl b Lilasd) BLAH s Sl aa s (01 55ay
Chgabe (8 LS Gudlly smaadly gadall (g 550 Hlaaa

(Dl g G T e gl ) Tlldf el gl pany ki
ledigad Kot ill by « ¢ Jolall LU aLudl 5 G Ll $oasat
WG i ldl 3y o Slianll G LaB il 5T G ekt e
plodl adiy  Lligall by Upald Gllis all ooy ¢ ¢ Jolall
Juuadly o gulailly 355l y paloa ity Tuidly condll Jylsll Ayl
o agladly igeally ¢ dpaaally Toaatly Sailly cudlly puwedl
Sy LIS L0as calS el Jaiall ey ialudlly gandl wisll,
' TGl alajay dadl

ol pdall Bluy pait oV gan o plldl Ga gt SWY Gy

« E&L\i N I NI U PWRRUVPRT | I RSRY | 7T § R elia¥ly Jadl
Jlaa¥l Ga plew Gupiy Ao QL i SSe adi c claally ol ya¥)
Sl smal paguad Tauadl Wi b cuayy « Sl G
Oa dalina Sl aboiadl cadSy ¢ LU Gagse (e desias
rSY) Uy siall Lalita Loaa Gupdi w2y oo Loogt Jles
caally cllyllly clilall cilS LS ¢ Gl Ypaladlul yiad duas
2due A shyivall Tiseall 5ad ¢ elld pay ¢ lica ZuSLa Laall
sl b el W€ pad3os cal€ 3 o LLID1, St Tl
Sty Ol i el G YT ae Ea peally Lug¥! 3200
Wiy Lot a 800S0 Ghlia (i Ta,Wl jpaadl P Ldyls
2= I Glageadl ey plaw (M Lsiass g saledl buall J5ay
o ¥ Jlall i) i hay o il o2 Swaall basa
Basaadl Wi pay3e sas Genbilall B 31 ¢ gale 5ud 15al Lgaladnnd
Uoyer (2asd basgs ia oliuws shoball Cilaa¥! madsls VAEY gle

\Y



ol sdoaad ) Gakill (3 Gauipdal) Lluadl aat uadsy o lota
© o« phall AUy golazi¥! dakaly

el » Gy ¥ BsSAl agBl JISAN G pla o dlliag
L 05l gia O 5,891 Jobas oF oy il (3 « Jolall WGl
2y 0 (ol oe Yy pllall saadl 1) aally A9 Jyla g
Ko ol S L Ll dale g Legian gumil) s Al oIS Lasie
PRV L PO PP eidl laa oK Ul galll Lal siaas fL&S.Al oS dlia
Ot by JaS cyshd ad Aaadl o gauy ¢+ selall ot JS&1 Gua
Oled gy e Jaad ilS LY ¥ ol ¥ wall Iyyon carasdl Gia
© LEalny L),

oo OS¢ Ball Ga gy sl Ldaadl sda )T (Sl sad Gay
ool clial il ¢ 5,0K a8 gua e Buiaa culS Lgi uSH
Oy o piall oS o Jylanll LGN phudl g » 8354 Ba Tugatl]
055 O S dhase Gludd Ll o5 O AT £ ola Ga
Ali gy ¢ LEE! GleaS Laladl clbludl pan GEaay o Lyles
S5 ¢ ool Tsiaall GLaall dls Jyhs saiad Ay b 3530l
© sl pelida sa Ja¥) @ talent (%) calil

o Laudiadl 2._.\44.-“ « ol 3lat y ol ¢ LS el =Y
Olisall (i ¢ bawsill Gan¥l el sad Lok 3o Loyt Jlad
oesdilly Toae ¥y TN 1l (%) wilidl 3t .« Tyyapdl
Yol desiian cilSy ¢ Boaall slesbduadl opds LUL slhladl,
adlieddl candiwl yega aas b jy—ae (G G @ il Ga
* Qagaall

Lia,a¥) Lodill slaasll sieal Ga (s obolos 91 iy

g Sghu ey (0Del0S) Guslu ) Lil ga pa NI e Gidia yay

Ll AU gl Lodill Saagll 4, — drachma s ulf esl€ Ly
" (e ae ) ailien Tida Ll i (303 - 1ia Ly e LU

o S g te SO Gl W g cnS i e,

Lt Sy Wl sasy ()
el dde 5t sude ase asdl (KD

At



Ll b baad a Lyl e wSTl S (Al Q¥ )bl
Ol o1 il LAl (i cBA uE 0SS GV Jadagy ¢ gok—all
A Pa aiyr ol saay Guuplall Gaay GV a2, Ol Ja
o cdlandl pudl pia o St pa Slaall (5 oY Jaiany ¢ 1AL
OxoAl Ga laady ¢ el du g SlaSadl clg b Gle e oSl
sy dikia i golly doall 38 cali « DL J peobudly galkl
aad ol ¢ Ljlad Lia JS Jaad cdlae Jlasals soimall Ly 4yl
o baly ¢ Gl gy o piadl &35S papiy ¢ Laal sldala, ¢ Lad
?‘u"}ﬁg‘}."-“,tf‘,‘):&ly‘&éc}h-” raﬁ\;ﬁ\SjL;)i.ull L]
N o oadt Uae jiual culS Snay loa Lagd el 13, + Tadll
laliad paiiod el Ll Juiayy ¢ bpsieall gisll slble i gl
Gaal i Tudill eandl de b aily + gl g oladll el i
off 3nsh Lalladf Taidl Laall eduw ol W ¢ o3 Voo ple yai

v ousbadl GoEll (B Ll dle o Gupay S

odss G LSladl gt 3l (I Guall (3 Wasdl e pa gy
O U A Al I e S G e Ll pla
o DAT Gandly ¢ sljia Glawl (K3 e edaadl puil any
e ok uay Dall Uy ¢l gy ¢ dinylaey Sy g S8
sl dEBll s gy ¢ Tage ol Lhu @ S ubiue el )il Gl
32— 50l aleliliuly « pulasll GIS © Buaadl Hpandl Ga i
cnall Qlig (ladTul pdyy el wia elud @3l walf Guall
ol Wik 30 canitul LS o go0ll 5 @l Suall Loail
voaoadl pldy ol el dall

‘ &Miaﬂld)l&u‘dldualfﬁ:uifuJﬁbuﬂJ
OSar Suay QI e dliSy QUM G,y e gased QB S i
St sl o Yaadl gay G0 K e aloaals ol ba
¢ oladll dlida G Sl i edaal b Gl Tanall g gl
¢ Wyaadl Ll oMeadl i Jladl s LS

ol ohaali twdll galall I LGS dlist Lt el
Bapa ol oSEu¥l ool ¢+ (e elu i Lbual e olae!
c S G Botadll Gah g (I (0 a3 V0 ple gad) et
S Gl LY edall lis i eadl e 10l gl g psmaly
© ol Baad buugll el G b cdaadl du e Gasgs SN
slatl oy ¢ cdlaall o (o pgoin) a3 uslas Gslgma Tagy

Yo



Jo—msill (B2¥ ploaadl OISy ¢ as Lad (a0 pKa Lgasl Al
ol ga pllall Laa Ve () LGaall daafje Voo e Saa,
Ay Sl pld ol ey 0 (Ol Labiia S Y oISy )
Ueall Laill Sl agd coaida elllay « Gllall e daalja Y- -
< adyald o ol 3,0 Loallll WEad G ol e

Tenill colaadl S ¢ Tall Jyo on ek ghy « Ll i,
cos—a¥l oy oadll Hlas Jlaw Ldpaad G Hudlly 3
bt S o il Woa e 30lY) padall G oy p Uil calit 13Ka,
Y1 ol il L) i pealadl il Jslayy - Jolall
Ll bita olies wuadl Jlaadl ISy ¢ paadill e Jaa Llle a0
¢ Laais Las y Gyalin 158 auadl Y52 Fay o padall i
seaadl Slaliul G8y - ppalabls paoliud alod e Yau el
metics ,uSally (uilall o ailyia soe dlaa €, Wild Twjlas
19538 Gl LIy da ( Oablgll Lise Gam gl cpill ala¥t )
bhowgia OISy« Giopll (i Y alsd Wl el LD (WL Gglaas
Cposll b Baaly Tadlie pualadl Al b Ul i asll ¥
C S Uy yae dabills a¥l OIS oI

it Wle Gl Llowaily syiidl Wi om WAl Lo,
ol Gl Y il alaZdl Ly o1 gl gad ¢ pLaald
Sasae Guodl G plbs sl e 3,08 plaly clee adi ¢ gLl Lt
©opalill e paiy ai le canal Sa Ludil LY cpph oV gy
Lage 31 Qo Ga s vomay Ol il Ll by ¢ lica gy
Qllss TasbaidY) U] bl O 3 ¢ Lada G 35S0 olSs o)
o San licay Gl ey Goadl Jee palilhy pala SY1 Lae old
ALa33YT i Wy ¢ Jatall ad Jaodl ol lakialy guiill slusay)
Jaladl Tsa o sl s e Jaadl (G fSadll g glaind gulill a2
dya¥l LAYl O sseh U Jaill 53l Glai¥) ey + Tuadlds
Leldal alall Guiadl pbis Jalye o dala Uajye Ll ke
© baladll iy Luawy

e o Loy Tuadll edaall Wy DUl Jd Gualaldl coalh

JeMs 0 st gy s ) Aeud) O35 saey 2 MmN LU (k)
o ‘ LA Ly £oY olaitt

XY



Llay coomadl iy GasSall LU olalia¥)l cslS, © Ll
T cdleadf eliSy ¢ Aaadl i uitll i BlasY Jale gile
i Sl edaball i il e ST L waddl oS 3l
Dli Ll guianll pladiod wis, « sl cdlall 5yl
Al oAl i ool kS elld eyt WOl ol
Gl ot Al a1 0V VY Y Raey TR, Cadll G Aleal] el
oy ipil) ol 1S 3 ¢ 3a,2Y1 Jad L SIS ol Rad i
AALY Alae elu dllia I WIS, ) ¢ Ve Buads guiaall Ge oSaadl
o x.a:.xa.a.a.” e M| X Y Haé)m aU<in fls.x” 4..‘_.\‘\5;! Qu\al‘

PYUVIR VESE U RSB | IR SERVE N JISV.S | SR § Ry S )
aliGe¥) daSadl Gay v (Sl Al Gulad e Aaall did fassa
35Sl e Lailly Cadll e 85uS puolia cdlbl HuSWY olagns oL
o Laalall sabnll sda iy o H.a...’a"a'l il p&adl (ol &yaadt
2 oS i ¢ JlaYl (b ala LS, Laaa al agiill clulaal
do¥l (S ol paaill (e foa 1 Sae Wa elld jand o Wl
Lday §o50 oasSal) cad WS 2 dadla L8a0 Y caay dlall e
os—a samn G s5UlA aay 3 cdaall du £)6 8 GSlaa e
c Y Sl L) Dol plad G Yay aidles day e
Soba Uaall el Llae i cus pSla Gulyd ploasiad¥) aa gay
p—asl Ly 8 Tdplewdl ASladl 5 ¥ Lais b gle s 3510l
© Uaadl e o Slall Jaladf eada.

ST ¢ Talliy Rulla i LoE GR2Yl ulill dpkill il

L5y chae spme paaled Dbl Jud &IGH S8 Sa Ly, wils
gaet il o denarius gug,laalf Wiy 5 ey Gipad Basn
a3 YA ple a1 sl e aii o il gomll pUll ulut
- tule Tl Ll a o bans ofd b Aol e 5ya Jlial i,
(Pyrrhic Wa- coadl b Lall,iy Ly, cillas 5 ol eld L,
cligra oo il b el Loyl alludl o bl <a3,
e colad sl coadl o ea St il gisma LYY ciaialinli < Blla
celis + auEll 3l lad TS it dlan o ol muanall gaull
moneta  Biye 8l LYY ey posll il plined (5 olbludb

\V_JJBSJ’ &-‘!JL-I



HAusa S ) Jsinlsll g Lo (b JU Ga aS 1od gy,
OV S Gad ¢ Ralll sda (G Addadl 4oy oS e Lyt ( asUl
WG ¢ pallpill Spill HaSIl o Aula gl Lnadll Aaad] dw
o Sl ), (G ooda gLl OIS Al a8 iga

©albsd Jeal e Bibge Ll calS Ly ¢ Aalhyd

I, LT e ek sl Tyl edeall el
dad Ty shaet LIGY Jladl il WUl Ji S Al G
Sle Ll cluaidll Lo ok il Sladly G
Ga palal¥l jpma Jlaaind o Glagsll Cigie pmt Uaadl 4ay
sle Cogma el (Glagy Jol el ugalsn oS 13Say ¢ clal!
Lagy cbitad LaS * @Gl i o8 B 5 a1 4é Laly o ileadl
caiialh Tualedd] 031EY) b cdandl e 5olgas Tupshlsad!
JGa3 Ll il « BLA > 3b bkl i dleall LAY aall
Ll 5,Y Lt aiatd Ulal col€i ¢ Lulll ols U Gk
Sl oIS Lagae o1 0 Tylia Zeleal subite alobas Lol
olaa ge osdlly pailly Madly ac ol Hikay 5+ daasdl e Uely
Al gyl Gl A LU Lyadly Lyl Jooadly (sl
T lill G U By sy ole aclud clalbeac gl
ol agia el L T sblaed) ol pand TSEA Taed!

T (M) «Baaly A, 4

o sl (as) S I sad Gugylaall pauds ol (i
Gladas claay  Jad e Aubaadl daagll g8 oKy « Uhy cpdal
. l:u\?dl\, “-l‘,?‘ anl_nAUn_)l” C).'.“J"‘M UAT odlaadl ()‘.)J‘l o SJf..S
C s O v dsmy le Jadd o Gkl Taleg,ll sl sSall Jylas ol
Boiad uS Ll Coall wiy b cudoas I o Ja¥l Jish
oBill Tasd GAdd s Sl Al Ul celiud, « Jab
G oxS eia LI e eMaadl o)y 0aaEAT gkl tuan dndaldl
AT G 5550 o Tatlyi e AU jall ey + pladl gl

€. D. V. Suthertland, ‘Coinage in Roman Imperial Policy’, M
Methuen, 1951, p. 178.

YA



cligd) Laal ol daad omil 3oa dangSal] e paill cin
¢ piaale gllga e Legiais gaalat] ,LLY O Al Laul
« Laberaliates 15 ,.1 i il abgdl ay

Uandlh i (b claaiasll G Wada Gon oabls¥! fay,
G vais dl Laal ga @i Gl Lall Ll (ba csail
Ll + Glbe ol Jlacal (I 031 Lali e 308y « Uaadl
Jo—id oo fpidle Hladll poel Gaay HyaV) cwdlis adlll oLl
— piall Wiy — Uaadl s Lilae by ¢ Tpallll LEady cdleal
aladial & YA ale gloalSgas Jaol ¢ dld aay = Sligi¥l Susge
cladil g Kaadl JloEiul o 5558 LAT Ly cade of Lld e O
WA

o i Wil 8 cllaaadl plgat G & Jylas Saa adl,
* ot e Bupsiie Sl Lt Jalall e (S 0 radd el
edasS Quasadl oleddll | ganiiul () Oasighasdl O sed Sy
b gt i Oldill Al e 508 olael GLESH eld S3any . L
o2 G2 WalS ad iga S8 e ooy ¢ poadl Lnsiay Lilks s
Lasst Y1 Ll K1 ¢ sa¥l @il i JaSid o Rakud Lt otall
Swaaad] cllaall « &lgal » 5 « Ladul ) uyae (pe Baaly cilS L)
Sl iy ¢ gl bl eladt S8 i lysee Lyl oIS 3l
Bue cuali ¢ QuaaplS Gk e Ladiy Wilhad radd 558 G b
alagul b gle s 81 ¢ L Latadl ae duy Tl el
e Al Tkl Lpshiomd! cdaall 3l g eMaadl sia
SN LV R | R PR ¥ R

s b Dkl Sgaa 8 Ll GlLAN Bia) sy

Loloaii¥ly Lwlawdl 3laadl e oal il pma @ dliSy Uaadl
caals b Glewy pir alidl qgidae eluy galall Kalf oG 3
Se ¢35 Wiy ¢ Al Laill e L giall 3uall cdlaadl Ga 3,8
Gomatdl Gllayy ¢ s Ueddl cola abidty boguas Llaraas
sLLaYl a2, « “sceattas” ouf edaad] dls Lo (**) Dumismatists
Ppenny i Al Y ale gl A pans Sia ) b Ll

C S oW N g il 0K s Britons ous s ()
Leiet! Ly oy LwoWiy 5,0 e numismalics  : oledt (ko)

o { Lagdt wpli )

\A



ISt auily + Sy g el Ine o1 ol poled &5 olaa S
I oo Lal Y by o pending s ga dalSl sagd
ol 8 Ldone iSlaa (Ka gall penda juiy lgaa Al oMlaadl
o danll it bl s @l pay  pabed] QLA e (BB
C V1 ale pan L dlla Uyl Losa (a3l odaall i penny
Pl Upda ol odae canal LGl BU o il P iy
¢ Ladll e aaly Jby e dun e Gaagsly Gale aue oS3 sadly
ot S LalS e Liie aaws o6 o shilling ohadl Wl
LS a5 ¢« Upamall Qabkidll 5 Mt Ja3 all scilling
madll phi 51 odaadl Llaa eyl 51 sl auiias calK
wldae 8 Gkl oGl JlaSsly ool A 8 35 30 5 ,.SU
sro—Sadl paadl (8 LA canal c Jla G ey ¢ o6l edall
vl dlee e Bl Gias AT

Ll Sl adly (bgusSiad] (Gl pslall aaly G sl
Teya AY0 Lajuly Luobadl slill Za0 aately gail gos & daadl dod
caral Gl sl Taje oy ¢ sya Voot S b Aaladl Ladll Ga
Slasdt e LAY Ladll 5 el Ll ) el Gy
oo Goisady dlth O DAY e ey ¢ @ 1HAY maasally poadll
STl bia caly ¢ Luea Sola yie oS W sale 4t ¢ Lladl 1aa
Lagai 5 ey OISl SLaadt A1 Bugall g by 15318 plall
st 2l Sl OIS e @Bl oAl Ll Iay ¢ o laaay
S s pay il 6 Alal) Soe—sa sl LEdall dleals
sy obowlball (aley blapll allill (sandtun (aila, il
bugalia Gartie Ga (oS0 il ( lbra goul) gl ol
dinaril 5l e (G e ospm pugaball osSuy o sOlidus
AlS algad il Ge saaal oy Ggad By ¢ ( Pennies G )
. scilling  Casall AL T gl TSI JAf Gugabia

plBll sy sure gl Uaadh codyed syl G gmandl Jloks

gl ¢ o IS8 ) ey ¢ bl aaadl Ga IS8 - Al
cligdadl STty o Lhadd o J3 galae (o Dpanll claall oludd
Geed ¥ S s o REBIGI 0p8i) e alla 3503 dlia IS B0 A2
Oo aadl oy Gasks ge ot ¢ Lgdlga paliy Saaadl cdlaadl s
e bl GEl 3 Y1 Al pal pMe Ligk ol 0 asdl Ll pa
A ghans Gl ga old @dae g Y TT 5uily s guindlf ¢ 30 Laiaa

Y-



il e guipa wliT S VVES e 8 alasl (I yaigly slag
C oAl Lale e Tag sl Glel i

‘Jb.i..a. CJ‘JJ-\ O ¥ PR PO U'“ C);‘-E}“J Q_AA-L;JJ a5k C.\..ﬂJ
Baapll cOaall iS¢ daall edeall S caranss badlaly Lol
Lashaal wany o5 Lajgany (slpuadl (e Laupdly Baaadl )y Jolasll Ga
sl 2 (,Sg f'l el ot I O:\:'\_)L-u.n s—LiSJ 0Dy old daasS
e o5 o LS Rblead] el lale spbis (3l Sotuadl Jaas LU
C sleasy ale ang Tyl will le ol llaadl alasiul
oa 333 Llat calS @ laatl Bl @l swoadl aSaadl of u
.L’:Le..a..l" ¢ ‘;\ih" * L.I:)\, d.i“ 3..\2..\._;” CJ)LAJ-” cLL’ac.d\S [.J‘J 3 H):Lué
O Yau () Ludy £AC Taaill wiply Ga dlaale oIS ¢ e Gualdd] il
Gtk any o galill WUl oF ady puiadly oladly wigldl o5
ool adl ¢ 5l Gaady aadl el X AT) Laall a5t wldl
[_,Y \._qi_.gJL Ui - tﬁ.\.u u:_u.u‘,s J‘ uL...._-d.l Z.LAJS Pl‘,.u_. ..\‘,3.'\.”
©( e gl hlo)l a2y ) Lhe e giall Wholas G el

3_)\..&‘\.“ JL.A ‘}A "Uag.wJ.U _)‘,‘a.l.“ U—i “;LL?:J U'“ ;_.\A:\.” FL.&\,
Uylan ciialy - Gl Gah o 35S apn, -+ Ay
Londll ileadf el oSy oy uad s shaeal i &IBI (g5
=3 M \\'2\"{.\.:. U—_Lﬂn:‘-" (:;:.!J"-Li-” AL JJ‘J.\‘ J\.Lm‘l Laaie Y
Touly oS Loa Load Lmill suaad gle candll jome gl o el
e S phias ¥ Suay Tl plis)) g ¥ OIS A ¢ gaall
el Lla b adll GBe i Lddall Gegd g Jil Ll o L
iy Al Gaadl gl ¢ Lie Lagdyhs (3 olaes dllia oS LIS &f 3
e Y oily + Joall ga ool Gl Al G oa i
YooY aiad Lay foama eladl Slo b LAl e oK VETE le 3
q“}i 3 Ll vy 4:&&33 LA.! ladas L_A-A:L” Dy ¢ (**) uu:\JSU La..u.’;.!

penny LU panlt Lws o PEDCE L) (k)

O3 ey i ( A3sl ) G ( 0S  fylawsl 3 ounce s (Fek)

« L YALY ST YA XS

Yy



% B UG 1R W | B R YR 20 P SN R WOV S RO Y JCH WA
ol VLW Teall oy Lee S5S1 Lu eliloadl 3o i caadll
bl Lo I cadll Jlaals gsius Y 5a¥ of pdl plf (ad « L
Lpassy Lappa oo plol Geliad Tuadll cdaadl y3ita c.aa:m 3l
casaly + LAYl ) Luadl) Aled) aass 1iSay o lilow Gua e
M'M'M%M'%wdwﬁ?uﬁcﬁ
c sk 35ily she Gal LR Llay (Fa oSy ¢ Gaad! 8 Gulaadl
© dotuall 35uS saolie i Cuay calll plle 6 Ll o5

Loy aada apiil] pludil O S Laala, il [ geandl iy
Raii€a — Gyl Gl p yaa o — oSl WSkl G 31 . 5y
JE b i phall Lspe e lbiV) aliY) ol GIS, o Wld sl
ool Ga il RGN Wy ¢ uplill Ga Yoo alaad, dlay
dLaidd Gl Bl ol b i podied ayih p LS cilSi cigeall
Lasuigs Wad) pgs o0 ol Al @logradl (e diall Luilly
ASY) Jlae¥l e opiill plads ol jadil elld fae Lady + Lpedly
alal ¥y Gl sl ads iy Glyall 3,3l iy ootl i Lawads
Gl I pde SIGH o, G0 Ga A iy ¢ elld gy c TgaldS
Bat Liadl clesially Leld¥l cluadl closul  de gualadl
iyl sladt b apil] aloatil Laml oISy ¢ g dill mll Badi
c oA Lagae ol Lo WY aliY) Ul oS 38, e Lo
ol by bt o8

Tl Galall &ilS asaugll s guanll Ga plie¥l s3adl Slay
S5 GG 3 phsie b Ionis et GLASSH Gual oL 50k
casadl pabile ;) e ailly Gadll o (oY1 alaladdl Gl Gl
ossbadl Gl Ga abaa ¥ G (M) o0 palia Glast o) ad
Gio Ladll 380 6 cuud ¢ Laadill Jiadl oluadl GSlgay e
oaally BUZaY LoLud! LosSall ¥ jlan pdyy * Sealsiay s
sl waluay « Lot slasl Ala b 330 L glew a1 Y] sl
) SNP7-) R JONPAIS PUR VYIS PUVh, SRt I ) ¢ ) QTR | ECA N WY

ll.u.lli._.._..'i.l.u.-:il! uén.ii.” #‘HOAUMJLM” -\J‘J.\‘_, QALUI GJJ-B

s iy gy OO

Yy



¢ gumadl Ll e clll ol b gkilan,y Waadl G5y Gaias
0o Guaall Al g ghaldl pada VOEY ale (b Galll g T oS
alalgy  Vorr U leya 40 gay o uaally il 5 bl
oo puabadl oyl gal age G0 claadl da Tas b A Llaadl sda
iy + Taill ga Voo O lda YOu spma le (5 g3l iSuem
- V0N e Uaadl dh Gl colel Gt I Baasll agill Syl
Ladll Laddal) oydidl e Las puolie Hlawl cala aily © Vo)
o i e e sal pliy) 1 e Gaa el Ll G op syl
et b Jaiatl oK1 ¢ Lajpaail coanany ¢ s0l gl (Y1,
cNOVe Z V0t e Gu b casiill 4ay le cielas g bogas
Ol K1 GB3a Wagan il 5l el ule] Qliel i o o3
SOl it ba el waa Ga gacloalll sl s L
¢l

Saadl cilga Ga S b Lainll cluasll eia cst ail,
Il i Sladl ol ¢ Labidly Leldall, Galaayl
JU Gy oSIaL Basaa pda 358 ped LiGE G Gsaliall Lia G
eolS A - LI Al olall ks o dld pay + golaall
seeladll iAo ul (I — Ludill Ljalias ga lgale Jooads
© Bale Tlle alijee Gapaly gl Jalgall dayy ¢ dagSall
— oV Guaa liSy o snlll WRaadsud (S oLl Gu e
¥l e BIGH gyia Lajaba (I ALY mu LI Ta3YT 6pal
Ol b il aa Tadl (653 Gasalll ga Gaaddl G2t IS,
fia o pmalpll Gy + LAGH JUaall ¢ bl > Tikl |yagay
folaiel waiad LSU Daladl =3ld a1 el ¥ AW ol
3o oe leale GILaY! oIS a1 LAl pan JKa le Tal i
O BT e OIS 3 Jalgadf aal paiazll Sla 13Say o oUll
* Bl e bl gLl b slel pall caly

aiidl Jat cbas Sl claadadl by o ple il e SV,

—diall Wy cilS o Jodll Jhwa b Laaylly laa ALt
S ¥ P-AUV-SURY | PUTNY B WI-V-1| Y I WYV 1| RO, DUN | R S R ST
Ty 38y Kty Aaadl ad byl o dlld le Balidy + Dudiasl
ole Laga 0auil claSall cils L Ly aale (54325 (gall Gaall
3 Gy o s Tesi glo i Tpalhll Gl G gy Laa el
ol il sSall paas Jolay ¢ cMaall LM Gt Y guda 15al

Yy



3ol Godll 134 Bab) — Galill oia (I Guomt a = pads0S daladl
’MG%&&J—J&&YJ\A—U AMCAJ\SLALA:‘J‘)S.l‘SJtS
et e UBSla SRS (3 gray Bapalil) Liasds Uyiia asi ol Tigal

¢ adll 1 cadll Ga lalgiaa

A juile Llay il gl ¢ ppeandl ST b Py o dld pay
V) Gomall Jaid sau W ¢ mall Ay (558 Gl oo
Ooasdl sda 5585 ady ¢ LEld daall HaS ( daall adan pl kY
Sl Toliel S JSd ealS LS« ualall Llasdl @Y LaaS
C lagilis b @b L dijball ge 3yula

¢ Baalf Giylall il G san psi ol

on TSLEY) dsadll Sl ol iy djlall el
(Lailly cadll 61 ) ol Suall gl JEl bl wiasl gatl
oo sl Moay JSiS il B pall plagdl OF (e Jado aan ¥ oS
Gk oo (B cdpadll sia 2l (el gy ¢ BT ole i)
sl opll Ly el Sl jandl b Ll Gijlall
SRl B dlay o Lhaadl Gt Gaaasandl Gt OIS,
© Asklnadd

Teslas cle oS0 o ilagoll alaill gl shlouad) slesly
A gaor Of Jaban SKea ol b WY pall (b b all Jlaed
Bl pilasll edpad caadiud (A1 Gy ¢ e I Gl
O Gl Gk ge pladl @B (S o dld pay v piall S
Oy Lpdd cladad G pme calial gpa b dhaa of ool O
ool i ¢ sl smy b SR ge oe¥ il e L5l
ol Ganti Bk JI oLl F3gs Jogisd she pafolly de &dlah
Ccadsdl dalll poley oy slay @Ml ey Gasl) e plsey w5Sa
w105l el pay Y1 o gutoll Lskall G Ayl eead! N,
yims Tsldon imals bl sadll gue b« pdo Aoy Tubmall
e Lt ol G e Bl Gaay Jibea alld gy pds Ldaidl,
C il pleld Laklia (8 Lael ol Lpawl! Gl

Ye



el b gouolay 1518 Ll Golall Glast of pasii,
wloan o Lelisasy pdlupll Jsd 1 = gosadl Jlael puly ligsas
sdlasll rlacdl o (a8 ey pd lagana oS o oS 2 LAl U
oY O Lleadl Lalill G G 0é ¢ gl 5lad Slisaa
Ldhs 15065« paill mie i dijball olawal pesils oY lusd
Gorakian Yy fpeagll Jisat oaiiy Blal 153K ppisl 0 gpani L
©olbdf Wi pedl Lan,

sosn ol ALl Ll I Laladl dsball Jad o,
(VE A ) Jomta & posa Ol Grae laje 80 e - Lo
pasy ((VOAV ) baidl b gl gel—ud by Do Sy
a5 alal Ciploal) il b Wil ells gy * (V108 ) pla il
Cioball Ga iou it cilSy ¢ Galadl @bl ALY Ly cas
Loi plosfais Cipme pudi ¢ dyioall el Taylia o Lalal)
Gl LRl Glay (b asd e Lol gl LE ] Wil Al Goaadl
alld pay + eaadly daeuyl giall ge AT 8 13ale 4 way e
il Slslyal le sLYH el i plusied Lo algel wi3
Liady Ldydy pesdlay Jolad salad Guan Grall A ga 250U
Lo gl WYl pail Ga faaly @ld ey » b of sud el
pale wda Weaed! Luitlh L) lil caval Al pdall il
Aaill s pual Gasa gdall (B by Y goagedl Galadl ol 3
olesinn oludy add ¥ gaall sl ¢ aldl Jouill Laly 2sTal
058 Lo Ll adedy Lad il (e 45,03 Ga Gy (e 0585 O 5o
Sl bt tag slinl (G Uik o 5 4 Rals alesioe K&
Tyl Ttait) 3looY) ilaaa 1 Loual] clall 1 Cilasy!
kg ¢ Gigpall 30l Sl Taglaad] spill ssee o RSN
vopdall Bilay Ll 0,8 o Lis

piadl Ay (8 Gl OIoshS Gaa ale aaladl (L8 Gy
Luall gl sk baay ¢ filadl (8 Gplall gy gl 3l
© Jolall LU caladt (Sl Saudf Jady ¢ (il

e mbladl oall I ( opiSal ) Rl Bsl deal pass
edld Pla dusse L pae il Goasis Guid sidlaa OIS Laaie

o 3)‘—-}!‘- o2 EILaA (54-1 C._\.GJJ“ ..\_,3_1[ SJJ-?J.‘ Z«:lJ.A-A ru\it, . L.JJS'“

Yo



ol el ssols iy v GBI Dl dasen S soes b AL
poyaia pda Balely aey JS& AT Klall Lajea Al oYL
Sobmadl cdeal VIV: ale Jodao oS ¢ el ) pS3a pugl dule
Ba ar ) o JES dSall iy ¢ gl ame allad 1
Gyl eat =SS V1A ple last e et ey + cdaall
paal Ali o glen @y aayy U Y Slaal oo gy pod A
b T S0 aal ga Ll Gl Buayll A8 Bl ya
Sos¥) dli Lla il @AY djlall akid Yy o Shyy |aal
oloeal (il Gatd Bty + sAS,8 B oa Y Ld oIS 131 Y adU
5 oS Lamie yia « Rl L1 Dlaal ge guil i dislall
dob—all o 5o sue puaa® e p25lLy  Lajla sl pgla (e
sl Wor ple say GGl b LU 31,080 JlaaY 3 il
¢ 55a o Ryl cMaadl JI8T at et elid Rkl a0

oaia OIS ¢ iU GILGYY plusdad ploamil by o elld pay
Nl (S ia Bl Gy iy (b o Jphill TG L) on Fhasll
sk 0S5 Lape i Gl AT Al dia Gad B S Ayl
Sl i ¥ o el oo oy ¢ e Jpandl i 4 ollel g
T a5 pa aShy Lan il Gad e oF — Johll 15 Lud elay -
waloa pld (3ha ol i aGadl Ga o JUU Jow loy « 1350,
i eloal say ¢ Gl o STH LEHY wicd Ganis alelyal!
bl (LAl Clatia by 0 pdall Ay e e 61 0 allasd
2 el ghy ¢ ULl Ll Joloall LLGH faga ks e
(cpSadl ) Luidl 51,5% col€ 10 Le o Sall jan dla cslS
SV ale b oSG G s oSE Jylall 3L
Jols g 58Sy B Laldl LY Jols oIS ells pi
Laill casaly ¥ Ll Coall e el Sl o st
aloabadl ( Woa el pasy ¢ e paladl oLalF 510 L 50t
iy ol ana B Laje p syt Ge i o gadl I 5 ,uSIE
Sdaadl wil€ Suay Caaldll Lad cuadd a8 dldl o calK o dsEy,
On i€ palie ellinl el el oSt ¢ taa Ll 3SSud) Tl
¢ Byaal 300 0gad M Laa guisal] JaS soay ¢ Lueaddl @laalt
o = Lo o Lhed coasasl Lasll Gaw plany) b ol Y
alylay © Jooall 8 T adl Jae Jou caaddl luy o dadl o
ey eaddl adall Lad aadaly elld Gy Y ol allld

A



@yl@%g:F«dqu ‘)ld w;l.‘l‘) O‘S (_;:L” ‘J_,@..:A.u x-l-_l..\L”J
Al Taow olat Vo L 5 BLE VY ) clpia ¥ Gad Ly el
ol ¢ Tl Lol Ge i Laill G lol Lude JI5Y el
aemsy ¢ bl TOE Jylatll Ga sasad] sl ayall cdsal ol
CVVE e S Tl Dol oeall s pa el ( VAVY )

Jomiie b s phoo ¥ Suay Lushll giie J5¥ caddf IS,
Sosieall cOlaall e Balee il ¢ Bppiall cMaball G adall
ple sy Laaly -+ e QU LAl ok obyaally Tule JI53Y
Oo € L5 a5l o el sbpaall dis (e QLsll S 0 VAN
Basi oo 1,08 J Jaes giae ald adlae 61 ¢ Gulailly Laill
© Lyalldl

Lolbg,udl Ladidl Glop¥) <ilS 0 ple Gallll AN Ll day

s ulee claay ¢ lldl ae cadlly pially lllas e Hle
Ll 31oY) Sl Lina Galy g,a1 Sska paall LS oyl
ol LgSadl adyla wdli -+ ple P2 Ui Jagasll ALGH a2
Wl e Ladyy Uee Hlamaly BILL Lugaa (e liall sl
o b glew (SIo (assignats)  obiadl gy Jagasll
C ol g e GBS 1 g Lghe cpda il Zaduadl alasYl
S WAY (Lo i ¢ U sl Gl a3l oSl
et e Clladl al5y @ lmed b cia e i 958 e aletld
s iy Ul G sal 31 aSela g3 1 Slail ey g pdlayll
Slamal alhy « cpadl Jlsh sl ia ey o cadtl Ll 4@l
3Ly oYl eyl Ga ol Ioalast el ga el gue Toaill 31,81
flaih o Saa LS Slaall Taa b oSSl aley cdin ol (SE 3
Oe ol YAVY ale Towba alidl jlacd b p LS, 35,0 alSd
Loadll Sadt Johas o35 « L furte Jid Lol lal S s
Al c U wily o eladl Hla e e 58Sy et ey Gondl
bl eyl 8 Ll g wila le i olailia Sfsad)
5 on piolly oodlli pay 0 el fadll b GRS e Lol
o Loalhll tady pdall oS Luiill 3108 Joid paiad o et

Yy



cliall m il olpiall pdoll Slals alow mualy

© Al

conilly ghall Gl el sy 1 Bl gl < el g
ple JalSIL Tul pdodl coandy o oadl slgiil S8 CSaa e p i
Go oSl VAR (I VANG (a B S gl ¢ lld a5y 0 VANY
LEML past aid dlnT palall aladl g1l Wy ¢ saladl LW alyl
VAEE ple olS,  Tokill GlosY) pan b GLIEN Glo §5S oy
el puuli Ol OS¢ 1) iy puu sle waad ple 5o
CVOE ple gia ilaall il Pl TS pagend le Jaidy
| alas) eliy pad p3d © 132 WGE (6 (S Sugage Eledle Gaas I3 Y,
IoaY paal 525 ¢ el Jlae¥ 55000y Slaaa¥) 85000 1 Gu,lal I
SloY!) lamwal (o Dlua¥l 5l dusasdl Lkl calSy - Wl
Sawal 1) celhad G Hlawa¥l » pan b L W gaa 1Sy Luadil)
asmbe VE iy St s buke auady o ( GaesSall LU G190 deeus
i 0lSa 5,109 sia lajuaa il LT GLY AL Ly (o asa
S5 Ol Aadle Byla¥ cilS) Bua oo ania JS Adi i Lad Leiuhas
5 Oy olall o Sl 4 5 BLE WV clgsia ¥ ey candl
Voon adll pa ol ba o) Aaddl daadly Lol 43l i
=i e ol Pl GIS WS - (obwiy Ve 3 5 LA VWY algsa
ol Gijban piay ¢ Lalill GL5Y) laal ga Swsadl Gijlall
Shaa¥l i Gda oy o A last] Guaasll Lal,,l lude 3k} Ga G
sda L& e OISy ¢ LAT iy b padi 51 pdadl e il 1O i
U 30,81 Slaal S\SEad Tl b 1palas) eliy e’ &) Ga guaii]
S1os¥) Ll VAYY ale Sa Galeall oda JaiS5 ply « 3hyy Ioalasl i
A3 3 s 5a5m paa <13 05 oli LAY cislall e 3 julall Lusill
* disb el
O ey Ol 0S8 VAEE G5l el apdiad udl,
e ol alada ol L 52y ¢ 0yl Jlacls Bali L@l 31,401 Masd]
Lol GI¥ 5 aMaall paje laal ass aily o Lagdday JAT
oLl Bia bl + Lalls Toses Blae Ll Lrall 0% of
i O ¢ LAl G Jlate el I sla WS 31 ¢ ,aYE Gl 13a
cadll @i of uay ¢ Ll GosY oa Slea Lfa gs L _all
OB LtalVl plaldl s olegiall 5ee LeaSas Tapladly Tlatull
Loaias Ll g1, ¥, edaall (ase g0 1 58 oplEl Ha,a

YA



b il Jall (55—l by ¢ amé et Yy el Gloll e
N c.:L-u.“ J-.Aal.“

Slosd Jlamal Gjlan daial e Loy hill ol cusady
lid (b Las o lgdlaet Ga (021 cuiga gl (e Lmanil (o8 4gudid
Iadas) alal OIS sl Jua (g9 ¢ Cbaadl Gapk oo palugll Jagad
el aay e LY Al (88 0 musewary duland) od) Adial
pe9l oot ot Guosan (ol (B Llall Ga GHlall wlaal O Laaiey
« goladl il » Sadl ol e OB ey Gsbaias Tyl ¢ ol
Sbibwadl saa cilSy ¢ 4t Sblwad) » say laad ale Gkl
¢ edand] lgaday Sl @Sl Jais Lagally gAlad) Calad) b el
eiid) 3a5k oo Dle ghas pums o1 G el paba delaiuly IS,
shily ¢ allal e ilie Jisals dpee pabal cledd e cuay
b s call LSl ¢ gail (e S pald i—wjlal) oda wilS dlsh
e ol By o pe plill (LAl BT (8 QLU g e S0 Slab L
dlsa oS« VAVE ple coad) calail lasdey © VAEE aay Lajlins)
alaall @aliy « Uglaall Lasll Gl,oY1 e aiia aala £ e i
Ve e w el el Slagll Wy s gele V1 e
©agia gele

il sall (il Usill i 3555 Baluy (31 Tatladf ol iy
Slogt adadiuly Jolaill e beagyd Lualdll clleadl coa uii -+
Sl 3 Ge 35k Tuadill 315591 s 1S Tpamipll Tpalilf oy + Lauks
iy Ioaaly ¢ 1alail ey 3olal il calS Lt pd s TG 5,05, o
Lalill gay + Iualash eligd Ll 31,81 Jlasal (3 caesl VAYA ol
Wls LI3ad 5,05, el (3l Lol 31,,Y) calS ¢ Ll
fama Jiia gae elld ga 3883 i o lple elld S3 pae pé) Jagasll
© Y il B Tauadll edadl Jslas cosadl gt ally ¢ puldlf Ge
5oil iy paill saaadly caadlf Wasan g ejle 1ialast ey oIS,
sl cadll aliss go 30 Sia 31 ud ¢ VAYY I VAYO Gy 5 paai
L WS Lagatl A a2 el 31,5V ooba o VAYY
dlhi Gpa Luli 3loeY ol Llaa¥) Ll cgisuwl ail,
Raanll Taalill Gad o Wals 5083 cpais Lhsaal VY« VAL (53l o
Llac oSay gl oo VA0 £ alad Lamill Gl e Maadl 5936 oY aas
Jaa¥ oS ol el G lall 1aa o1y« oY Laill 51,58 Hlaal
OPB) mia ¢ el pay v agia Gala VOVO alis wgua (8 elbd g an

Y4



aladl dlia GlSy  aati el gl 13a s Uab GIDadH 3,15y
Teahsh — Goaladl] G JS (= 38 il dliS) ¢ wad el
¢ otand) Nl (31 uiill 3531 (e bl (b Raunpdl il
g¥aily  (dia gurbe TY: 0 ) VANA uddh 5l (8 Hlawal) flud
Uabas obua > Il Gadlf g dliall gy3ae Jpad ¢ VAYS ple Cpall
Bilay Guall el & ey ( pabod) Jadll ,dail ) o« Jolaif
o il Ll bl 13Say + wadll Ga el Jlola oyaa dil
Gl thaall gay LIl Sl Yy Telgall e i) G5
BIsall 505, auad ¥y « VALE Gl pudoll coladl 83 colS
Lidle gou il soiull lo didl g pplaally sl gya IR
o8 ool suadlly o il Jaa gpSa L L "“,Jl alalaa
ot ToaBUF 31590 Shaal i R gSall Tiskiy Hiad s ¢ CialSaly i
Lol 3105V e GilS LS Talil Gload Lobudl bl by

T (V) «ospeadl paladl bl gl A3XG

W oS Lidpal) plapd! ploadud wlss saiwd ¢ LU A Gy

sdgn osa¥) pho Jhad Jaladll ouf g8 cilS VAT ale ey
o8 S pall aay Suaas M GV el Jaa A ed 0 Bk
olad calasy spal¥l Gidagy ¢ alld pay ¢ @lSaall [ pa¥) pis
S5 LY legie oo Baludl TaleY) GG« meall B3aill
‘ LG.)—-““ Sre ol 5B Ga eIVl o Gl Bla e
(V) « + gamll Ul b Jhall sl s e Laddll 515,V casatl

Gl b Toalis TS s slilh 31,091 I Y« s gy

© i oY (V) il Aae H8a3 A Baaa piadl oy 4 2 oaidl
W « B iall Alsall ¥1 26550 dee dwiaatl cadl a3 Y,
Cale oo on &) sas dimr card T gili Alae LSa3 M siSaddl
S0 amay el oy O 13 L Tipad Ranyll asal Ligs Y el
2058 Ol Galatl) jan e SiSalf Jlasiul aalh Guay Y M
Ol pat elli 0 wiy el e Sl 0 pdeal] ppedias oy TR0

gl MBI e LW Ll (V)

COYEA GLalt o gt ALt Jear LW LoDt B (Y)

ol e absy G5B Ve JK2 3 ouadl a5 Sle O 13 ()
Ol Goalt SLaliv St o5 O Sus 130y o A5 may o WG AL pall WY
c Ll Cholas 58 Yadee G101 0555 WA S s whs it abin 0 s

v



Sy ¢l sie Guil 3loyb Leado ol oY Wl Lisall gslayll
Toa B 30 ¥ Tsiall G000 pda & e L ikl ey gal
oon Radgl) dyliall Jaad axiadl T g i) Tl S35 Yy ¢ A
o aaly agia jlie callal sie alalal gasl Gl st s Gl el ust
st s sl Syladl a3a Jand sty polie JS Ulaas 131 oSy
Walis 3y by Watwl G < Gopll o aballl 238 s Lasie G
C e Silen JSib Rdyiie

Lolse il Golall cadd Lile Gaaa)yl gua (e Gli ¢ Galy
Oolall alls lalis alf GISU oy alalall cdaladll b adall Ui S
3ie e giaas ¢ Raill > Saal] cilS g ¢ bl e dia Tuiil]
Wiy« JSlly puladll gn v a Ly « Taill ga ¥ VAEV gl
Tasaalos apsd yaas (B eV pily i Lsli SpSl cile gioll qulad
Uae oind il il Sasasll Aiaglly + Gl 3o il i
On ki oo Hlie o Wil Guolia Yy LAY pmiaad Lyl
© A1 Tagi L o 30

S oy Y Wbl o8 pdall Sl faa Taoa GLa) dliay
Laad 501y YAAA flc. Laaidl 0 T gl ru;..ll ld (%) yosadl way
oothasadl wall GaSa g uily LAl Glaldl G Gaapsl sad i aa
Jagad Siladl Gay » VANA ple 51 giSY el B 4 Laladl youadl Jlaeh
olua Ga (Ll gy slBaly pguidl Ga Sliaa ) Wil Saa)Yl
s ol sal ) Gaske oo Tl Gile yisl) i padiad 51 ¢ AT )
93 Sl e Yy LA sl pLS G el (S
el

Al 3l g tadl Uil oLl yay AT pla Luis dliag
pLbll OIS aily + VAVY ple 63l lu ol e VANV ple UL
dlsa cilSy « Uapuyll saandl (8 Lot (F Lligsna 138 gkl
e gt R Bl (I pass cdand) elu i aaludiuly olal sl
CAVAY cle gl Ll 13a suadll el el il ¢ JiY) Gl
Tl pedye Ulalh ool uli Lillaay i Wy ¢ WVAY o Ladyiy
VY ple I VARY ple ga sbaiiud! glaly RSU lallf 28 i
diall G o LS bl ol dal 5 Al Lol Laadl cilS yal
c Lde plY G Ll YEe g G0 A al Tl

o (olsy 3wy  Credit Transfer = Giro x)

A



Baa Sy wbua daa S asall ge Al 35S o131 cuajle uily
O oo aadll laml pa b ¥ ¢ apla Do)l el bl
Sl pdy paaty Ralpall edalaall i gaall debal I els a5
J—adl G aily « ,laslly Jlall Wl jo 1355 Hias (Sl (ay Sl
SaasS anially BUGaY) slaiiay oy Uasey Yo VATV ple waief (53l
AL ol Ga puiy Ko dwsa oy Voo d el Ll Tadad
Sasaa oludy Vo 5 0 e cdlee ddla 5SS Lasadl] olaaudl Ga Y8
il pladl i3y Hayy « Gfaaill pulal) Uaey GLEN Bas Jaa a3
C Qi Sasladdl paadl dia Lal i

pan i WL oMt KAl Kawhil] Gulad) Lga i LuiSll sesy
SlaLill ells puan Bilady « Wile &)pkilt LU Labisyl o3 Glald
Llatall Lole yhae Ga S e3a pda iy ¢ Ralpall cle shuall Cuadlly
Lokl 381 51 Tadall wsiill Sask e (bl ¢ et Bask e
D5 Y ¢ Ll JiY) cl—adiall iy dld gy + Jygasll WLGH jui
iy ¢ ALl gall Bliuy o Ladill golall Ga degieall cOlaad)
Soverelgn  (dudl il o gAY SWYT G Lajud g o Gl
Pl B padi i Sua ¢ pa Bl Ll (adll 5alas¥] aniadl)
ouiy Bl 5B (B oela ¢« V0A ale (st aedl gha (A ST clShl
piey ¢ goladl Ga caall sda plial GLE o s O ehadl Hla Gl ey
olsss) ity 5yl Ll dalie e oib o) Leaye LUS
+ oaeaill ohi Gaadle Tailad e Y e Hlall caally ¢ 0 el g

oz b Baley ) () thaler bl elw fas VYo ple iy
WA ale 55kl pmal] cale aily (130508 Uola galddf « (LYl
O Bask o Lty cdlaadl el o Gad olia oS cidyll elld iy
Jro—ail (alguuga Lpendsud wily - Lhse f,l Jaad LedSy el
P (slingy (b Takd Oigale Cortie on ST Lgia ey ¢ LY o3
Sl i Uy buadl) b elud JIG Y oy LS Tl Cpal
on Wl sian Tush Lo 3805 Tagih S0 ay o yaa¥] aly Tnal
. sl

A fas 5] 35l iladdl gusl Qanhll 3,0l ,G6a5,
Ly + Alay Ga SASYI 0l JISa1 Q2T Gy Redilly Tauadl] Laalf
J—iey ¥ il aladl e g siud bl o Gaad LEls Caaadl) 363
eoo 2l sl G55l llaal g sadia e (s Tl Giubll

coolle TW Leed LU Wee (%)

~¢
-<



ot LBl G150 s Jaad ganhl) wall 3 Jie sags ¥ . el
So—illl LS Gy Wl H5a3y 0 Ldall gilaglly dagasll Ayl
go ¢ el Juadll b Ladila (pady Bulae We adl (s giway
b WL Gsaa b oy (b Lodd] cllabud) Lead aad Gigob dligh « 13a
—aa b o Lyl colaadl paa i Ll Raaladl salidl) daylia
Solte bpsa Bal3ll oia ciabon Lusic Luw ¥ ¢ Gipall playl
sl GUY paadll ga dld Gl guliill Bl + opilf Tad g
T m Saaly Lokl Byy Uslia cSall o oS Lasic ¢ 1AYY gle ua
S oAl glaly ciley + Ll saly (el dhla dole gl gaale
LU cpall cuiel all Lshall ol il g il olius o
e nay Taailyull G lisedl 5 G ylusadl] Sandl i I5aaty © s3]
\ \

St Ly ¢ cpadl S Wi ga T G T Oe ol
ol UL i VO G 5381 Tuygys¥) Olalall Ga faly slie 331 @dhac
el cuied a5 W call i Lol o B L3 A4
Glel ciaga oI ¢ Juliy L0058 i Aaadl pdy OIS LB Ludladl
VAEA 5 VAT gale u Lasiy  Dlandd) b Uit 1a Lelis,) olulli
o Ba OV g L b s Yo Aleadl Sl pladl g3l adsyl
©obadl (o8 35e Yoy QL (ol 35e VYO 5 Lalllal

il R S 0 g8l 34US iy ¥ Slans¥ i Juiall p Lis¥1 o
gl 131 OS1 e )R St e OpSe i L gl b Sy
Oaddle pal 3y ¢ paugih b QI iE (G Galil] o ¢ Jaa Laa s p LS,
OSax La gl LSLESH (8 Ggaiats ¢ g ld Ga S o GU ¢ Ll 0
b gUal 1ia L& Ga paly ¢ Baa Tayla I el bags o1 S8
2Ly olis b gle sy « Slamd 3 p WY1 Repw on i Y1 LY
ol Sy pdall w S LBy clal go w,Bll EG, o St
Jaidiy + Tl G pusms (3a o o pludl o) eiall edanll I
Jally TeobeaZi¥ ! Slaad] liiS i ALy abad o Lok Tleal) odn
LA Snaa Uaay Leladiady 3upa () Lual) Usadl Jasas ga waayl
Spaind I Y il oalell o Lagd ) Teaitd] galall pulad Lo
¢ ol T e

LS Plas Jid Soa Lol Adldl Coadl s L Wl g,
Ji ke eslS e Bted Ta ) (I LS5 e g 53un (A 15500 apaall
Oa Ll Jadsll (b Lolali! Sladl fowdl capus Lda o coalt
8Ll 23l ¢ T3s ey ¢ pladl SloladY aad GARL i cpall

Y _dJil.” é._l)‘:l




TSl Gl 3AUSIL Chaly Byl plas Juahy pabiia (5 a6
ool OIS (5 Gy * oLiay Janll plalall daal gy oadl #USt Z5UY)
e el oy ey ¢ Gomadl (B Ledse 0o Gaijle gl 53055
il pall e el G T (gle agBl g3ila o ol Spay Suall
aaf i LalSa ¢ Laas 5 Ladaadf saa onlS ¢ oAt d ey ¢ Lapl Al Gt
o asill b AR clasa WIS, ( oyill b Al cbua ¢ ludl Gl
Oe Llac asiill cdi s 1iSay ¢+ paill Wae oo pludl gla yle
o= peny pdall e pdadl Glaal paly o pdall Ao S Lgsiila,
i L3l aa b Legae Tysisay 3506 cilS Al — julaa] ciavaly
el gl ol i) 8 LU clS)y o piall Baie Wy — Jolill ce
laa pai By * o Bolagal Hlina s (pana Loy dn S 30k cpall
Lee sLiil ga 13a el SLedY ssasll gMadl oS ¢ bjill passl
(sobaiY ) 0 yS,l Gur ALMEL HiiaSy + VAEA ple @l &iaa uily ¢ Buaaa
TaY Lial o s g agied (s8] g mad) psiilly Laadl g al 3o (53l

T Soan paiaa b adll

plad) Joall (oo pdad) Uia ol Labad¥) Tnaladl GV J a1 gaidlay
Aoy ol b ool a3l 2Ll W o pladl Jpdll Taleay
Lagh 3 0h el cilS e Soley LS Ly 5a cilS La Bule pdall
olaaiall (b pdall Siluy o€ VANVE Jb e Blawad g Gaill i yal
il Gulaa (e Ao giae cdlae L o 5,0l oleliiiuly — dslasl
Laidl) Ul siady » adae G dasaill Tl pSlay 1 Gals 31,0
Glos¥l sia Jia pdudl BaleY Tl Tagaylly Jsgaill QLG a2
o3t @ilaglly Luidl G0V 61 = Lol pad ¢ laa Gaaa |,k Gauiil)
b Llalall calall Tugdl golad) Jaw o1 ada o yasll A0
e |k 5ppkatl Wbl lobalil paaa

Lt g ¢ Buade Taalie 33ae L caas’ Taladl WAL cbiital Ul
W3l (o8 308 aliwlia b o)Lt wily ¢ eladia¥l 3l Lase
Jrsoill B 2 Ue A A TeSall oL elldly + uadll
oAl Qlysll ooy ¢ Lty bitad (K ALE D pdaey pllad Ll
C el Jeaddl 6 6 G

Ve



il Juml

g..JLw.’J‘éL;dj e

Ol 59 5galdl

* Ialll (ubda Jat

* dagalll jg—anll (b Llat

T« ggdtt wdll » Jualy daugll jganll (& Luulat)
» ol wall Slaludiuf

¢ ity Gullall oy &,

iyl AL L3I i






o opanll poit da GSE se puple di Gl 0sS oF oY
O G—¥l padl claely WDl oy suadl 3,85 Jual O gauy
Wil 31 Bl o ¢ il > Al i) Gl iy () gl
¢« (ud1 Grinall padioms Ly « (pallia s Gaay sl J—af
S 0 L 1 el e sl oy © ¢ e s () GussiSul,
besaly Twad pulat lo gyl saall alad 325830 OISy « giSe )l
St ol (e Jaodl &Shiay Lovae OISy © dake pulad e o5 el
* paiadl b Gy G4 e 15 wae gl ala ) ol Sele 1l a
oy ¢ pugozast! Tusag¥l Laals Jhy ¢ pull S48 2l [Ka,
ey RSl Gn bl e W1 byl GLalall Sull i ¢ TS
Olabd Ga gBhatay ¢ Hapbadl plaki e Lagly ¢ A Gt Ga
o8 52l Ga laabd e aall KB 6 Ua Lo o 3l e Ul
b.:h-‘:\-ll-_l wsSa t\.—’ﬁ_ﬂl 3.31\#. 3_)3..\5 iyaa ¢ Au)ald jyaa »:CnlS‘, »
T (V) Chall appll aleasiuey puddly Bulll Gaaliaally 53454l

waud§130;&w31ewua|)é1dm";‘-‘cAJ
c¥lae G SalSH i ¢ aSla Lo addl sl 1 3SOU e Al
iy ¢ W sasdll ol sl Gulul) Ll Glualdl e o Slall

L oIl ;e di3ka  rational aady RS U adl )
éﬁdw&dm&éhdh‘,'gtﬂ‘ﬂxﬁ:wﬁ ratio

bl gaal (L& ey« Lnaladl s Llay Laadi 3« AB Laus,
a3 ol epl) el (g, pult ((Gluall BV addl cladudsl) pa
ol AR Lis L laly » suylse agua b Gloas OIS 13 L dipa OV e
B U Lple abilua Sl asay osrdll Ga pras palall 4
Sl pia g AT e Ginh Jlas ¥ (e axia el Ly 4l 33
JlaeWly Latadl cl Sl fan Lad dawlaall Ll f (a1 ,2Y) sal
Lo Sall bl wia L pals (3 ABGLI ol 0 el pudl e Lalall
rbudslh y aal palil 5 calihlle GLat Gball Lallisy ¢ Ll
o Ll alal, glasl pladd ciaee a3« c eluyoll Gl
Jaide « paladl plalf 6y W Gel SUL W e (31 2152
cdagaall B AU Luad gad ol pa e VAOT clad Leabatl IS8 ¢ 556

¢ A s e (Y0

© YL 3 £f glomwdkadt ¢ VAt Penguin Books U o« Lawss¥) (V)

Y



oost wsill Mse bl e s i @ Biisha Slhlua 3 upagr (BB
SR G salE palsy 0« A yida duagall S8uy Fyeiall jids S
albilaa Sliay LS e Jaadl 850 IS Gaia s 41 (e VAEA alad
gy Aol yy Llds Sy hain o1 dal Ge dliy « a5
© o Lgdatad g aal y AS A g i

Sosrall Gad « Jlae¥l e Jae 8 53S0 51 Gladd @ il Laaie
oy on lagale moygall U mll loks 0SB Lagha JS anda Lo Jaa
Slis ool saal Ol ¢ any Lah selia WSy aaall 138 3y © LAY
S URUVV RPN R IV R IO WP ST SO
G ot ¢ aaly gl G0 LS G 5,all Jleel (B Libiad o el gy
i aig ulh o LM el g ¢y aras (oS i ¢ Gipms a3
s ¢ oAl SFlan i ot Wb Tame c¥laa b Alud gl
e 131 Leladl aswlSa 3aby e Jlae¥l Jay dass of LG Jalad!
SSLia b gy 0 Bpbat Balae S (8 (epmdn 1) Sy L Jlaia
Shin o1 a,ta i M fauied SIS 533 B paadl Lo liall oIS alf
aalia. olads fue — LI Ll ¢ Gund G gl Bue y cladia ue 8
* G;KDU

sugdipll alLlE debus JalaS o lluadl plaaiaud Lidla Jd,
Lol plagll I Sugadl Wl Gl « s rae Jlaed palaa
Lulld SASE ae ayae aebu old 380 SISV Gewlal] ok y bl
bal oKly ¢ gelaaa¥l aaay e Taasis 5558 slhel lo L gadaid
e il fh3e apag sossddl Gad dld fle Buly) pllaa st dlia IS L
fia Cisany * Ldl3Eal oSes Al oSl e Z6BAL £ 1 53Y1 1 ol
Ceobund) Baa s Bliad s ¢ Lasdll Gubidia » 41 e Gladelaatl 5t
S L le Jala g 3T Allea e wap ¥ il padldl oy
gol o) Jatidy + Guladl) 1ia aaal 355 1 ey « ddan ugaa (8 Glaay
(e Baie el Ga aaahd aliy ¢ QA Lwed 4aligd pakd uf galf
Os bl dide Gubide dnd Gy ¢ € 02980 Gu say ¢ el Ga
O Gl gaa ae upaa GU ¢ ey GILAN G JS Tasi e el AA
© AT e el B e p1 adt a8 O 1A bae 5K by

Bida Wy (A5 28y G I e Ledll pulide (5
© oy Ylatl pandl lepda calale oWV OIS L Wilay wiall

L % I’J..JJB‘ \)

YA



g0 O Jmmiy ¢ OIoailly Aandll (g 0l Saga mas G 32,8Y) G
ol Qladl Luadll Lpaadl ol ¢ 558 Gle gobun 2a3ll () usSols
ol gy ¢ 58 Tla bgia bagd JS gl Ul 8 4edY) elic
IoasS 15 s Zejluall b S5 Ll ¢ () pusalS Al Lxbadl
suldl) iy bady ¢ @ Lant paally 1558 e (331 gl Jaot &3
Toa L ¢ al5itl Jlaed! e MalS Lypud dupie el 5 Slual 5aS

(V) Ols

Gl dliae yad e diag Al guladll Gy OIS e
Jask ey Jud daaill Gulidia &lia; tabnu gdeben , uten
o2t o olor W plale sy + Legas goiall Lams S oy i) wliie] g
et e Ladiad Lue 3 Lhisall Bad¥ (g Iptile cuill cudilusdl ekl
wlod Si—a o sobadl eld (6 bay Ll Guliia Glay S Al
b Sl Seay o Oonlill e elal (@ 5OV TSl (58 Baaaall
Slaa¥ly ¢ () (Jlmasl ia (b IS Gl L5, (M) LS
o Laal pdall iy elos¥l sda a3 L doley » faa 50K (St é
258 Laky Buiald @ 35alf Gn dlang giall 32 (#4538 & oS0,
lwlad e saaTiy ¢ ullall ga Pl phe Ll Glua Sua g wdll
c ool el G p i S R
U aadf Buay caval ol Uy Tiaadl odaadf alaely,
U o i LS o By obua 8aa S ple 4apy Uit g Loyl
R sl aliae dliag + lall ousbually Tda,2Y1 Laal jull
sa sty Glam - ale gdall pdoy padll 530 e JSI Baall Gud pladiuy
o Jla gl dala Taplell b 503 Yy di o ellal Adlie §) 0
aighdl Goaila, il waiel « oV Juadll o et WSy JIpadl
Waal 5o oIS adll Gatadl ot s cobuntl Lo yl) Baasll o)liels
i Jit soAl sa ple (Ble 555 Jiok ale Kk RUIGU Saaalf

utnu

gl b s B dle bl (k)

e ot oals U5+ Solg b Ly e B b £ sl Gouw Patlreclus (% %)
¢ Saly b

CEYY 5 ATV g oVabmi dl ¢ VA0e ¢ O emtd) caf Udi o BUIYWE (V)

<ol o JWdl pds 55 Nicobar (k%)

Lol O g o suea)) lia  Admiralty Islands (% % % %)
» sl

ol Lnlt ¢ Pelew Islands ,uy%i (k& dk k)



ol o — UasS — aiall £ g5a pin  guUinea aiall sl
ul&.w. 'luuisélﬁhm‘;ia‘,‘dléoclu"‘,'“ .‘,wiu:ﬂ.a
Oe Lalad 1haada Joayal 5das G Gl ¢ piall Uswyy cluadl 3uay
© Lk BSU a3 (il lsall] slay]

L ud 306 olwall dua S Sl S auialdl sl 13Sa,
ol CTalie ol3sl ) Ladll g wonll G pada 5 b ple Blannss
© Bosl) Al alddl ey caaddl

ot W gbally rmey il o cliball O oS dae iy adly
&b ol Lealely t‘L':“-’ I Jikb e CIJ.H PP TSER WX H I P XR e e A T
HECN LA L+ I P RGN
saoka ) wilall L Bisas Sl Gagall B c.’al..x,ll Saaud

© Sonlaladl il
Uyl a8 alal il edbaas
. O;\_._t.n,u.” [);\.“,3.«“ QUJJ‘A&M —

i ablbua o JGI Gal_S8Y ga elld Lo aaadl Jilly
C ) YIS S iy Tan 3l ad e gl ) oty

O il ¢ Galsall shie il Galall edianie SV gy

omisalize aladl dld (& palaell pu Gaal Yt OISy ¢ 5SS 6 Cpal

J—i EYY _ EVE sa Al ) (SulY) Ladyll oIS s S L
* (J)L.-j\‘

€ Looladt )b 3 ol s o 3 G M. de Sainte Croix awus (V)
A. C. Littlelon & B. S. _uit . Studies in the History of Accounting
Yamey, Sweet and Maxwell,

wldlt za e WL blazet U WA okl aazdy ¢+ Y8 dmis « V300
UNEWICN) B RV B TSI
< Wt e 5 LY Lyyt 3K Parthenon ()



© Gilad] pldl e Ba e, el
ERPRRE F IS SRR TR

ougSbucad

b il Bk 2Y] Toall Ui

TR

O il ¢ TaYY! GAI3A slul, Ca Radl
1) pane Gaal il (s S
Cotd EYY o 678 5l 25a0 sl

C Laal,u A 5y ¢ adll puy iiaa Radlg
VeV WS Y9 gy« gladl pas Usas adl s
*) Jsis? aadlya

ailadll @al ale yhioa

Jhaully uSlisy (i eaadl Jlad
alyadl de Slaa¥ G laas ool

() Bpasill il Gulaill yal Zadl
© Lot Ao ghaa (aabsall Tadd

©opladl 1aa Ga B waa,

B Sl L], sl jiiaad! o

B S saad] Taaa 3l el e

Viray
SVA-
L1
Lv-1
YWy

C e G le T giall Gl Y1 U3

© Lty o ssbed L LEl i Gk Obol (%)

¢ g Lt el S el (K k)

2\



b el Taald, AL 3C e Tay Sl olluall sda cslS
e aibl ) gl ga Lia (2l 1 el gl ey ¢ () Ja S
Ay galyieadl Blal LhYy L 35 gl gal calS 3l 2aisl)
pin Al Ay ¢ gl LB calS ol « Wadlly 5pua Syde b
Sy GlS Wiy — oY s ¥y oladd pully luall iyl s3adl Jaanad
ol ) Lasa¥l cMaadl edaol uds o L) eMae e Mad Lwlall
Uglas 4l Oga (ousSadmuy oupSlusal fad;d¥) Galiaaall paaldll
© alaadjo el a3t

Sy a8 UYLk, Laalss Labiie Llua L el 58y
LS o o pladl &3aaia Gl Y Taaladl clibull Wlia Suaet
LY abibaad) e il + Leelied 8 olig aall celay Laadas
£ B ol S8 33T a3 31 ¢ Gl Whay ity Tl el
eMaaill g Jaaill Uia Ujplaayy p Uil §p0 paasdl Lpday o sl
St onleatia pages o Jaids all ¢ SEEH S8 Wy ¢ aliysalls
Faa 10l oASGE ¢ walll 385 e JSE oabiadia Goadg

Sostagpll Gl Glaualy Goaasendl Gulsduall ol aily
skl sl = Y le — Jaks OIS iy ¢ ibaall cilibuay §shitay
fl_\’AL.uL_: s ol Jado dlay + Qe S92 (a Ogmallill & sautadl
oSV ISy po) Jawy (Adversaria) Ly sud 583 (asido
Tabulae accepti ¢t expensi ol ratlly oladaud) 45 )
codex accepti et expens1 .3 srally @l w¥ olbshia
C o Rspadll 553 G B0 AW wsill Lk pis

—a ihlad guea (b aide ool OIS a3 VY ple gad i
goall Gl o pusili eall pedy ¢ puptms spedll Ll Jiel)
Y aGlhbea pals ol Laad slead) Cila aalyy o JUW ga Lidie e
—p Gl alan Toga ll SIS SN AN o &g ntint pliy B ,Se puds pd 4l
5l ouis 5,Saall OIS 1315 5 MAG pila 3 JleaYl 13a o pabie o
S5 AU ¢ il blaY) 340U Ll i olbiluwas bl g dEall,
ageaill SN T T3S L Lehlea wil sl ol iy Jlealy L) <o
e gt N o ¢ ¥ RS L el Sul GBS N YT G
O oS+ bl i ALY = ¢ s yad e Bdad TR, Al
Oa O0sSa ay Gelad! Gy LA (B Wdlall maaly Sila Gotad 5ol

- st s Acropolis %)

&Y



Loy il Tuslall G e Laujias 353800 538 Ga JYaiud! 3 hall
celad¥l Ga sad e Wdla calg

Suay Jua Buyoas duili ofd Lnlag,ll cbibwall colS ¢ dld pay
il obbeadl of Jy © Tolaill alylyall e UGS gy laluws ¥
Sl rall g claaiall Jaw ojaae colS cbola¥l Qalaall daadilly
¢ Jeadia sai gle Jaud ¢ ciny Of ¢ Lisadl Slesiall clS, ¢ Ladl]
Cda ¥ L Lla sune o laba Sl 3 Rslagdl g IS,
Ulasd gl gay « Janlly JUI ouly o il y Sasal dlia o0 ol
5V dsaladl giad Lewdll Lag,ll 5 abluall db ) aliswyi
— el b QS wal = Myl S Jyla dily + g Y 3k aliae
S—gie¥) (b by GG 00l wiey  p I Aol gl sl
it p Sl o Lagaiy RasSUT i il aally o 03,1 £l s
clignall sin e BUI i Layud 5l « del5l 2415, Laal el
wandl 51 ppsSll ol elgiad o g ¢ U] Jalads 1 pd o LS
34 1 sl Janlly + AV Tyladl clipradl gaany ¢ llely
oy« mba Ol P or e Le Ole a3l 58 383 8 ablualdl
0 S e gle uny a3 05 ol s Rplall Ty o1 il i
* Lyaa¥l

B Rl Ga Le 855001 (3 45550 Anlagoll Asalad) [k il
iy pwlaldl cppans dld sayy ¢ L) aay AW GLEH, WL Ja
day sle Tuyhlomadl Ga S5aaY! b gl G Taladf obbwadl daas
AL Tasisll ¢ oSl pall rie 335 el o IS Ly « o paml
ki abluall @ilS 131y« G Teala oyl il esiS Gl
Jala Tylhey Lt 0S5 ki « Ryin s g0 b sl JaloS el g
05K aas Ly Ldlpall Llyhuall 2aliY addediul Uyl bl
T b oplais WS ¢ alibuns BUIY) pac (U Ga 3 goatlaf 51 e
© Qosoaldl

o Abd Laali 5l ol 538l cudel (Al Gaulll caply
su ¢ 6oAY) Tolaiiyl shadl JIK8A QLY i Jladl 5o LS Luwlall
Tkt peal Lyaga sSe §oskd cugd 5B Aasasll paall o1
e SSes Ga) (o @ gaadl wdlls gl RA0 a0 Y ¢ L paadl Lulad)
Sl S 8 G0 g plam o sl oS« e SUIF oLl I
C SBUYT G MEE dlia Sy Ll Leba LS Sia Taw palas

On Oalas I8 LaadS 1., Societas maris | commenda Ly

1Ay



T990e o 80 dud e Jla 2 (V) iy Jgaad!

e

Fldly b Ju .l i Se—ifl > 39—l
o e g e g e S0 ool 4N e I e
——————
Neooo A £X3 Ao e ﬁhh: Lunbn
P B
Noeo oo Yoo dl 1 oMataly
e | emm———
Voo \oe o
e | et 5
o \oeo \os Voo -
A £X3 Yoo 3
Yoo Yoo [ s
Qe - X3 N
Voo - AREY X3 L £X3 Ao oo Yoo Yoo - oo \\oe m 1
Voo - Q0+« 0. - g0, - - Yoo - - Ao Ao J1




el il p 4l commenda _JJ JS& By ¢ Jadse el pdiy palia ey oL
oy ¢ ol gLt B padsy A JUL Galy Sy Saiiaall
Ml ST 535 cilS (Al Uagll (ghy ¢ € gaga anh oy ome G2
5,0 a¥) b i IS Le LI a1 Y1 ¢ G, Gl 58 oa ool ey Ga
b sada by o Ll 335 (Sl BSladly dugaill Laylhy el
 Glagdl (I sl e ) Lapaat (Gl plead) pas (b ae by « Lelilia

b plf ) Jae Ailea olus jall calS societas maris plas dy
olladl Ga 1 (B sobuilly LY pudsy JUI Gy I3 pads Jaslh
3aay JalS Lalaall pll ayay oollell g SIS

ety e SIUE Gupall (B Gaalllas¥l Hladll Jasiad il
§S0a dad (gl ellgionn 5380 1 5 S0a 1 il e Osle gasa SO e
b 2l Laags Sioy ¢ b BaaS gl Gl G dia K oo Lypaal
JSI Sase cieasry Gbiadl Ga wida Wby o 5,53 Ga M olideall
LY yiay ¢ Sl jiha (8 4l Jas o oAl QLG Ak salay uiy
Lagll 5380 (6 (G WS SOl @ AlL Y ¢ clidall 4ad oi il
Sball Ga vae aladiwl of anhll Gay + Chiiaill Ga p sl ek Ll
poddon WS Lagaie uad JSos ¥ AT (I S5 e clsill daa sy
oot will Lol 85ully + (s pandl S3lind] e i ellaall fan
o olbluall dE1 o sghaa o e 3 3G JS8s ST B e
iladl iy oluad Gaall Galadl (8 dpe wiy JS 5eka OF Cuaty WS
« oAl wbwal Gilalt

Otz Lo Widlo Louladl ple (lo fnpuin o Gadll s¥58 O} 2aa,
52l Ol pasiiili » laa daps Jia s saaadl (ad g gudasll 1ia ngd
Jaimts dsid aia Voot aud Jla oulos Tpalae 5,36y 1siea
oy Bl el ata Av e e (TISEH jan paile ) Gudaa e
PRI el cllealf (5 530 1 Tl ada Yoo sjaly JUI

Sl Ot pla Lim Yoo died LS jrew 0558 (1))
*dalll s Yoo plhay

S3190 Oa EA—dn lgaia V0 layd WSS jaiy 955 (@)
RS IVESRTEY

Lgia 10 aliay plis auia Vo0 Gaadl BlSS jai G903 (2)

ST N1

to



seadla e s depia Vo el WS jan Guiaa (9)
T JaVl i

< dai dle Fadwd) Cuadl sawn i3S G (2)

56 a3t il 3 e sgalil Uik slilead] s3a Jraudly
C sl e SIS gine Sllua B 53 3l s Jf Tala

= JU el o Jal — agESh g = Jisa tdt oAl —
Joaall oo WS abbuadl Sa 8 oblaadl 5els, » Sbwadly LY
SR

asandl sl ¢ PLAAL La@ide (RSl Sipa Llaa sk
Leaapeay gploll il selia Ly ¢ p g ptd) (A1 Galsaadl o Ggaall patl
o Lanans (3l SMalatll psan JLASl Gaiy ol pa cSlall
Logaay aST Jpad! G0 ptnms Toses ok 51 pea Lalaayy ¢ Lgsba
olua el ¢ Bkl puilyy © ady @1 G Gl G Gaall aball
SISy el Ry gyl le Sl BN il JUT Guly
Ty L3 b Laasebiss AUl cloY) olwa LI,
Lo ill JIpall podss 13Sas + cUY) plud ol Gas Cuidl 5334
QU Gy laad Gl Gilall i g tiell JUI gl ppaial et
st Jilly » d Gaall Caladl b JW Gl e alisaad] g5 Laiyg
obua (b Gl calall G Slaadly Gilall caladl s LY
" Abaadly £ LY

Oy ol gmbuadl dadben yui JGY1 Aayll Gay

b B sl el Jsuall b gl eyl Wby iy ¢ sila
LaadS ey ey ¢ lagia S olaa (b Gliaaa olaiy Lagit e p o ol
il—adl (8 Laasd 2 e gan 038 ¢ p ol LeSles 4Gad ol L
i 531 130 B p ety plidl e (oIF SN oSy Ly oS0, - oilall
anBll Oy ¢ At Il _tia AT (5B (F page Geo—adl

cn
P |



ablwall 838 &S O3 Gpan b pagl g1 G e G 4 2ge od
Sy p g ptl) dabids (31 aBilly ¢ Lalad B, SAl @liluad] Guds o2
le Bl wls oAl oo L pia B @y ¢ lall gle Lo
il Ell el iy 6 (b b (b Gpall asaslly ¢ Gl nall
oA T dlia (el gay ¢ el 4 Biay il gl
Ol Qapludl 81 (8 Aagobll pgalyall ik + p gl (I Sl
SRS g gyl b el aaaiTa (g3l JUS ol Tallaa¥) Lol
Va3 S ek o (oo TR asll Ribgy ¢ JUI oty oluwn (b G5
olua 30a pladiul (Sas ¢ 13ay + Jguad] gl (38 o JUI Gul
SV ol Oy Tude N aoli padd pu T kY SELY)
sd—a ,haSy + JSS pogsill Gaay postll G pud Gar WD lekY

- plasll Laaall LI gaal Bl

Voo e pdll Gooal pay B8 dadia B (1) Talaadf
O V) Gudd olual Gilull calall (b adudl 138 i Gaalay dada
Vydmraa 0O Gaal IS Al Lludll Jli Gy Gp5at 138 e
Doyl aRlSh @l axia Yoo phia O BoAL ¢ (g astl) Hlf e
GAlall ciladl (g susd Gaals pall Gl Jiaa g3l aia Voo il
el ol clal il b 3al ella of 1) Sibuadly £l Gl
Aia Voo plaa wal aelally pits Ladas o ( gV plaad ped 3o cadd!
© gedddl GBSk Glual gl caladl (G Jalsdl

Ll Ol ¥ Lagd oty » alill Lagd () o (@) obalaadl L,
Ldly ¢ oSally 1 p ol Gila g elipadl fle Suaaa alal il
ot (o) Llaadt Ala 2y SLE Jpal (usSE (6 508w Ol e
Oaoll coladl b aale Jpoadl o5 i) ALY G 5l Lad aady el
olual Alalf Calall & ddal Ga g giall aBll waay ¢ Gu3adl Glwad
olwal gatl Giladl 6 alustl aill sy (o) Lalaadf Ula Gy » il
© Slaadly £ LY

£y



oiladl b cudSH ELAYT Gesadl ady (0) Ldaall Ul &
i gadatdl Siga tu Glaa oK Guiadl Glual (553 55e Gilall
shy ¢ ALl 13 Taaa g3 s Bl o dna Wls fuiy Al o
Gluaa (B Gila g Gk oo Albaas] Qi aSle pdu jekn () Llaad!
Ol vasiss (o) Uladl (G 1aaly » Bl Qlua (d Shla gaos sl
st s3I ALU ay ¢ g sl e bl Lia 00 flia caa ad elill)
Aullhe b 23835 51) JUW Gul) olua b Base aBill Glaa 3 Wha
©( gastall el

¢ Adiga 51 Boe Coan O way pgssdl dlla G GV ARl
s Jpandl b ek LS Tl Slibundl pans oV Y ale Wi
oo 3 Wls Uil dllia ol Lesia 00 plaay oadasl o8 alla gul, ot
© Abaadly LY Glua i Leia Ve

CEUNG Ll e A a el padll a oIS 3l
g b Ay O iy Lo ombaall cuia ol 5By o) iSals
alluall Lehiy + amia Vo0 ajud s Wil b G Jait 50
JaYl el £ b S\ peie 28 Ga O ol O B Laadndl
I P SR CCTR R I TN

Lobaall) sgalll s glas a3 5é ¢ Jua Unieas e el ey

Galee JSI AU Wil ey o gawdll il plal TSl UISH,
ool S5a5 e 4515 Laalje Siss WS addl wad 4515 0a 6 Ll
LS Tuu,ilf cbluall pea Juala slasb elliy ¢ ¢ Raalya Gl »
el clbuall b (8 Jeaiia pan slsaly @ ¢ Jpaadl (b el
ol gl o aaaSy SIS Helia ol JS O Baay  Gaall asally Al
2 Gyl o 13U abally Gle paad) (s plads O (i
Olegaad] GIS 1Y Say * la O (& s b s dl s 550
= Mia = Giaas LS WilSha pUail ey LK) dlia J153 3 oo slude
sy Tanlol) oliee e ¥ dllily ¢ 550 Tlee i pue Ula &
* Jaa faadll I Qaal ll e le i puian 4l 52 ¢ ALK Qaal sl

A



e S5 LG+ 138 a Teant 31 clilf Ll e lligi o 3 gy
Wall g WS - clilaall o Saaly Aada & o pebs O palias.
ol Lad Wley cluwill 51 caaolall Lalad¥ly sl o
CUSS gl paadl pdan ¢l

el Uy 4805 I Ly LI e s ¢ elld e dlad,
8 oS Halll ki« Jhad ¢ gpee QAL Lla e Gila (S
S ana Jalad pand JS clua Juaiie JS8: Lok ol cognadl Jit
38y alilua piaad — Lpandl Toliall (& Soay WS — ki
Sllbmua praady « gunlad Gsiase v pasliels Jlpely A Guiaald
Liga OIS 13y * « guuolad Oplila » pgd Luaa sa Hfag Guddl ol 3y
o t9 read gkl Y (S8 G Skl Tasll Bayll
adilaia slily EUSLe * o paandy Sl r Osiedl ciad aSilia sU,
Aol Galia pilay Sue b sabis OIS 13y « LSl 5 Ol sie ciad
Ll S Glua Juaid pabio 55La3l 21931 Ga g g3 JS dagls s
ablial Jaayy Wkl edgyy * € Gpiiar amaly Glua Ha Yy
g ol ey pl Bl GG (S ¢ abiluall L aluis,
3asSI TS 0 el aiasl sl y il ssies p it Rapeall Slalizay!
oho¥ Ll Jolaadl 5205 oV, ¢ LS LY clbua (3o ot
ehalad ( Taasill @iy Jpaall ) el 3uoY1 GBS 3 5uyl s
Rh ol o3 =it uily ¢ gaudl! wsill il dlue sgalid ligh JSS 231
© Gl anda L3t

b Ol 4y gle Lis Kl Laale g gadt) wadll )l sy
wloadls Ul p85 aily + 3LATN Aol 5 pand! (& Tdllaa¥] Gall
S I Tyl b iy ¢ VEAE gle p syl 13a Jom Dnged LIS
J—Sall 5u& Ged ¢ dlld gy ¢ B Yoo Ga SISY Ldaidl (G Rasa
Gigpmna gisad pudl oF 3 ¢ Rdhuil b Wi ad ALkl el oS o)
OSL AVES Tiw G |gial Taladl olluall (8 uyase goustl will
Ll Jad Wlkag @ ola by Lopladl ) Bhaadl sla¥) (258
o e SIGI GLEN

b2 .)}5.;]‘ C»Jb



sty Wil (b alaiia Yl SLall daua HLESE (6500,
poball Lola¥l 5l iy + 55 Raum laetily GBS I Lyt
D Lgiaa VEAE ale
Summa Arithmatica, Geometria, Proportioni et Proportionalita
wad e Jadsy (wmwlill ) Ladly Twasgdly oluadl 5258 )
* ‘)..le.”" g.a‘._—ua.a.” —

© ol saamll G Galodsu!
s oobldall W e

cdalally sl

© Liubil bow ¥ Sall Luadl

ole Maiia 3Ll chuay 3lasl] ol [ ol g ey @lld sayy
La Sculota Perfetta dei Mercenti 5 ,laxll &L _wjull ) 4t
el oS Vot ale JulS als) s u Lgan 5 Loalas) Raa s JoV csebs
Usma plail GBS ) Ay pavad) gaall Giadll Lia ((la) 2 )l
ol b LDUL addly ¢ Bapddl ol puiill Lial wall aUsill
©(oilally opald Loalaiyly,  Dare et Habere ¢ g mla,

Oa el (S LGN Goadl alKiRaay Lipall cbilua cilS,
ogy — pai¥ [ geaall Glhilial _ Taasa | lail (G Unsagll 5 guand)
dloa oSS pdy ¢ digia paaad e lLBV ) S dll) olid Glea
a5 55 ply ¢ saleail i Y Ui calall Ciiantl W plas i
Bl eoalad¥l gaudtl wdll maaly Jia Joly ¢ pohalls Lagade Tl
VOV I VOYY ga hail Jyla pula s geus sals 3la sa oF1 3a
LS Jailly allasl] puasins oIS Jola of Waadla 3,69 2ied g3 ey
* g el O Al glaldl 18l Aads Slibuay

Shluwally Blia¥) Lujles cnll ale Gesladl o 3l DA,
o Lt p s o g aatl sl A1l Sy Jpea 5301 a8 ) AU JEIL

[~ X3



i Al gl Y1 Jae Jas Tygpadl wlae¥! alagy o (e Lol oS5
Sl () e Gusbaad) Al a3 iy ¢ Rilanall iliall elaaa
e (i Lauyat LB jyan albil SGall due ol e Galdl

© ot il BLad run b i oSS G sae seliy o 5Ll

LSa Sun sy b otk il Realall X QLAY el il
Eool! will alilua pualud ol T lasll diiSy La Y] ol ol
il 58 gl S S3lo 3 plie Guabiadl LRI Ga Slitidf § laa paiia
ce ol o e ldl dw»\,«h\.}uiay'{)@dsjim\ﬂ
WSy - 5,331 Applall alignally 55a¥ly ¢ Gosll Gl iy
s S Oy ells I Ly Rellall 3T pladSuly 5sally ol RS
50Kl AL &I i (U claall b cAall cladl 3wl Caaa
oAl b Tyl ahasd o iy WU (b Jaall gats Lasiey * oMe?
b s A Rl oy ¢ luall Ga Gl SOl A o
P ORIy JICR LR SVFS PRL I | RS OR u\.o.n:so.g‘}.mﬂ aladf
Sasae Ual dliay + 13a ¢ 55l Glual Alall Coladl 6 03 alautd
kil o ad ¢ Taladt b e Gallf ol i Reliall @llaa e
Bastll s ¥ ol o Gelialf lalial O3 duay plball LIS
Y yihe £ p3 will 0S5 ol e Galll (AN Llgly giay + Tuelical
oo L oll Wisa AUl o Ll sms Wily ¢ ang Lale Yo
* byats pyan (e dd
‘_‘.i:...\uLMJA‘,::):\‘,.AUMLA‘,S dJlJ.\l ‘,.G.L” &1&1 yvat f“"(ﬁ'ﬁ
B ball s e Gl o aliall el 3 dadl gUs ge o s
ki ¢ U3 o Jpads 0 s 508 Gay a1 suds &1 B0 ¢ (HUas!
¢ Ll pla) by (3 GGl A5
Y daiall ga s At Lely aliayh e &sad cdyll ald by
CcBady o1 o e O ¢ Tl R AL IS gl 3a ¢ A

oy



LSt ally BaaiY pdly LAUY) I o 3l GBS Lda Wil Lalas
Blan b Dl oUS Gl adi Yy 0 Aol dlad¥ly deuajilly
dily o ae plinll Gl gal iHLT @ Gl il 5 o i
el (st 51 ipm plid le g puidl abll i a3l ¥ alall o ekl

* g s Al

e Boxaia LgaS Gpauladly Gl el o5 e Gall GLE Gileiy
pAuue oaadis Ll (Ao3e wat alay ¢ AU Geline Y § al8 Ly laa O
Lpwiad) puolay pgia ointl OB V0 s (T pge gada Juos sy 4l
AYadl Jia Loy 5iS1y edt idt a1 Yae | (ol @aLSY L (il JasS
il by vty (V) Bpaandl gt cillan¥l aea g1 Guladl win (Gd
3 ¢ Lulaa oo epl) (b L5l sl peitadl o ySw il
AVAY: ple ehd olSy ¢ aluial o Lial b 0a1 oY il la o
U] b LLEd) Blaay Laadly 5bul cials Gal ool ol 13l s
oluall ple (8 3USIG Shay gl @l Gy ¢ adl pams Lasi o gugdly
Jeail Hlua a5 O pakasans 23 ¢ ae i (ot Laglia (I Jae aad Si 5o
¢ Luia adl o el o Giobady ¢ ealadl [lae oa

Lowlall Toaad ol Leall) gawadlly BU algiall iy
Albay « LUl pre o o (Sl ppadyy oxaladl vae w35,
Gl ot Taabull BSadl paki b 3 ¢ elld elyy Gl e uiS
oM o B Gl L suge Il Jsmadl Bilaa Gl pgudl Uaa Tala
C s ol e peS ot Wil Joa liday MalS 15 pgfilacl
el bl e lpala Ly ¢ daal_ull ISR Speb oL e oIS,
Sany Laliall Ga payl—tie clasy sptis I ol ol ¢ Rua gl S
¢ Jraiilly alS kit Glad e Gips OY susdar day Y palSn Y
Jatal 18 G OIS LaS v Jalt pasyis I Taladl clas 13€a,
clanill 3k ga diela o) @YU Lasnedl 5 Loalill Ldjall clleadl

N. A. H. Stacey, “Eng'ish Accountancy”, 1800-1954, Gee, )
1954, p. 17.

oY



ot ‘.:\S-AJ ‘ P“,-o.n.” 0'[" Ca\.&.ﬁll u‘c:“tsﬁ&.‘"*‘:h;)‘l’d e bl
i S Lebiall (b Leldh o o8 (ol Skt Glad (e
Slianl) Leeal 3uby I ol ab culill JU Gty o1d 5uuSll Slaall
ol GBIy (gl ek Lus Y Gl ol @) sl e
(Jaadl Lu pa (LS Ge I8 1A, © S laaill sda aa) 5 BadsS Jia JSLdia
oo cdaa gb ¢ VAEY ple Bia U U] Ge Lepsacus Deda oL Gl
Jaadl s Jasaly o Jaadly JU Galh On pods Snadll sl

© oaoadl Lagd uelgd usay e

ook3 o ladi Ladlia elyal Gay Wy QU Saa Jsaay

il W an « olatadl di el dwiaall 4 pas ool
O orand] Silaadl gl Gass ol Laadipl) Glaa¥) le Jaual]
ol Tplea o 31 RashTosd) Tl Gomlly ¢ Lt e Jan;
stitall u il o3 aaady o ppall Sa)USll paally ¢ ! daa
JalS draid (lo wainy panddl Lpday abal) dany il S 503
wlaplall sda Cuad (Sas « did pay ¢ Sligaali y olaaiall iy
il p ol Uik RIS Ciiad i« Mad ¢ g A1 GA15EY) G wany
Jia o Ll ceann Al A aad Jado Adaall Wiay ¢ 4l cewiss gdd!
Gao—al e odll paaiill Bl G ¢ Al ¢ lant) 1 Jal T acianll
sl SMaaill y GIIKEI Guial GLE Gay 0 (V) Jsaead] 30aY
Sl sl Eldall Basit Gilpa e Wila Jus of Akl
fos * AT ST s oLt Bl S5 IGILy ¢ (5 pead imy,
el Slaad) p ooty LT lae (K61 13 ek Buls) LeSadd ulus o oelld
@il slaed Laay dladf o il A ks gliala glinds Lalaly
L iins Rkl Taladdl T2 (ABA3 ady olaliall alaely « Talaadl
et bl Ju el aall bugie oS 130 ) Bala 1 sles) caseas
Cpheall 508 pladial Tags b ol s 51 (olall 2 Y 4
call Jae Ala 6 LW Sl GISE 4 L,lad) GUISS] S
coblall b eyl 5 ol LY Ge Lule Taayy ailhl Loladf Lewall
Llias 0585 1 L lall IS GLa el « Lbiay Wastaed o5 L 13U

W olmdys p 0 Jo 18 ol—azet U Ui obei 2t wezs (V)
Studjes in costing b D. Solomons, Sweet and Maxwell, 1952,
M. C. Edey 3 &N, (Solomons  s.iy b Laidh JUs b ¥)

@)L,‘.Ls lbbasy olitsl
“Business Budgets and Accounts”, Hutchinson, 1959.

o%



Lasd Tiadhy LY Balailf ClISE i gdll ol e Juiil sl
T et ISl Ryl oF LS+ ainh gaais gdll sanadls ol
Talail] ISl 3 @ lDEAY) @1 Ll le velus Lladll Gialssil
65 A Lty slaall Bobaw e Aapla Gk (I a0 Al e
C ol laladl WEeUS bl L
PRV WSV R P TR PR P g Xy} i Ml 8 aadl plad Lagluc) r:i;\ L
paad GV ey Lol ol jaaa Ga syl e ped S danws e
Wl 5aas (o Hdadl (A58 (e pa pas Gaaola¥l asaal) Lealiay (Gl
pke) plal peibidle asud (Al pashdly o Laladsud Glbay )
STl b Gy bl Babae Sy BIN] Gasb b pedlas
pLad¥l hhd (33 3LudY gled Ll AlalSia iuiljee ol ol
a5 cdiad @ QY1 Tyl 6 WS ¢ pandl leda
Uaya (b Goad O G baladl 3,00¥) (Sany 3 USH @YY e Jaasa
scaally (1T GLE Gy + Bhls Semy lonte 0o ab rgh 1 6 en
¢ Saomall Sla le TaLal $yladl G35k O e pudpe Zalle guns
outds i Aalil) g5V lan (8 gl jalia Tuslas Lya ped @i Laiyy
B A Taauilf oy — « Til3ll ldy s canls 1 STalill el yu e
C il Sl QI 50a) i fas Lala o - Wils Lule
O‘—uﬁyi d:\\a.uJ (5‘,3‘\ Oa 84;;13 Caé-.hé“‘, x..l-\.u\.AU «;.\‘)JL: -\i.[J
LR fe S Bl e Ui aadoll cimill am gy Rl
Ly dandl siias ellili ¢ 5B Sopa b obluall Bia oul duay
AT Y dua ganall @l Jlas say Y1 ¢ LAT Ylow dlia o1 LS
bl + Tasill (puliia Tialipy sl o8 dua Wily ¢ Sole Slluall
oAV Lt aans €l i ke e 61 @A Y Il Sy
wnl Gl s (a5 o Bl G Hall) ey lpde Jpaadl okl (AU
ol s pm e s Jadi G Lk ¢ Raagall Sliadl 3 RUY oda usay

¢t



J‘i(h&i‘};m.é;\.h)é‘ L@eﬂ&ms)adsui(_;‘)‘,j‘,siu‘,dwl&
ol a5l flay Aaall (53 5l L lie wiey * ¢ cparll Jaaly faa
Ualed 3l oAl Plad¥l — Losad ¥ — eogtdl i olis il ¢ &
805 G Gy + gl o Jilan ihaay lpsle Jmnl SIS Bppoilly
J sl ki gl andll Gigasll fue lus Male — ulideS — ol

CosSleiae Wl obhely b WLl « JlaeY!

Lol oW Gob Rasill Lia ya Luuliia judas o1 aiill oIS 13l
&—&HQ—B&M&AMJ';J&“WHGAW&JS:CJ
Llaly alag pud Glaad OIS pudll Sk ¢ Baelis « Guliill L ¢
Saay i, o Jobll GubiEeS Zaic ,Ga3 Reags She guad (5 a)
il il Resde iad Ledll 6 ey ollin QlEs ) oedl
OIS Lae 35801 Ll b Juail pdy b OIS o lill Lualo o1 el « £
<l 131 Y Lasane elld phan ¥ oS0 ¢ daia Vor aplaia e Ldol i
Oad Jlas gilly ) obiluadl (b sallall G500 wie JI33 Y 4gaa L
Ouoadl o Guan B8l Al s Hla ¥ b (a0, 0 (SIS
i Vo Jaly ¢ il 0T (sonn 01 oK Laia AO aliay (5 3t
A ghia Oa paldd ladie il Salill luale §55 of pasiill gl
Soga 0S5 Oily ¢ Lalgie OIS Laa LafSy i1 Lue 3ia gV le )
C bl Leuls abluall W) pae (Sl gladdl

asiill Led pudius Al GaIEY! paaa b Sl saall Guit LS,
pocis Lo Tjna Jpadeall o ¢ ALlE AT 3jma ol Rasill ulsiaS
ol Gt LAl el pliian pl Le Ldledd Il Jpol @i wi
ouily phas Jladul ouals Ladie 38180 550 it Ll 5 5Se g
sthil pa S ) bl sall Ly o Leasals lapw el y 51 000 35301 )l
s e 130 Lal e 0385 Lala ¢ Aol cbabewd! Giliae L 30 L
Laliall and el 81 @il il sl els aluel @iy cre el
EUE S JUp) POV BECRATGR I IPRDTS W90 | Y | PO S SOPRPRE A H IR P+ 4 {
oolaill fa Bl 5B SEl lllas @delf oot Hid o8 Ze
oulafla il 535 ¢ sel b 0B aabiid L LA e LS S

¢ GOl e iSI Lol

Tyl (a5 21 o gil Basd it Twal el resll e
L3 Saaly Rakes 3 SE US 13U+ ¢ il Raid s susad i 5l

00



Ll adl 3e-all OV sutad OF agys WY el i Laly » Ui
aadl BUad JalS (e Laily ¢ Gousd Saaly dadw (e g i Y o paill
elc Jidi; amsill sia G Fhaliy ¢ Bale (g3, p LS (il Sleadll
Shead iyl o Joi Sl G pa i3 L 13U ¢ agall I
Cra 038 sue doals lanie y o dld Jaa ladd ceadasl » 51 e 13K, 1S
Ll cnaiail 5t cudinl apiill Lad ol Jsis sLa¥] Guil i Slad]
sle Jemad Gl ¢ el 1igh Ralall Tajhll sdgy ASEN o GRadi 3
il ¢ Tuplall iy ¢ LAT el 1igh ¢ wsiill Tadl 5 Gase oulida
Sl e 53 (31 € Ralal] (Y1 3 Bask o 9 8l Tash (b il
e onbadl b Baks BRI lead du s coniS Lisna 5,50 A ladd)
Sl oanl Ak LS Tl Gy o aaly piy el ¥ ¢ gkl
b 1 e Sy £ pdipn (golid iy Reliialy (K1 el Bae Ll
o Ugiaa 580 gan e paadl @l jaadl Jubaa S0 Wb Lubida Sale
o B2l all unlia LT pedy (a1 el (3 L Gl
Lot Leall DB« et b o aaiad Aagh 5558 5aa le aiill dad

LTSS

Lorand] Slaciall (e g sk Bladd) TeaY) Gn 2 2o oy

ol Lpabagar ol ool o Laslie Uf ddeall olaiiy) e
- lole Jeons (3l Taiiall Lubide L000 Read i Gabu el o]
G sl iy ¢ Rasall T Taludl s3a Ga = Lle Ugaaa pdsi )
SRl ells TalS3! Lubida 530 Zead o1 Gala olas¥ Leais cpads
38,0 LG T yhaa 5i3a3 aISH 5 aall o g Zall &1y ¢ Reaald]
faashy ¢ Alall o3 Laaddl 1 Gabudl Luigal — oAt Ak 41
gl s 4t Gle alf Hlon b Wil & o Hlaall 138 Jgud yitas « Jladl
So—a3 ol olaai®¥) o pLawd¥) el G 058 L it — « !
e lasie 1 ¢ Rlla WGl » byball gubwl e Lgs,lal
G lmadaay « Golaly Guapins JI) G6h) nanidl agliiay ol )i
_).'ZS'l Lr” JJ.&.” [R¥) ta.ul_: Al gas CL_'JS” ‘;L..J JUI Laly g:a‘amy
lale 3lby Balla Ciluat a3l cleliall cidy ali © L8 alld o
SHEAYD a¥laa oy ¢ JUI oaly anaiSs o1 D3 dll Wiladl Juse
bl gabal le 5,08 Tasuy 058 Bupaadl HLdEWY] polia o
id s gl a3V ey v desis g3 Wbl Juas
el e Ll Tedyea Laad alifiDe dlacely ZuasSall ol
iy ¢ lElailae Lgsle oI (Sl abluall sl po85, « hakasl

o



Lol i il Lgda Teda pontd] Saday Wi gl Galadl laads
C(Y) phlaa

Yo JIsa¥l Ga dlo sl Lap)ll Slina sy ¥ 0 ells g
dalad ol dsabealid) dbadl Ge Lalgll galgidl a0+ Mala ¥y
Lot Ga pdally p 580 61 ¢ @ Jilia (00 Slaaadly aladf puiSy ¢ Jaas
Lo} clasadly L GalaaiuaS Gualy ¢ Gl pa adlo LSy
dauadly daluwll ol dll aleas e Jaiss | alasl 8 &8,k s34y
At o¥la by o paladlly Gkl Gaall Lasadly s udly Loall
Shilball aabad s Ladspdl plapgSl Jia ¢ clasadl o Lgaa pl g3t aa gl
gobidl B se e Jomaly RasSadl G Juae Lgiile] o35 ¢ Slabalath 3
danadl o1 Aaldl Jaaduna o1 ks i Gay ¢ Lall ol gAYl
SelaSll Hlnals albuall Aaby Gaad o WEASS Jall o Y
o LS ¢ Ll slad il e i ol g1 pd, o Lbaaliy
P Rall Shaa Ga el JS8n AlELTh Head Lot dlay ¢ oaag Lad
el y il Sitay LoVl Jis 008 (e bad aljlaly de g sall
Suley * Leldal LaaasS Golul « aaid s dld ST kl_aall faa gl
Matay « Lo gdia 1 5uSE alde¥l sia Jia Jildl] LS8l <G L
© ol Shaes lall Lewllyl ULl

« Y Jalsad s GaadlS: Giihnata Gaibeay Gad) Ll Jasyy

Gl gl ) RS G p o sl clas g1 e il Wilesa )
¢Sl 3 UGS alasadly alull GaideSy o ( LSBa a
Lladll mabis lSdh, Uda LlE1 (36 ganadly ceadldl o Lad,
C plmYl Jalgal Bt Lt ol Lol U ASAN ay salasa¥)
Jalse sl (b qlllly Gajall We (Samny - Lalagil by
oia Yl Jalse Llewl (uSay ¢ slgw aa le alaxlly gyl
Lt Gl pladl gLl (& Leal) Taladly L@ile (8 Leows 1 LS,
ol Tioll Bt gas TSl lanll Lleud o&ady o sSleiudl
ol Ladiey ¥ saaa 51 U gy Lol b Wde (5 gt
Sl LS5 Saay JoBl albl gl WY Wb seal Jlell Jay

Allen and Unwin, The i sdl slaziyt » “A. Nove P ANATY

Loy )1 SLlasdl G et Loy« JWH o0t Lewy < Soviet Economy, 1961,

I O W e W ks Y K LAl Gllus e Gaete JK8 Aot
o oA e _,:\:.Ql e o s s 1033 canls LAZ) ilanslly 1{-&“\

oV



oioe on OuSliadl Lt (3 alaxill G oS ui St palitus
Chala i sSs gl gl LLEAL Aald ey Y] Jalsal susa
L}Ad&do—-«aﬂl&&ﬂ&ﬂ‘)&——ﬂl'&ﬁ)&&huﬁi1c_ﬂ’
J.:J‘,:. J_A1wumuluwu\s “.dl Llsall Ladbi o saall
ot el (215 Ly 13Say + Raps gadly ouSleiad) Slid; 4 B0
ol 58 bany ¢ Baala®) shadl Ga LS da b Resdlly )l
S Lisae Gugd o — Rale p1 el Tals — S all i At b

C Rlas g Jlebl

il Ydns a2 9l e aad pelally plad) adl) 1ia pdig,
Sllwadl 5aa 3 0 Guwlall Sisl,aYl Lash 8 Sagasll o gl
- Aeulae S8 G o 50 alalHall el e ¢ Saa a8 U daad
b B il B ki I i i ¢ 4 gue ks U
R ill claasall Sl ae i o obanl) 3ial latia bt paia
i dioa 13 &l an ¢ Basaad) RasiEll LlawYly dnladl Llawyl
oo el i 53 Sum e waa e ek 1 GSlall 3431 i
Ol gad A Bul,) Ge gola LT s 1 1 () waladl i)k
Al @aljly posatl padall o5 1315+ aladgall sia i o1 dla
saidll I8 131 L Gijanl Gaa b Il cisl 1 el A e aae
Slasll g Ll Lol Lagralan pshou ¢ Aida @lil o jaudl 3
ol g oK1 Jablly wua 3l LYl GlSEl, edaaastl,
1Sy MIHH‘,JHMU\SLAJLG.LJ‘WQJHA‘
poii OF paliad ba foulid ¢ UG Jusda Mala obbuall Hiad Leiy

. u_.gu‘)‘)n(s“d.mwlnlmlah\.bx

Jalas o ki Iy Bl alluall Ciiad ey,

Ga onSl) Bladl (& dlay ¢ o Bl lewld oSey (Sl Laall (Y
selbia o 31 Ll sigs Leulsd GlSa) pac geadle (301 o] ot
Jlaay Qapelall Jlany piadlly Jaall olel¥y 3l 0081 sad )
aoBIL bl oo ¥ padll Al oY ¢ Aada AR H0a3 0 )
Gas o« Robalil ¥ e L Ladfad o oiill bl JasSn J
eim ¥ b Le LolaSBY) sladl o1 Las ofisdia LSEm o Ralgdl ya¥i
il (S A5 Lol al el oty « WS ol sla G

© F s o (k)

tA



Jaadl 8 5% ¢ Tl slaalf o uyltl b Y e o SualoazalUE
oLl ol 3 ke Toaa 51 1 ¢ Tiall albialll e sall bt 3
pmalll e S e @A Jaiss Lalhay ¢ panbll Jlaall e
ALK Flall 8 o Lealall pliudy « LolaSiI, Lolasiy!
bl 5, uall ) Gl (guay ByiaS G J3Y) o i L)
il il b a3 1l il el3) Lagands s Ganda Gudllly uluill

© Ll Jaadw

008 Taaluaid) i Basli sluy¥ Taslall ciiaall on gy
g5 b OSdgiadl LA 548 S ¢ cllaailiy IS Oisaa (e
s sae Laiaty WYL Tball iyl all ol e pislla + oyl
eabl le GEgS sl LAl saa Luau, U ¢ Jlee¥ gouaa e L
ol oy o dlaly oSl WS paall oyl 4y i il
ha Gl deagiy O Gkl sdgy al18 385 il padad) Gl aaadl
S bl iyl ) Tabadl Ga Gl Gy (sl BpaloaaldVl 3losall
Gl pdial) ells Jeagiou Wil o L wall baill a4 JUI Tl
O] Hogan pabiusy ¢ axiblse e pBeYl edall wd o Al
o Bl gilida S3S 13 Y Gase JS2 Thlull ol Tujles
alsll Gy o Gadly b pwdlly 6585 Y5 ¢ TSl laplad] (e pulidd
bid b ey il eigs slisl e Jand o Algall e cias a3
e dlgun K aujles il ¢ awdl 5 Ga Hadll Jaa U AUl
el s duay alis pe Lwlile e Ralasi¥l padall o)fse
235 e Laadli Sl 130 ple JS2y Jguia o gall pluddod ayma
Cple UKy Jsuda Jaall

sl bl Slacd Gk oo eluyl Jaall ma)5 aaad wabldly,
el Al s grndl Badl S bl e L8801 el Wy g L3 Jal e
ol o Lilewadl 54300 Ll pualy ¢ ol€ias Y dlEa o Leaays
bl Teill ofd oladll oy pabiad aii o JAaN Luill (g g
Cwad B e Gailay Laplall Saclull aghie cold 131 luay
span S i Jaall mss e i o) Ugall peliud ¢ dlld pay
Gl b alaill 3L o Toehd 1,80 35 o Gge Raeul
© Ay

Mal€ Ghus) Bhuda 055 o Dudll SISa al,lal oS 13,
gan — ALK (Gl — s o Lhlaad i paiall o ae

04



Ll K p8 p o5 Lasie Mad Lahadal (b AaSadl £ LY peay SIS
ciaad Lol ¢ oSl LK Bt Jailly Sl askia § sup gheoa
BYSNH N PR PETSE S TREEN LRI NV pUremey) r\_-s..;"))U Sauaa aslal
pois Al B0 Ly ¢ lilaa b sY S oy ¢ Gaobll b
J—ia b Boli) crud LEle Laihye Ulby ofd Qibia (b pduaa sliily
il s¥3ay Labll Cla—wal o Jasll fia 3iuy o Lpeadiua
p Lyl iy ¢ iSay pelan e sy Ul @3 pdeall §painay
shias il (V) « Gelal) A 5wl e e Jaall (b ST S
C ISl elaata b e W) é o palaall Taaly dadia
HsB elaaliey LIS g auad ¥ (Al Sl QU Ga Gy
S Yy Jadlly dads Alata M Gladll Lgadad Taa 355K adl o Lgaud
Loaiiye ihia ff Gladll Lgaias LG LGa adlga (sg Lual
clas RSl p ol 13 Ga o¥lal 0S8 O Jadaldl Gay ¢ Ul
sle o¥lall dhb joas Liiay - LeaYt Aha 58 L dale LKt
pkid ¢ leliall oSWh suad o¥la b LS o 3Vl ga Gila
cdlld Jais b Wil Lala 38 pa pally spail] 138 Zgalas Ul

Lealtl Jalgal Jlae¥l @l b Laist 3ll Lland oIS L 13l
bl sl Ldaall QIS (a3 01 slatia e lehaal
bt eda suad o Cualid ¢ daadodl allLEl ala) L oG
il sl o gl Jalse yatls g Uil 1, Tawdlall GlyuNl b
ey pielbiuld o ¢ Gomudl 1555000 5 ppday pa 50l G 4
eals plre Wiy padall (83U Glua e pedsan Suly)y paslaud
pbaall ol gt Ty poall Jpadl lit ma3l o ellily ¢+ pdlall e
C ol Kyl thait Sl
Lanss (3 ol aluddl J1 oyl Ul dis o §al,
AL l) ety Jontll LILEH Ldany + G o J3L 51« Glas s L
e AL pae ) o35 WAl py Lali 1155 — 5,280 ALl i -
P LIS laasll pams dlis o 3 T Tl add olouly
3l hnid Goblll alaY laslia Gasads (Sas ¥ 3l ¢ Bl
Ba 521 c¥la By + Al oLl Gaill gl ols Lasals
oS Gy 8508 aligpan o pladTul¥ jlaa Jadla ¢ oL
Tasd Apall pali a8 gLA1 ¥la iy ¢ oSlmuall alilall o

©MYe cWVE il 5 JL ssle o (V)



il 511 Crm ol U ¥l el ol 431 ial LY TS Gra iy 1 il
WS gaboad o @3 ey Ggea Lo puly Nali o1 1S gl
Loy ¢ daclaiadl dalall il baa Jot G oSlgham peild ¢ alaladl
o Sa ad Jaadt 1aa G gl v paladl] ga elid (e 55U Sl osSa
bt Gl 3 ¢ Lbl iaaall (e foha Yaa e G1Y LLal oy la
sigh pass Joill (ol e Ly Gl Tald) wilppnd (I Juadl 1agg
c¥lall pan iy * 4 phes b e (Sall gulall Gl gall Gaadall
Niad ¢ 3MLY e Lubaid¥l Qladl dyus Gt foa caall Ga osSa
i Tunll alaadl Gl o Slgadl o of Il Sy oSall o
il il o pamiall Gaalilly gl Lubaily Ogapiay Lgale sboaa
peoy o pliall faa dadisl (548 (gubuaddl Jua a8 adly Taldll daalf
Taao Laad plloaal bl 158 illasdl qoaddl 3351 ¢ elld

* cAailaa

sagz OV Upall e Tlaa o1 dilae laad i Gl oy
Gl Gladal e AW dasdll I daa Gask (o8 il e
b Tl o) oslwadl (s ¥ pay—aadl day ey o ililly
« Loladl > Lasddl g Lale gl Al adlll Ga Jlaaiad) oy
Chey Jailly WS L Gl Lede Jpaadl Sy Al @il Gy
ol Ll lall plaasadl Siladl High 16y © el gkl
Gran rudS LGaladl G) (Baa¥ 134 U elld pay + Akl o3 Jgas
pobins JI5Y WL ¢ bl SlplEE pa aiey ¢ Jla gl bila
ks US 130 Lasd Hhilly claasdl ga Raaad aflaay! 2aisl S i)
08 JI5Y,y Qllaa¥l Ll pd psuy Wlas dleals @0ay Usiaa
C kel 8 se UKl a8 Alay aay LSl

ol a,iill Gulis il y — adlilly ClISSI pladSul 58a,

ookt aly ¢ StV Bl (G laa Baaa 1) 4h3 o180 LSy
o oie SIEN G Ga Jlad pulid s pabis @all Luwlall il
cASall e Gulsy albill madls oy ¢ Joa Wsawddl GBI U 4 S
Loladl paf ey » AUl Gl (S Y eliall aaSasll sadalf
Gay o3l Sna 0m el il calalf pumily Gy Vil Ml
o= Aaaball A8 ,bH Hasa o1 il ¢ el el e @ SGl 3oL Gaa
Lol oa sday Shill Nai¥ ol Guouailly 3a8all Lubidlf
wie 305y ¢ Lolam@y! sladl e Laladl (@l 3 cblealt
¥la Hlelly ool 3Gl aamill selid Lulall col€ L Wity o elld

T



aclgd a3 Yy o LG pads obubia e GiSIL, 5:.US pas
onilgd on SN cals « Lay Tibua¥! shall e @ld Luladl
‘)u\._ﬁ‘)_,mbl\d.a:l ¢ LQ..!UGL&.” L@JL.AAJ':‘JH_.\SJ ¢ ﬁlﬂ.ﬂ;&"\,la:\eul
oladas ot (3l @il @il pad o pilll, CRAISEU o El

¢ T pmad! Taclialf Wlall LIf Loalisll Cipals

Y



z’ .’.”C{‘. * o

25301 $8 1y 553)

+ B9l B3Laal AaugS g gaalt
* i pall Jlas gt

+ il ll (gl pl i
.« Uyl

¢ Ll Jgiad) ¢ 1l

"o ol plugll 5 galdd

v St Al S






Lsisky @ apaill Gilhy aal e Gsiaby GUbal GMaeill J,bs
O op auiill Gl &y + Ladll ulideS hdalig, adall daw S
ol ¢« Wiy WSy ¢+ 3,0l a)lad daay o1 Lasiil Go5ad Gliay (555
Pl eliall G Mo Tusyal udas daadll Gulala S Glaall sua
AY oKa (e s3a C_.i..s." Jily alias, - C.n..\.Ll S Laall p oo
dule auaa ol (51 iy Gams palaa 1 0 LY HaY S8 Gy
phall Jiliy Lliag Hiad s gs Sosaa sl o dogana vasi L
\.QL‘J Fu:l (5\1 )l:_\d-.l ).I-u-: :Lcy.;u FRYY G‘)L'a F‘;'n'l Cra ellia u.ue.l"
¢ Byl B5lmal S apiatl Luaally Wi ganadl 13 Jad G
o520 pdalt A S puaid (Al slad¥ly * los latida ad gl uass
Baaas bl Chagdl i Jal Ga Lt ¥ o ay il a5lal Sl Lagl
Loy LSUI dlla gl Hi g5 g pandl aadall di ¢ Baayd OS5 OF 0o
iy Blina¥l WA e pobiaws (Al Gokll (e S (5SS O 0SS
jg)LnJlouSeC,\adﬁue«UéﬁULTJ‘)y)SiiuﬂJ‘ sl
o Yl gal pags iy Spall b osara rSL,._n ady ¢ Ladill 31,,¥1
Loiwdill @byl Jagad S0 ot sbudl s o1 ¢ SlaaY] Gjlas
OV olaal alaled oidy aiy ¢ Lyls Lees ) Llad Wala
Ay claiw 4 ¢ b ol Ll alasw g ¢ Sl ga @ld @lai
gabiaany ¢ LaagSall LIL_1 315501 p1431 Ga pgi 6V o) Laillassll
:-:L33 ol Lolasll o) Le ol oA e 8 Y (b ﬂ......'l sl o4
oSy a3 of 0 U Lala Loy ata tuu uly Sasa e LAYT laalaet 3
A ,ial ¢ By Al B3k Ual Gay ¢ oadll Laja ey allie 41 a0
o JS—ty Gpll Aall TSy Jilas ¢ fosis ol ooy « LglS LL2YI
S
D omi Gl B sylaal Tetsll gLl ped S iy
A0 s lale glliv 31y ) Lld aa b Gad Ld 2 sLutyl
paiall GBS Tgay ey ¢ Jadl Tanbasy ¢ Guaally o (o Liladadl
C By sdad 3l Lid s LN Bl Lelads 3l eLsNE G ¢ Ll
GaSa Ga df Gadadl Goall 53y o w8l GBI Teay Gay ¢ Al pay
o Ludls Sgp8 Ga Teda o ikl ot a8lE) ual fa ) 0 IS e )
aletall Ga Gols ellies Ga sdasy © 35,8 ilia 1 el ) el
olas Lioa dliay pae JiY Daigals Tua Ll glo, K& 3

o Lol @b



Jo—aa O Lagha JS alV 31 0 ¥l @il Gy ¢ aleadl e Lsla
ey b opadl dlier Go OsSaa JIsal (Al Lo SN0 Oa Teima
COSS il

Lgacagl dipb—all Gaaa gli ¢ Jo¥1 Jmadll o ek LS,

dli pay * Jas® i L Ligacy giall JiluS dide JSo padi

iy Slay sy pdall dewsS Lylas @Y 5,88 a1 aaa vy

Jilas gl pen i Hay ¢ 308 B5lead LS uptilly W)

ool e i (Sl ¢ lan 3508 Tapmy Gaadl @Ol 4wl ga o,all
©agidl pal,El Juat G Bagad) W casis asiil] Sy

(il i Ll gl paljal Jeal g ¢ 3ls asill GLES,
e aNL ORI O i LaS Jlaal dliay ¢ st el
O (ob—madl cdy (JI H3ll ol Go aapadl 028 Jia ) daiaall
s gl aale Gllay OF (San et T (S35 Ga dash oy Ji ow'la
25 W o Al = Laadll Jil iR el v pdall Aw S
gl ple i wilS wlall Gl o v Yoo plee M
oualadl il (3 Rl A Saall Wgal oISy ¢ Gaguill paLE;
L tall otbluy wiadl el o GGl paite ol ol sl
il e saay allad sl Awlill alSull, Ll
Jigay chanl] Jolis Jeols lellael Q2T IS, * Tupanll oiylall
o palad! Sl b el TaEla Ty ) soa1 ol Rissa e sl
*odg il ALy plasll i Laal cal el

eradl i o ol Jlas i Tl Taladl Gijlall sal S,
Sainanid) Laa Guibf ol e oLl s Gualad) 5530l Ga paaYl
r‘..\_:s:u.u\..l 5 9 QJ;\.-.«‘..} eu‘, * UJJH Z.;JLU aSlaua e\8! Z.’Jal‘,ll é\,ia
Ol oemily s o Jmay ol pull Hla Gaansd e wie
Gty Osealy Oo JS WSl ¢ s e Hla¥l g AT (g
Joeae sleal calal bualas Ll G 5y o 260 g les
Cditasad 58 Quaaosd G ealadl OISy ¢ Goaaly wa Yl

= el Bl Garassh (A5 Lasie o Saidgans Ge cijady
LG Gartie lg3ad (8 solud Ljlie ISk Ghyay OIS Goauls )

W



g JS& 8 BUE gawed Ga AST asal oK elly ) LLaYL s
phay e WG pfe aal L Gay ¢ 308l 00,aY Ludily LSha
¢ Bgu aaly ald B3l (V) 0 o0 mase iy il il Gl
Orecad g dand = A paa edaad GllG pad way - Laldll Gpauly
Saaly Ladlye Gl1 8 cuisall Lol oIS S3iy, + JiY e Gl
Ve Ga SV JalS ple alul el galud ay,8 ol Galy o Laa g
Slolall asy © Tpeadl asEl aia Gale isa 61 ¢ g
8 Vi Gl ot o GolaiS S0 o Tty Linill
e oagsRll GasR, il dils O Gl Bl ey 0 A
O Jd¥l (o pagLill sda G paadl O (JEIG alady o6l guall
B B A Tl o1 ey ¢ elld g+ Rplie Sl Usasas
oV e Ol 4 Laladl suplse e Jpad S8 Gaaaly s e
s Uladl o2 cda cailSy * pdlagll o Jyad cnlS Juldy ST 41 SU
wooia Lalul | glSE - Lpas Sosa oy ([ba d)lell claal ol
salely Blasll Jsd 05 oy o pgr Laladl paujl pa §ganaiun oyl

C sl b (g e Lpual 3l

i Jabaill e Mah o sl Ciran o1 bl i) Giday
IS i OIS — Rl 3l glasll daaly molall Jols
tsmarls 1 Jaiall Ga o dieall 1an iy ke o Tl ole sisll iy
gl sreadl balli GarasS Guly pda Sy ooldel Al oS
pol OIS A Jaall G o ol gian i aip oS Whiay + ellaall
elasiul Gl Gpall cdlaw i Juls oo dlia pud 3 = adlae paludy
sl el Tigd atus cilSy + piull S RoLY) od padfl
oo liy o (Suiadbell poadf (B Lo,y res o JS (G ugaan Gl
' o Aalag,lly i,V Lbdaall Jlae ¥l ga sl G4l

ol ol asiay dipball olawt Ihiid caagl 1,

waloa Gy dplall GlaaY gl sill Gue o Geall JIKET G
i Lt pas dllia @€ LS - aal Tusi pugt il alial Gipall
sia U8 G e ll 5 Loy oS sy 8 Glat 83T et
S ply ekl t SlSalf Gpay ¢ Ljend! UleI SIS 5
23l€ lasSall Gl i ¢ (18 @ asd gnd > Sl Y GEYT sl
Losd o1 casadl @iyl (6 Lolal calS L LW 3l (5,8l pass

Demo thenes, ‘Private Ore=tions’ (Loeb. ed.) trans. A. T.
Murray Heinmann, 1936, vol. I, p. 325.

Y



OSa pf oSd ¢ oailall 3558 Llhay LS g aaall sda cilSy eyl shll e
apil) Ladaie Uasy plall (padl pdo wael bayy © Lgada e &
058 Galaay b LI LpSadl 5uis g€ Ly ¢ LS Tagise
Al Yy LAY fa e Jals wag ¥y 0 Taladl Gaadl Sl
o i CilS Ll Jaday oS1 Rabegull 51 QREY) Hpaadl (oo
@il - LG 58S ety — AT, gl 3558 Alaaly LIy
Lall slilgaadly « @llly &IV o 55580 35kal awdsll Gkl
alsasadly 53l al—wynllly sdlly cadlly « qsadl i35,

il galall,

so—eadl b Lgsl (@ Rdsall Jlaell skl calae il
OH AR (g Bl = I Jeal) (b S skl gay — Al
* Lpaadl Lisall Jlae¥l aay) o Gualad Guay ) S8 LS
b LAl padd e Lbpall @bl Jagad aleljal sl 3
O peld ¢« Golall Glaat IS Al Lalidl ey ¢ piall Uaw S
outls JoW pBl (B ey Laladl pellsad 0l Gl5Y ¢ Cgraly
disball Glawal (Y Gliias s5aill Ga gle il loa ISy pgacsga JIgal
* lpsange fly SpBI i Geatia oulinY 1508

ol Twwda & Go Gpaadl Golall San 53l 4l Wy,
Sl paa G pall Y adS Gl dpleatl el O s ¢ 5a0
Su-Sall Golall e Gpas wam ¥y ¢ Laldl a5 sabys
Loty + 3saa¥) ga 2apn Ll dld Jady o) Gelbialy oIS (91 3a
olaall oo cals ells o ais ol e dijlaall coSa Al ol sl
« Loladf Lumll o A, LU G090 sladsad e 3
b Taagll gay o e mladl a1l d pdall Slu S
* JJ\J‘ J_..Ai.“

Upie ipall cabia Loy 3l 2l 315591 easd Lesie

oManll i (3 Y Waloal delbial o pisll LS Lle ¥y
2l Bl ol 13a, Lad o2y Wil ¢ iy dal Geusl]
83 QUL G5,V @il pdall 3w S Jolazl) Jladl] e LSES ad)

A



le s 2aball o cislall Glal say b Glew oS0 ¢ Lok cdally
GooaT asags L Gy adlasdl Ga edaadl Gaay delles L g 001301 O
lamal Llall e oI ¢ Luladl cligl b elliy « cdlasdl Ga
callall ¥l T _gal gl N aall G hlgab Jahitay o1 Gijball
Tl Al lilany plall plSals o1 puay pail aé ¢ TSLTILYS

Tl il yaa b Basasll cdeall Ga Cilaat sue il

dioboll Glawal e Gilall 1 Last jia ubill faa oIS,
b OSa gl 3 ¢ padll ladia b it e LalS g fanis Jat 1 SIS
pedlsal asdo fle o Tpanis oY (peladll Golall Glaal puy
Joals Lasd (Sl ¢ ppidlae (o L Ggmabiin seh T I LilaYL
diolall Glaal Leball LAY/ pioll Wiy oI GLAYH o we
e pgie il SIS 1Sy ¢ pgs Laladl pgual il 348 (I widl) Laat
©WL ulas pan s Glass a5,

sioa S oly ¢ el aiall Ula b laall 1ia guis Gl
3 S8 e b elld ool OISVl ¢ Jalhy Lagudny Ji1 sk
g pols el 1aa Gl paniily ¢ Ll saly Gras badas Lilas
Ol 1) tlua wa) o widn flie ey Blae sal panny 02,0
d oS gl Bay o le G flie sgaa (b SIS Sl aealy
polzy ¢« Gl slow @Sk 5o5a3 (B LA p Ay ¢ (G0 e,
Slall (ol i Aall ld MU sy ¢ raall lgaday L paluiia
o1 1al ALl sda ada Ge el VoSn Gaall pras p3 0 ppia KSI
o Many Lalidl SlSehll clalis La, @il ablua I Lbyas
gis ol Bkl e lple Jpmall @3y (3 SULEYI GLi Gay
boally abdybudl puis Je Jaisy « baally Gsiall guis Sl
Sk oo lgale Jsoadl o3 (Sl UL Jais WS Grall Jd
Grall ol b oluand e Lyl eldly « amll Ll play)
slsasy ial s il Wl Loali 50, « ¢ play > Lt le
ey Glas LA (6 ek IS Y Ga naadl Tdnall JlacY!

plad Jalaldl Gead palan (b6 Golall (e ase dlia S Laaie

#Manl adall Adatie i€l e GHlall sda aal e Gas all
oo wa—dh A Gay 3l « Higa Gsa 1 A, LAT Ginaa
M Gre i 05 pllal did Gan pli ¢ (1) Grall pa st
Slayii i Al1 plagls Gsaw pghy o (@) Srell pe Gluay Litay
C el (V) Geall elaadl paoils () Spall pgls lalas ¢ aalla,

%



Jagad Gaeddd Ll Ajeia Llee AU Lleall sda calS 136
da—e upay Jaiaas Lleall Laldl Ga il ¥ 0 Gubiaall G (V) ol
b oRally waly sladl i Lda paadl o ALY ablall ga suS
C5aS Taon paadl leda alie Logili 13Sa, o AT elal
falh pluds Cipoa sy 0 fols WSl GuaSaw (Sl oo L 3aa Y
S AalE Bl gabiun GlLy Glblial e wds Lkl sie
plad Jasall g oIS Q310 Gall ald LIS« dld pay + il
Spall ably &) Gusy 531 Wjlas edaal ole ghoe pday Sdas
G dag g ali =AY WG W maes JGIL, 40581 20b5
piS5 lasie 4alEl Ga wids diaas JS OF Uy Galy o syl 3aus
© AN ) as g JSS plilf Gl o ASLibal

Jebads ali ¢ Lalsil g lelaa paliid oipball o1 Ul
O s s3a Slagll 3aldy oasudll Bul) Rl jaiud Y 13U el
Lloayl S Zaleadl ol o Zoaadl Zaad] &la iy * agea lauas
sda e uad Sl agaadl bub o ol claadl e LK cbbloal
on OsSe ¢ Jaganll L ad Taiull edlaadl Ala i Ly ¢ Talasd]
© bl Jadll G LEaGta (Gl a0 bl pa wsay sosnadl

o LBlall e Golall olaal W6 e pbudl gudll Gy
aly sl o RS Walully 3151 e JS a8 piay oul
prb—aly (@I SHLE (A8 (6 taaad Usy 55 Loy gia pgia paadl
COVIVY ple diga g Sadl o3 Jaladl els Gyl Laste jlaalf
Jlae¥) 8 3ot paslawd @ady o 1 AY Gaadl s dlld a2,
voshe palilly pte Galill GuAll (B Ll

Ll drwda sal Ko ol 0 VVAE ale alast el (201 Ladle,

o podll il Loy pllads (Sl L —Llal ablyialls pbdll Ge 358
oloval 4 w5l 3l Jasdl g 55 Gudly (Ll wjaa Oosis 1531 Ll
O ¢ elld pa ¢ Budl day  sa Gl le oSEy Telall Gjlall
G5l Akl iyl Ga LSt (ol Tpglly alas) ety paa QL& o
Sloskill cpady ¢ Golall (Fh e LA Bl oaa o L Sall
Uadiy + Saalll aady Buly) (8 e Gl G531 DA cdoa 3
Laiill agil ol Jlaal ge G AT gl Golas Glaat Gilis - Bl

e Wt LY Gy o ol el O e mlldt O S (L)
C dy FUs B oad s e o

!“ @



fgadiy « Lha Yau | alaal el ge paball Loadill G, 9 | gaaisd
Sty panll ppedad alegisll pios |galiy Lilail ey i oblua
Laidl Gyl ST elaadl Jagad e Yoo alibuald) i (de 4o
iy o Boaball il GlosH S5 b pelblial Glily |kl
Iiladl eliy o gind @lpskill sia culSy ¢ adll Ga Yau Ialad
Litay il Gipall sy dijleall olaal Gijas ol i
i ll OSle Gay + Dl (i adll G asaull S hlaY
« XSO il b Y e Lay Bl cldyhaay wii by ok
+ il Jmill i YLS) ST pai le il i il

hrall LIl o LSl s oo ol WVOu le aay b giay
O Jats Gl Gt ga i€ sue sl @3 o<1 ¢ abablll i
dla SIS VAYY le Jylayy ¢ stie Galdll cill G Ul coailf i
ol g glo pnzen @ity ¢ cislall el ga £7¢ 2o Ji YL
COUE S RS T saade culS ellily o Rl Gl Llawaly gl
adiya Ll gy Jasa ISy foa i Gylall di ga a0t oIS
Gl Ladud dlaely Byiua Wjlaa agay OV o Ly ¢ LB L
 Lals Kalay Uina Ui 5a¥l adly b allill o1 o gagall I
cisball clacal sal Gil¥l Giplas padiud o1 gashll Ga Ol 3
Tiatoua Rpailll a5 0 Jrady ane biluay Biiad ¢ Ll Sy gail b
g0 Sia o)y ¢ Dladl LeslSa Gk ge dliSy ik Ge pdall
P AlY Lgad padad alie Liye gail cijlaas a3t 0 AVYY S
Slos¥! Ll s,V Ll psiiy paadl lpday i aalil] alilh.
G Gipbaas cbitaly el gle olSety o1 (alasl elid Ll
|alat el T B 35,90, Toaall edaally Wsa LaLbloal,
s ool Bisal Wi ¢ guil b WS, g Sty Wiay
plilua i Loay Toulill 1aladl el 3550 Woa pliblial; ol
x#aag«a%&)ﬁ@@dtmg&las“, . l-’:'lé:'ld'"ft“
St Gplas Ga Ji aaey ¢ p I 3 3omieall QLY Gslas
Aty 8 Gl dislas Ga suad Gl peS Lia JS Jan Lalsll
hlialy Witany goil ciybal Gl S Jass Tally Wse b [alas!
CLl KLUl

Loag¥ GagsE o alanad Lleal QL2 o s LuagSa Dl 34

\A



olo aliludl Teaal wi3 pd eVl gic padll ga oal Yl

Lila Lagae suiar JIo2 ¥ oI Laaidl GlooY) Hlawal o) cusy
- EPACPUAT IRRTSERA LGty PRC PUN 11| R B P PON | Iy | P ' B PO
Gl TAUE T3] gy ¢ el pay * oIS By Joula GiliyY) Ciplas
S ¢ S Gl iyl as Wi cdad il o VAYO le clua
A d—al Gy ) ST Lhpaa alaay clia) paadd 46 Sall
dita Jl ouly cijlas cLash e « VAT plo iy + 1,0l
OFi—uy Lwad oyl Hhi Gois Gail hase ol Lads Ul juas
st ciylall dl SO 13 L Jga U b pludil Saay ¢ N
Blogt Jlowals asii ¥ Ul Aibudl sda gada Wajlid) o5 L 1i) &l
oo iy didil JUW oul, il pllal dall 1ia sag o<1 Al
Eloo @oa b ole gy  VAYY alaf | 3lasl el 550 b ol Gask
VAEY ple i Laase gl s dpnall JUW ouly cijlas slisl
Cisboll sse Jelad Wi ¢ eida Jla ol lpas V10 ge Ji ¥
diall JUU oy olite pail o ey * lijpas YTV I Lalal)
st gl el Jlaaidy e Jugabiy « OATY) Sludalug, gail 3liia
Saliy cnly il olaill pay  (VAYO) ai¥aasy plgataysy (VAYY)
Go ol—dia &M o elawll o8 dhnib o 145 pe — Casal Buay
¢ Tllall ¢ QLS Guaddl

ase L5l e nall JW ol paatal IV Spdall caed o aay

Ald ey ¢ GBSl Ll VAL e Ga ik | Gijleat)
JUU oy oldte cila b pata Sty oyl 34800 Gl O
elasll Sldialy g osdll w3 e Labodl ST Lagae calS a1 elnat)
Lell pal wal ) add ¢« ddas Lalaa G Jasd calS Sl Lalad) slaatl L,
Lebiall b Taabull SIS el fLas) ol 3 ¢ asha sad o Ligaa
Ladgien OV Ge paal Ll clalial old alic. apay JI 3,3l
Jala b A5l gia aayliia gled Caall e S WS 0 udia Gpaa
oY A yun Lgad 2338 delall calS Al slaklll by ¢ 3 juka d3hia
A asEl Gl e Whaplea gsas byia dlia ol al
-3 Lead paiill IS Al clablill G Law « oyl se 4 paus e
C LUK A L il Il B e da) 3 el Ginlatl 1 aY ( de
SIBH Ll I ldT Tald 5,3€ Gjlaas cpaial elld e ai,
138U ¢ Bud ) Blaa (I peillat ol 8 Lad oIS 001 pann udy ¢l

A Al



o abbaadl Jls I

bty olabas) jo lalu ge Gybll ois coiul,
L coadl Ll (fa aW il aliold LAl e opalad (a3
Clle grwad Bul sl g3l JSeedl cuasl Gl pay ¢ Gl
S0 e Lslad 3l il disball alablill gjlas coe sili
Jals Il Guil Gyl cutaly ¢ lpllaet 3Uai pesdsy Lgslales dibia
oia Lalall uil dijlas alblill Gslas coegiuly « olablil)
AR JW el dolan cilS Lyacy « Tualill ijd Tgde asd
oS Byalll sliad¥l 51 Y ¢ Laladl dijball cue sl il e
FLtia dnte pead glesil Gusk oo VAT ple SuSOL ey sLasl
b ool Soadl dis cady AgY Qlldl cpadl Day ¢ dela
Soall il JLU el Giploaa oo beh clabesi¥) Ga il
IS S 3 ¢ aild clabesi¥l G Ak LSU L Gpas S ey
do—iaadl gy 1 Pl e dauly Sud Jadlly Gpas
Gnmsh VAVA iy o gipes WSSl pld JLdal e SIEY] Lelia
¢ ol 1Y) Gl Jaaadl a5 D5 5156 agla ad
eloal pans pay oat lagal C)lall Cagad 1 aay 5a¥1 pdily 6 Jang
© LA 1y Wilse e Jpoadl G50 olabani¥) Ga a3l

Gislall g il Bl sandl Glafiud (3 VAVA ple diag

oiS) 0B Al JU el dobes ga oamll GS, ¢ Lealadl
dan VATY ple iy o Lty LulSa¥) Gball i pllas
Al oSotas Sha @il JW oy e el Jlaciyy JUgpals
ulall G a8 sam VAW ple iy © Gape LYl Blal o,
Soorally paolas o LapSadl Gl pals Jodadly SLandd (oo il
or gloasl dlld el Lo glemy « alalasi¥l oo aill sl
QUptl Ao gane Al iy Guy Jh—udigs JUgal
S,L Saalll G (S plaaily AT ) 381 dla oISy © Sidialiig
p£0y ¢ '-*'J‘S-*-ﬂ‘ Lad Gjmal pailas ,E dhiud oK« 505k,
CAIA ple a0 G Sk e Sl (Jsied el
el i calill day (e LlAall Lipall Jlac¥l paaa a5y

© Tl B b Usdie & gpda oMol 500 Duadt Jolall chiz-l (V)

VY



she aat ¥ pasae iy Godl) Lablal) A58 slsel gudt 6 Shyy
iyl b adlact ey psia (el JUpali ) pasal o pdy | guae
SH55b ) LS Aaadl Sl ¢ ol pladl slae¥) Gu Gag
e Sy = (V) { eiadanyy Jlaadi gy JUsudly ai¥aney Saasls
g (o BU 6 A0 fa ST (e — D) pladl (8 Addia g g5 plls
ot Taipall JlaeSU wlis Ll asli€ul W+ Gdpall Zakelall ayl g
obas Lwad ¥ Wy e galill (3N BIT () pa s o Rdie JLa
LSle Lie outl ¢ LSO Taddl 5 slaed ellias ¢ djite Jl Gy
JLay ) saly Gree sl Ly « Li5a L€k Haaly bpes,y 2alS
¢ ia¥) Ballil Gl ga pises e (aabiSo oyl el

sirall fLBI IS o I8 LAl Goall gl sy
Blailly Leluall digais LIS 05 o) ol Laladal Lige (Slaa sl
Tl Tyl el 30 Llatalf Ukl casaly + Lalad!
iy Llgiy i @ld nd ¢ Al bl R Llay G a1
clds i lpaads dpball JI Y Al ekl calsy o il
aily o pblad] Juaddl (3 QIAUS Gguuy Slaadf £l L 35las G Nat
piadl Al s ¢ Tlalall Tolaall bl oo oeildl el
BALll (ALY Ty g2 gt o coaall oy B8
TasSall LIS ¢S5 o lSE Al ¢ RuagSadl TAUT 3,590 WY, ellis
LS « ol il » hlaal W1 e Gl Lhis oS Wi, Lty ,ull
Laols LepSa oluiu I8 b6 e e Blall 335 6 oK
© wadadl AWl efata

ol ol iy GLEd Gloadl cdeal il
Jlmacl! b GG fouis gasadl cllas 3l alpall g Golasiyl,
Saw LS Toa, il 5,ladlf 5 AlaaSl Tuaal coypaas 3 ¢ i sald
Gl ¢ TIAN et Wy o Ldafall a,ladll i JS oe cosad o)
Bals) waatyn ads o JoW Al Gpadl Ja Ads e =l
e Wia 5, ¥ o giall (3 slad¥! Jia (uSadl ¢ elld pay + La
Vors sad Ga Gomadl (8 WA oM pan ba LS ¢ Ll ok
Wi asle WAS wrme I VAT0 (e Bl i il ia gpile
ialall Reliall Qb boa uily + VAVA cle TS i ol Sl

s el oy Wl 3 UT ot sl LY B NAYA ST T (k)
© et Juadlt B (V)



BIt b (% Yol oLl sU81 aguall e Talall 3)lailly
Lalladl Cyadl L8 Cullll el Lgaa dal3Sy ¢ Al 138 Ga LA
clelli e g la¥ dliSy U G2y T Sall ol e La
laka e giall (U] calS 0 V4E0 ple Jolayy * aluasi¥ e 5528
Tsipall glasll o U (8 VY apee K33 Ganageaddl Hleall
T s el ¢ Tl Dpladll oYLl le olagadd] aslS,
2l lall aa @ Al el prea e B b A (e w3
< sl i gt Al G LaSall (D

palaiill Bagey LaasSadl LULU aujuill il Gl e S
gladll (I o2l iyl duby (b Luus o pladl el olailly e liall
sle cadh Gk e s JSy oS dli OISy < 350 Buly) Galadl
e (V) 18 Jooadl (8 sebay ¢+ UlaaSl slial Lo el oSd 0 a2l
SN le guil el dijlas

(od dalit) Bjlal Luwidyll Ja¥ly pilagll = ( ¥ ) Jgaadt
¢ (Rayid) Sl huwgla ) VARY ale guil

ollas? dugit! dgudt

ailagll () da Ggale gilagl
4 VY Slaay!

A .ve silall

ALY VaA |k
V1 Vo ] a3 asE
oA o1t L5l oy
o, £aY oAt Gt
Y- Vag Tals wlay
\YLY Voove W
EALE ¢ VYo Lo e gisa flloe

b S WS o asaddly Jeall GOI60 Y Joaad! faa

AW S aUT @Al osaeadt LY G VAR e St 5 Te o)
cople oy



S G aad Jea¥l I Y1 GOk 13Ty ¢ Ly Raladl LG oy
Whloaay Jolall Gia (of cdleey Luls Glos1 oa Wioa oS
idf ety ¢ ksl ey gal Lablua b Baia)l Ga Wiy « Aauil
Lo vl Laldl e ) o bl cial 058 » G Lagae Gua g i
el Ldy)8 pmdad (@ Bpaad Agay Hlhalyy Gl cal oyl s
gy ¢ B 3,090 Gy padd) Gyad Lulud Gadda Tan Ja¥)
Lgnay « asiall sda cigay * guobad] Juaill g wdll Lye JU
Joma¥l > ¢ G pllally ¢ SYLaaSI o Lajady R G pdl
¢ Ul Ted » Ll glasll lleal G s iy « ALl
b 3ob e Ugaad] Tl OIS ¢ paalil] Sl (i i LS,
Sl o oy ¢ (V) Duiidl Ealead! Jya Tasall oLasLl
LasSa Llle glost IS 8 AU (o3 8 (Hga Tvad sa i« oLl
GaS—mn Laalaly « TALL G091 Gom o Tapaa 5ol Lol
Zesiall AUl ga SSY) spadl sy olsia de DA 3 alacdl
agy py ¢ dsnaa (J Giaped dlaad Layd Gislall G Lasde
lal) ollleadly Taajll oleball Lokl o gill go 5sien 3l
RS Cislall uB Uydel W faly + of siall 138 cad Ladd of jias
oAl Gllall sad 0Bl L )8 Lageas Uajaly Lo Sall 3 ala sud
olall gl g BUE 6 Y0 s o1 Hed ¢ alad G padsis g3
¢ omladl p LAl TUI i 10 yaly « aasSall YU sl il
cadan M Gl Lo oY Ll glasdl (dlaad ady HSasy
oan b Moie ey 431 Y] ¢ ilal] Uy B awlad e
fagiay sl Llslad) sblualdl pass Jde Jaidn 3 ¢ ol lsed)
oS s (pay ¢ dpall i p g (Al Gy AT Dras G Bnle
) Boalall oyl sl QA Gay ¢ glaas¥! i iSay Gubua
ole o8 Jaadl Yo Ll Sbay illy « Blasll gila (35 (e
©osteadl sal G Jadlly Bagastl Gall Baa)t ple

Gsde sad o Glisas ¢ glagll ga pleyd Lillay (8 vas

Wiy« Qo) ablua b 5 « Lolall abluadl » Ly lbaYl
Laguds « Ja¥ dasny v o ¢ olhll ciad Tasug » OL:\i‘l__)Ay‘ Olalbaall
o alhtl wdtEl S anis ol sl slaadt oY sae o ST shia
ale Qs ¥y bl wle g ladl Gluadl G Lk (Sl Gag

© YOV bds 1 (V)

LA



Al alias Bl A cdad @il Tasusl olua WAL ¢ Sl
¢ pola sal gley o+ caldly 1l bl 4K el 356 e
Gk oo Lo ol (San (Sl Lid o8 Llall albuall gl
oluall Juis La Wl ¢ Tadaadl Balill ga disball 1Y)« clSadd]
G BB Gans wiiy caladl o1 pd; ¢ Rl Glua e D pad
Snsbad) G Suaalll Ga gubal@¥) ghall sies ¢l ¢ Al 3a3ls o3
pilasll iba b Lkall o GalsEY) GlaY - ity o Jaa ludl
el 3ol B5lad Tayy pdall Aoy pilupll H85 Snay - KK
faa o le JS auiall B8 5aS Saa3 st b oeld Gpa @lin Guadi o oy
e oa pllald

Talill Gjlas diays ¢ I alas) elisf calliall Gidasll by
olan » Lt e Tdtendt tul Gijlaay fuliSal cijlaay
Laa Gala Gupdl Galegaas Omy Lia Suall dldy o o plosd
cooul b bl Sl sl isbaaay nlasdl Giplall

alidia ga - Lol Jua WS = Llasll Gijlall ks il
o ostie Gallll GoAll I Ladil pasy o JW I cdgasy Tokas
OL.-_\:\LAAYl x.ki‘, ‘ ,J_,..ﬁ-” -;ox-gll_a-l U‘i slaeyl dJLlAl‘ P lq..A.A'\J
Ll Lllet Ga H8SUE Jualy ¢ Jpuidl cipm > poad a3 Leawa il
Sbmudl 138 iy ) Jdyall palyiyt, adaVl edaadly La lalb
J— goall o 6 Y (bl daidll (b oa e Ll
LI Y (350 alsladiad sy ool oa,Ey atlasll
Swall alylaa¥ Gagud & Ll s caliy odasll ge Lk
© el Leball ol ull

Lol b Golaly basle 5555 (Al olall pany dla,
Srdly wigly « Laasal (b 0 Slaadl ol Lad LIl Ledbacty o585,
i sag Win o ol Sl iy Lasil Gsiay WSy o oaa)
slos o dslan e Lajad ) AS56Y1 Gjlall SKe e sae il
ci)lall ells Jlaet o 5a€ ey Jmolny ¢ fe s wilii landl
Al Sladadly gail Ga Tolad cldasyy Gadyadl a1, GalS8YL
b Osadill Ga pdfay dlliS Jui Lt Y ¢ Ll Lellaey Leud a0
© Loyl apainy Lilkyy

L sl o Golall dii (a8, adlay ga IS calin il
Golas Jlaet e Tala oljlie) sue b Llleel Gilias oK faa
oo Bole Laadlay Qi ol 3 @ wilasll Gt » Ga Lajudy Talslf

\'A%



SaY 3538 e Jobt canadly bl 3558 paas, 35S Al
ey pa Biia3 ¥y « alill Gl b flapll abibuay Lalal)
ealall &y guuiy 0985 ¥y ¢ dlasll Gl g5ha @i albibua Ll |50
Gylaos g L abibua P G Ll 1Akl ey DA Ga Ly
Leallay Ol ISallly adall cdgus pali Lt g2, « Laaly » Laldl

an Ud Ty gl WS pudis

st sl oS 13 L i S Gad o olad) eigl,
Say *odslh Ltay oad slaadl sy L iplasy Dolasll bl
b Baasll pilasll plewall (i 1oaladl ety ouhy Tabeall Lualil
Taa wsny oladdl el bad Guaidll Gualy o Ll (o Gaesill 359a
paa OIS waaasll Fagay LGN Ladall (8 (Y) Jyoadl (8 sl
e ¢ lalial agia ggala Voo s o SIS VATA b (G ol
iy ¢ ilasll ciplaas 3 al ilay JS& (b Ll U 3 Ve deud
(gt (Blay B 3 V0 5 ey Tl Gosl JE 3 B i Vo
¢ padll Gy sladl sy L Cilasy dlaall wijball

oAl Lelsae o sl Baa e 05550 Bitay gadd 5 gabiun,
T st o) Uoloas gkl 31 Bualy Talae ook oo LAT JS8 o)
Gy hdiay @3l paa——idl Wy - 058 L W Led s 5530 Jseal
o ¥ G5l UK Ga i O gkl M agil WAy (g a0 JiSal
casli Gl AL Al pal dagaty pols O YA Gaads 31 ¢ Oalalas Gash
ol dsa¥l disas Balae oS0 ady © Wdn (Al Jseall goidy
05 Lagha Tilae JSy ¢ gt Telany (LB 0 Gus pan Gn Lol 0da 5B
Ga Raaay o oae OSe pall pead 0 5,08 YIKET Layus 335
O asli pds by eradl Gads ad ) el L 1 Hlaal Gipaa
alelal (e Jaids oy o Gilis @ (5 ady ¢ JIsmals Graa podd
S b gy do oy Jyo¥l g JaiSs udy Alaghy Sudes L5l
LS ¢ Laaling odel le Jatis oi g U 35580 G Jha ¢ plita
©oaliie Gl o pn Ula b duladl o

YA



VAA gaaliw [ Jglal ¢ Bualt) dSlatf ugll paa () Jguad!

Y oYy shrabl plEall 7,5 o acy Lok Gl 9!
sl il 4 ygale R PRTPLI

« tldﬂf’ JJLN » ( i )

AN E ( ila)
iyl Gl
vere ( gila)
Radlad] taslsl Giobuas
Y1y ( ollmaal )
VY OVY
¢A JLA.I-” P‘J‘,
Y eYy
V) Y djlatl (@)
vYY Jpsll &g
J‘L.l.” P‘J‘, LA JJL.AA
YYva

o IS le Tagpustl Tleadl sia G Zalall Jaids b osaley
Gl e At i Gl wie ol AL & geall Gaed ¢ 3AISII ) adyll

c A et Oua st WAL 4 Sl oKl Lid (V)

va



el Jiu Ly 0a OS5 o Ol oladl 3,58 usay oYl Ll2T 4
SLAWY) Giros iSa ol Mha laddl dpma lo ralis ads LSall L1,
po—asy S gacy (Mol SIS ol 03 51 ¢ e ghsed sasady
J—aga Sman Ulall G 55 ady o Gualall 51 DSl 51 3 pulawld
Al UL a b LS ¢ Ui i Ly 5y 0S5 ad ¢ Lpsila
as—iill GMa Jsal Sila Jolaa Lesiey  dld oo Nady - (Sl
JalS le Jpandl (o RN pobes ¥ L ulad ¢ api I Lol yas
Gants 93 51 JalSIG pialh e T3ale ol (oS B8 o Lpad g8 (3l Ragil

© sl o,k b Jil Gagusll WG Jpal

Ui S lagae Updll Jpadld 058« oVl oda prea
Legacs « 3550l B50al Joall o Lajue e Ly 5haS ol yaaa pdull
n omd raa pelbian s ¢ WUgaaadl > BlS 3 claall 038 gadlis b
-L;,uxu;:.,;,,m;‘uusw1 Sy ¢ A Gala el pdy el
on Tl a0 ¢ elie B Ga S ad S G 0 dlld pay
o Jﬂ,,,alumuaual,, a5t I Jasaill Gepwy ¢ agiill Eaa
O ks U Jspad I a3 ¥ 2l Ly will iy © s
oY Jpoll pren o Ly o AL AL J,uVl a¥ls
Ly Wile e

oS S Wila e Ldddall 3430 Haas flcu_,aJ
ubJ)__s. U'ILASA.LL.... il ¢ 0, A.JLl.u 3 ol Galad
J iy Wl s mc‘w1w@oﬁu| p5 il alds
On S Bl 5SS ¢ grand! palall iy ¢ elld pay ¢ Jgina
Lwaigll Jl—ae¥ly Sl 0o, Ga 308 Lajas Ladall 3,50
Sua Ga plad¥) dll Lad H8a0y Lelially Ljlasll alaally oleall,
et bl Y L duley ¢ LILEBWY e 055 L aadd o8l
¢ 5 Ty oaill pa Wy 55 PLATH a1 058 1 Ulypas
whiomb aal oo JU IS8 WL Ay ¢ uuEl) 0SS 13Sa,
cLLdall 3, 8 Laldt JIKay) G2t LAY Gkl 8 Upad) GUS
Dla o<1 e Sbn guiphll onr goill oIS ¢ bt S3NL 3y lay
b ihddl cuas Al aluadll G sse el 0 dialy aind JAT
Llaadl sda o3 Al 3okl bt (guad Taalul) IS 01 5845,
aliitly sty pa W gala eV dlas o) Ga Yad ¢ Lgish oo

A~



Al paladSU Spauy ¢ SlSoh LEES o il K e liall
o e i bl 6T o Jlall Rendeyy ¢ SIS o3a i gt
sad e agii ol Lebisad oS 13Say « Rakill RJUI G Gl gl
sl Addadl ¥l agad Gn Ji1 Sligpanyy 215G p o

N LA:JJJ

Joidl (b AU g gl ) pladl guadl gad (L& G OIS LS
SlawHll g o)) ciSe Jsaa¥l (a dagaa VWS aagyl ot ( pualall
Oy ol JIKSY) dls paay LU Gl Y1 oBay ¢ Syl Bila D
sl Gy il i 2By b oS eyl giadl BaleY usae fls
by O iy ¥ Re ey sl (o gliay il @Y ells il i
T 315081 G b Rl G0 pan o) i Ly ¢ sl
WG ooy ) « GO 03 Bk oo Lot LaSall (a5 ¢ els pag
Lolll olaiw » Faok ey ¢ (ol B Gpad G Bale olaudl
LSy ¢« Bhoall @13 aluiadl > 5« Sl ololgd s | « duilsll
T3al opd JSES, ¢ whpl) ga onfilall Lliael Losad Tesas
b Jalas 3l cladl o Lassdy dislasll Ul pdise daa
lelisas ¢Sy A 20T LIW GILY o1 aad Ly ¢ 3508 (b
il Aall 28,5 Silay 58a5 Jsealy 3oa) 0555 cudbalf wle ol I
©auall B5had Ay basliel

Taball abuuilly palia¥l g oo plall cualf ilidy,
pontd Jsa¥l o Nwal Galall coull JSo 31 ¢ Osfala gty
ooddd Ll giwa JSediyy « pdally A5 G Aihsa F Awa(e
palalf ¢ Wl Jpual ileo Tilaly s 00 psis Laiey ¢ Ba Guay + AT
sore Ll (Al ¢ phell Lagday Jlw oVl U ¢ JSS slasid
* Lkdadl Jga¥) dasi

Spadll [y b Salall s il ually lads L

hage i cpall Glaal phudy 58601 piat Lasiey o LTy ohlse S
O5Ss La Bulad ¢ (A58 aaad (33 Leisa Lely « G pal) §a5k e paas
latalt ghaodl aadt 5 Y elldly ¢ asaa GB1NEL paad usi dll
«‘_'.\J_Ln(r.AJAJZLAJl 6 bl Shlge e a4l g3l Guall 1)
iy ame dopaill Tibee cnidy + Glead o333 &) bty s3l1 pailf le
¢ Al s S e Gl e AR oY Ulh o Tiiae ol
e Mg Jla (B 5AY Gandly « Juaid Jla (3 paeal Jaas i

AV o 3i) GG



Rl aiadl 358 O oat oA 1 Tyl Jlall adde 0S5 o S oS
iVl wag Jaas OV alall Caall (Sl e paaly o padaAS Y
syms O gedlsll on ¢ G AY) alill Gay + Llal iy WS ¢ ikl
pmas ¢ hiall gaiall 5y ) i o1 e ¥ ikll Ol
Dy ¢ Bat mabin 3oy e GuasSall TAW 1,091 ellay o ol elld
eall Taladl afsbadl ghoul uady Wily « galadl guall geanas W
paladl p Uil TS GL] gl Tasd ¢ Tl ibaa » pladyy o plalf
(V) Lladll Ja g
eVl Gae b e elld Sdaay - Ldadadl 5,400 Ll W sale
a3l leliall gl ool o Jla ) Lot Zalafl pall glats L
oot Ga 1ouS leda of an « ( Dalall albbadl WSk 3l el
Sl GLeally + Tisia 558 slasd ouly woall Japail Ly oLl
05 S Wy 0S5 b Gl Tdall 3y A0 pa ol Talal Gpasll
on Jsa¥l pman e Ugall 55000 i Sl Glaall oS Wil
pei15 ol 1 sa) O sl plall Guall s W iy + gl ya
Salad ialally taladl SlSEal Jllaal ol « Lidida 5ysh o giwa i
© Lidall aaiall 54,5

ol Lladall Jsa¥l Ga Wl 50 Layy « srac paliaa iy
asidl ey 3l syl gy aladl p WAl le SLIENI 3sia
JAls asay ol dld pasay ¢3S Laom Bl 5aé WD (Sl
Ionatll Al a Bawla¥! gty L3 ¥ slunde 3 S Ly
N il palatl Ll (51 Gyia ol Wiy o L ,laly Tadsiall
STty Loy i3 b Bl le oabll B o Tiana G 5L
oaalall 3,8 ¢ Gulle Gy and Aflall sda i, ¢ Gudda Y el
Jyea¥l saad Gl el _afl A0 u MAT0G « Slakad! 38

CoEt gt et Lt B (-

AY



nt ¢ bdpail Wb Gulle slawy siad Gjpluall f sl pll Ga)

0552 OV 0o Omlle ellay byt 5bad 3,55 a0 Sluwe dlia
Teuy sl oy Y o disliall Ly a3 il Ralall 5500 ells gl
aily + abaadll dB paly il on Oo canll SIS s, il
Al cipll guls (& e pebudt GO A Lilbase (6 GaaG oy
Gl wd Gl g Dol CalSy ¢ S Lasur dplall b Sl
Ol QLA dalay (B Tagasa Slaadl (e Gaalll IS (ST jaull jhlaa,
¢ ol S Tanll TU) Resi Seblll e Tay o e
S gm Erasd 5AY) Gallll JISET QIET, ol sally Soall sl
Uplaa Lia) @l yid gae o ole gina bludl (ki  hisall faaad
N3l n 5o Rgadsl & Bita3 GIS Llial syae I 380 ghas,
QY1 L BB L Ll Slaadl gle el s WS ¢+ all oy
ey Hualill A pois 3 oAyl JIKah fa A Last jaie
s Ll W pall iy hee ge Bl Lajladiady ¢ Gpall] blud!
Fera o¥) JS5 (ll Ja¥ susas cuallf Gaoalps Tla b ) o1 5Ll
Gigs b 1l dle pag—aia jae fobsie (el e bawd,
S LAl i SIS Jaa g - Shall Gl oualll paa pal
50K il e Said JlSy « ale il y LludYl Lead 05155 Uase
elld gy v L, USle Geadbe paa Jlaw o LB e Ll
2y (61 Go SV Janas QY pals ¢ el pdly 8 dladl (e ol U
prs By aill O ¢ paill elld a5 o IV ple (BUI b+ oaa
Ll Al i) asia gale 000 Jga¥l laad 5l VAVE ale Jolany
Taloghy + Lgiw Lol Galil ata Gale 10 dosay bl (IS,
il aciia Gaals VYA Sl SiS A dlal als VAV ole
Lloginy » Lgha L, Gabjiul aa goade V0 Juaay bl S,

Bagae dayl oo Bhadl le Gualill Siles JlieYl Ga g g dliag

ald ¢ uel@mlt Gaalie ya, ¥ 0 HOS0 SST Guaa gl ity OIS Gl
olaal Ga fua 5K, Ldall clalully Taadl oleball gaf o)
pi—y Lo 31,k e Bule lghisad o3s 0el@l Faalia Lwalddl Jlael!
s gty SIS AN Ganr iy ¢ cailislly Jaall Glasal 5o K 4
Cadbsll e lil sie Ladla Cily) Laigdl Gpalll KA ol olalgey!
Wy + e Taladl Ghaaliea 5l LI @SR Lle Juais oS0
3maS Aoy pfiagy Gaptiadl LG &S Bty N el Gaulia s
Ob ¢ QudSal,; Bal cas g VA0V ple ay ¢ coadl aay L al ks aad

AY



ey bl agia gaale Yoo gad Ao Vsl Graliall sded
3390180V gle Siay o Ligie LB il il s Opale YO luliay
sle Juall ol3 VATV ple (a8 0 o pad e w3l b gaddl Juaa
Ogmske TV ol Bllea¥) YoV cidyy (il aia gaala 00
U ostahial aia

LI JlaeY) o Jamma Gl Ly LY ijlae iy,
s Jaila R VNV ale I g Sue cdy dE ¢ ]
J—aall u-lr- (,:.,.a\i.ll ualasy! &‘?J LT 3 » ¢ uelds ~,..‘.S.. s L)
Ll fosies feda Taoaa OV « prlidyy peiana dalse (b Gajlaay
¢ Al Jup e dnee (8 pogs Bt Wl (G Laan S pedsda e
s i) Uled e 5081 pae 1 Saall Uls (b ppie iy
saas ot Blal eas &1 pdny (V) « pranan Sula G 1 & pandl
ST 5ol le BSRG Cifsa dlia Gl o SLaaY) Gipea 5,58 g0 pa
Jot it aly + Galll bl Gaalill e Uaal Wa Gy 40 5 e Gy
CAAY: e e il b L chgiall Zhsadl SaoY) Gijlae
e il opili Jaa udi -+ aladl I 5,01 i) L gle
st oh fagasa il faa J153¥, Lddoll madd) aaaady YAVY
Saties vy sl o SU Tulall Ldlaay SV Gijlaas cifias
sdgia ooy Slusll pres dud pugs @3 H3ay ¢ @ @3S LLaaYl
sl C3Ka saig Gaalia cAdsly - LegSadl Aladd, bl calf
Cislon ol e gl jal gle Kash 5580 5ai ally VAV ol
55aY! LY i Lo Yoad slat¥l 1aoa Jyal pdy ¢ SlaaY
WAY ol Qe aigs Gasliee p8lay cily VATV ale Ll iy
Osala YYVY Sy Golias olias ddlay calyy Jal bl 4ba G ala
C sl s

Lo ol dall 385, Silay SEAY Gjlan wilay H8ady
Talle LAy ol e po Tealadl sl d,L33 gy ¢ 3540 33kal
st it a3l ¢ sl claaa Laat e LG Tabaa g3
Rl calS Ll a0 VVVO ale gad HaiVase (o8 sda Ul clisaa
Gl laelWl e Wpat USO8 ol 0 Bauadl claaadl e laa

-

VUV | I “Essay on Projects” ol G2 p o gisa ts (V)
History of Savings Banks, O UP. 491 Sl B2 S dope AJsl -
. §

At



gl (e o patil laily ¢ palla SlaliiulS adlay ) ped B5laa 0
ailS b Lallay o fogaas ebae¥ sae oIS © Jiha e Jyaally
olo sae S Jany Lasiey o elidl ollic apaT U1 claaall
o Lalull slaaadl gyt @i S adly ¢ el Laead] il g
10 Slaadl Jpal dlaal ol VAV gle Jolaay « VAEO ale gai
la Ml Ll cleaad] ol cnaln wily « Qb dia gala
sl pweaadl Sl gl MA o LW clawll) e eyl la
VYA ale gl ba ggle VOl Didlea¥! Ll pal ol

C VY ale Aalgs (B bl ada gsala YOVY

<l Ll s 50l (Sl clawil) e oA Lo saaa dasly

Ll ol ol a8 Low nle Jpatud Wity « Ladise Uppw

JUaett Cijlns Gepaadl sda il Galall clpadf o Yay asw
© sl cl A daga a8y paddl iy

kil G g V) gl b ekl g s il

dobas alS ¢ pay Al e Qlll Lgad oy (Sl gl 8 e e
oM 6oaY Golall Lo nis caa gaid f oY LSt s LY
© laual g oSLY B Ll Las LIST e elliy Ll Liss cils
QS dail g ol @il A1 ¢ G liB; Gaba s Taa VAT ale )
b Ouioaddls (S caall cliea slael o Gplall Glaal
WSy 6t — oVluaS Sluew o)liely JlaeV Tuples (b ¢ Ghagsss

IS Gl padt b gle ruy — Ledsman Oay VLS G558 0a On
b A Sl WAVO ale Gy ¢ piose dagebiay W) Opa 0
Yo palddl Lhbua o lgany Whlaty 58 1) a¥luasdl 35l
wiosty Wiyl A Jel sa dld OISy ¢ (S waa LS 0
O ol pad Gau o cobaw Sl A gy o Ll
b rans peaddl Fom Jlact (Lol @il - VAN ple L8 bt
SYLaSll LI ams La @lyad L_gil um ¢ G lalall o luaS!
TaasSall chaiadly TSN 0p3 LI « Bosall T by « Toa,lall
ob oS Gaas oy Blaa SV G,V Gy ¢ (%) Jall §juad
iy Ralall Glblall Ja¥l &mad oyl i 3lell i Jas
demady * ol b TuSaY) dipbeal! Lajacad (3« pilusll Sluled »
oalall JUI o, cdas — Lpauaid L3l wylsll e 3 pnadlt

e geas a0 BT G sladt el (%)



ot (e Jaea Jea¥l 3oaal a8l Gay mlapll Ga - SIS
¢ ol b alSa Ll il Besall Giplall ey Ll

LV (f oSy s ST el gadll 51 ed il Jasas Sdaay
gy o BB WYY ale dall old ol ol ST chdsty Gaadl
CTplaill a1, aloadl elal Wia bl sl d Japell olS
Sy 1 eaad] LSNEI pladly oSsall sl b, JSa
ledla—uly M ) Akl sdgn oSl di ea @ (Sl Jlgad!)
Coplaslls o¥asll aady Winall GassEll Ga (L paladl
Wiy Daa,ladl adldl asaa G /10 (e ST pdlagll JSas,
C oS aum Tl el oa Lagsiy fuelieall oISl

o= el Lghaa GaalU) slasll a Gesana ua g o iy
adlly pasklan may 98 o pedl s U 1LY (8 Gapadiuad] (aSaS
Siid) sl gt e slangll 558 Cisass Rl B00¥) @ 3aaes
B gegh e US Bdfayy ¢ AT Gl 6 LW Sl
) pe—al A (e mhian (Fa S Ga LSS sae ppe
e s s e ailpll (& Al el pad 8 Bl 3 (alaagll
il Goodlly + Waiay lajlaal by (Al gpladl Ge 5aS sae Gn
b (o8 Jasd Bojyuaa W s JoVI g ol OF SR e g G
oAl ol i L] Sl S e dass Wi o Sl o 50
i Lesd 5,a bl (35 LAY Ul gasl Gl ¢ Jlpal doal aie Jb
s oY) ol ¢ laay s s L ¢ Rl Gls¥l G
LIUY 315530 Slecd Lasaas jlacds Goaall By gl it oS8
- Il sl i

g o= Jy—a glbi¥l paay als o) Al Al (LA (e

i LS Lgy (ali (A1) AU ey Afuaadl QLU Sluuill
Sl G Lia Tus Uars 3550a0 (£) Jonadl ehasy + 1,354
oia Ln poli (3l Zhda¥) n LA 3 cAlall o Gpuall 3 LAY
e Bda gay « VAN ale I A1 ety ¢ KBRSl
o BoaS3l aghall puaa By (V) iy oetatg [ el Jlaed
¢ Ldiia gpal s Opinkl apaall 3 SLloll agidf SUREAl — Jguall
¢ oAl Tude ) AT paidl L fwwde o) L padd e U
Lidall Jpa¥l o olaiiV! o valy plldl o o) sgae JS 5ebuy

Y s ) Jels cr t g (V)
J. R. S. Revell, ‘The Wealth of the Nation’, C.U.P., 1967, pp. 54-5.

Al



Ll ) lediall pudlas t VANY ¢ paliall il b &SI JSan ¢ & Jgual

sedt] s G et | P s s | ol

skl IR PR Bl EEPAVES Bl IS Sl IR PR W S
. " S - -

s Olal 3t
tVioYX ATRY nove A+dQ ALY YAl TYVA 0LYA A\ el qA%0 aals Ol o
XYeon £444 VeV AR Yy voxy \YAY Noeso oA m.....:) t}m 06\.\.\ - Y
VENAQE YAOA YVA- LA vYa YA* Yy LARE] AR R LR} Golar - ¥
Yo Ne YYy A It rw....u—.l.\ - ¢
YYAL £ 7 Ao \Vyov v\ LAY LVY YaA v rnhw_ aJu G{W‘ - 0
v Yot £A W \a W g Oluwis = 2
AVoA Yeyy 1 Qo e £¥%1 A v . VAA 00 Ch—.’.h_ -V
Y¥VY o £ELV oyYyYa NELY VA 4n,>¢ AR} YyYvy _ YYYy- Yays NAxdt ety e o A
AVALYN YyYw. YAV OY VAN Yoo A t\Y L ang K YEYVA dii> r—bl\— - A
anye Ay a4y Wy aayv A Yve- Aany ey da.aka h...h -\
Yooyan \Yovy Ya+AY ><4.4+ LA R YYTAL YV VYolvy LoVEA [ANTA LFNM- -\




© AV alelWdll Ga boplhd olal il

oS Ll WGhga iy gl Hgeh oVla Bue (b Badl Gy
Saact auag BUSAY) Jab ey — Ll dld pasay « 4 paldd] das (e
Jho Wil lhd cliawe bady Wi - Lasda agaa Hlbl b Jyaadl
LSall « Lldl albludl v Gaassy  JUL Jaw ad  Joa sl
Sl y Rk oll Gualill Gasbia Ladt Ganais Laly ¢ cawad LSOl
a5 Ly ¢ LBl oleliall (8 bl daladl oluwwll y Gladl
Sl Gadll Gl Al elbwgll s o oA LIW cluwwdll »
© ol Galiay ijlall sl agidalia

d\,—-o.a‘}“ » it g2 CJJS: ad olethid l.a..v,’t JJA.&” U’j o gd 9

F‘JJ Ld:_l.i C.'.\L.au.uf,l“, UABASIIJ ")‘,.n._\.i.“ uamy“’ daladl bl
iala i ls¥) BB olelbdll cnly + dupal] cluwwilly olayll
Wt i Lpadl Slaill sy palll g LLll W (e
Taaal sual il 36,080 pailasd] @ld oluwil! oo laa Lage
335 il Tkl ) Ll 50 e Ll gl 330 5Y (3l ¢ palasdl
00y ¢ ( lpagad Aaat LELIEN g — Ma — 3,00 Jgual L
sl Gpssiiadl 15 O Gpmsin it oy eaS Gt

aia gomale AV gady Lidadl aadadl 35,8 opad Galy
aeadlly Jsa¥l ollaal p sama gu BUL 48 T ga JB 1 0 (gt jid
Ll Gaall syny olf Woa il cipliall fia g3agy * Al
ool ol 53aL Wily ¢ Rabiia Jyeal 340 b Jolia Al oud (g3l
¢ Uyl sk sty (M

Sl o Sha Gala] G i Tadkall pudadl Jseal Gat o
Lolf ctbla) dla, « (BU 4 FY ) Sl aba ggale YA«
Yreoe ol dlay (BUW G Y ) il 4da aade YEo oo
LeSles L Lpuanaa Glefy o (BLU 3 V) Gl il actia Gala
Cpaladt U3 cldl ppal galle sty GSla 5 patadd

A



il ia gaale AVE e wsi Jsmal paladl p ladlly
gibe O (Ba il il aaia gaala Voot L, A aladnll Qi
i ol VYoot e i O Wil (b aesil) GalasSll Raill
il 3 ¢ bgSaa aladl p Ul b papll OIS 0 elld pay v adyil
cily Imal il Guliul ata gale £Vl w3 g dlia
Oade VLt e ool L dlia OIS Ggan il aia gaals Y-
L A aliudy pl—all plhaill ool pladl gaall Ga il aa
© oY alelhill e Susaw IRl Gaia LY Yy Libka sl
el ¢ A bl aia Gaale EV- 0 i @Al pladl guall (dlaad ey
Bhga 8 GU 8 VA 5 ¢ Laladl oYK 350 (8 B 6 VY Lol
Lyl y migll Gasluay dijball 355a i BUI 6 YU 4 ¢ palasd
v omalll sl gl e

£V LUl alall p Ukl Lygas il o) laal Gy
Ggma G dsmmsat o BU (3 VE Bpud IS il asin ol
Sl gy JSty ohy  Tibidall By LaTy ¢ 4 Laladl
C T oA Ll alblul Gy Taall aleball dltad
sllaal ey ¢ GU 6V awd Laoal¥l cdaadly caddl hbsal,
¢ palaal sl Al Sulial gia gaale AVEc e LI gyl
oAt paladt e Tl Gauo e BU b Y Td ayan i
cusll 3L Jpaal] S5y ¢ Riska Jpeal on BUI b VY Tpuiy
oYY Ly ¢ Buadddh Jpa¥l pres o BUE (304 Lwd pladl
aladnfl L,s AU &Y 5 Ll e oS ol el Taa e BU
© Gl slaw gl e Lajad g oud g Bauliay Wjlas

Sl Typaadl b JC8 SuaY1 L (Y1 el Ly,
osely alall gaall alsl Taimi ULy uiill sl le ool Gl
bl 53 colS o pdall Rhany p3ad 2 wpill o ¢ ot elan ol
o Taaall Lipall Jle¥! Dby a6 an ¢ 5ol 5383 Lk,
Maldt 0% 0N ol ULt 55T oyl ells il o e bl o3
SaAl 1 L padt JlaeY ol e e oS il ¢ Laasildl galatl o
ol U1 L pall afhaplly LAWY G181 S8 5,800 Gu5a5, adall
oo i RSN paall Bluy pos pasi ciyleall | pule uiy — 1,015 T
* Glle 3u5b

colaudt Ll S (k)

AA



20 L Wilay o Logsld wpiill pod Laai JW Galil ey,
iy o S plny Al Bohad A S apEl Jaas Llay (gl
L gpeal) 20K o oLl cually Biaall Taipall Jlaell gals cd,
Gl Dlada laal (IS5 ¢ GAY pard (e 3 abll Ll oGS
Jine¥l Lalis JLd e oS, 6 aY) LS ISt DLl |k
Sy paal ol plall Guall saiy Teabudl S8l L), fuinall
Tdlea¥l Leiad o)led 0¥ oy o Qi) o501 Gaia oloee e
©LL slad palaeld Ldadall 5,80

slapll dpuy 3l £l ooVl Woa GalY) G SOEAY) by
b Jilia ol Gl (bl Gaall Ga 5eS Teda dlia oF day Wisa,
C 58 Ryller €yl ool (SIL G gy ¢ Rda Jual 51

alaal (B Cmbpall pd GaadW) slawpll g s o 1paaly
cGiplall AISWE i ey + plally gaald oo Nl oa Gulina Abeds
)= lpmsan 5o WSl o losE 313 51 Slawll sia pakind ¥
o AP O Bllee jpada gy ¢ 0 B (b Jalal claade — Lok
il Wil 5 gy il Il s G R L S ) de el
oo Naiy ¢ led Uaﬁ-‘-‘ O slawlly gulidl e (2N Gal ey
A5 Ga Ugaaw LT Liias Jgeal olol gle 5,8€ Slade Jass alld
uhé)umﬂ‘dbtyeitﬁmﬂdwya ClEoss o8 S
( Ugadl oo wadl JS ann Mol Gualill Tl py a3 JUU Josen
O oSy S8V S Upaw 2fd 5885 Lads Fpaie Lagay OV a8
Lagapll HfaSy « sadgill Gaaliea LS Al L Sall LIUE G1),Y)
T oA LA G LA LS Upa ol Sl saas gul

e ) Lt ST o) o — TSI canla gl 031 LigE Y,
aaad LisS Wity ¢ caway Ralsiadl Jpea¥ly asiill G SLIAY] Kaasd
Laouill e ganll,y Rddadl Jpall, ol oo LLIAY! Gaad Lat
sl Wi Lpday sy + Uspaadl e Gilia. Slaou LU Jpeadl
Saas ¢ ALl bl dajlaag, Wia Wi, « paw JS apls
ooagiill Llla 5488 G1 oSS filas — 3,00 35lad Alaw S — ks
Wil Yool I fuz Bagys olyhin Y ool aubins Lias
TagSally Gaall ) sla gl o JS clibee Lgude iy - Jil J3
Lo all Suslill i S35 o1 pladl cuall 00 bt Waslaely )
el e LKL it iy il Ly das 3l LW J S
* JL‘:\EM(ML‘-"“-‘M' »-_A:_LK.A‘J%JMLE\SJAJAJLLU

\o



Tabewll Gsilie i clbaadf odgd JalSI1 g3all Jm Cigady
Wada il ald i kel 5ua¥ Gay  pulil] Juaidll i Luaiill
LY cluwill Go panll G131« alpybill s3a fua Basa oa oS
el el igad @Sty sel@lf Gaolia Sia LSS A
el paiY! Slawdll ey« ool Taa i Y1 Leka o — daacdilly
Jlael! Lhia 81 o SISV iy + Jida o Brs o Janag paliss
Nt slie pabad) cHR G aladf Gaally Gaallly Basadl Zai all
Wi pall @luyll paa Wiy ¢ LayS liad Gawed wis i pladl Gall
Ll Baliall o1 aas Lain ¢ VAVE gle S Cilaast Tagea o SISV
U el dia laa¥l laaa (Y1 Gulas shadl e Gaaill L
JSL—tia pa LafSKH e Ugiwn yuias 311 Laadll b de pall sda !

- poall Lamill 3 luvi

1)






& Jadl

JWrhhs gty 3524)

RS S-S Ry - X

< o=l Jaall T

bt yall el J=audl

¢ JL—;J"

« Jbt) (wly » Sne

JL—Am"

o« Jlaliud g Hlaudl G 48Malt

» Lol ity el iy HEuY! ol






Ledsan b WIS cpnll ol geall eliall gaiall i
Willasys b paoill Janll Tpeuydl Sbluadl i3 ¥y ¢ a5 R e
el Iy hay pee sl JSE 355 31 Jsaall Y La,laet i
Taay ¥ Jolall b€ pudiud ol cagsa® 01 Ly ua diall
Oa Jeda JIV gle Gaabuds peslaniy peailay o il #¥5a
Oa Jald O 5,005 G0 cda el pay v oapE Adaa o pglyaa
sl oals ol Lk ¢ ay T e pelan Jal€ ¢ paluds A bl
ge Opdany Gaddl BaLl pda Ga ¢ QoSU il Jha Hy0 (s g
b ppadil (o ggaaian Gadll GaeLll S S sy past
CL\LA\.\A.J‘ J‘.\.}L—uﬁl‘, ¢ .‘-_AJ‘,.'L'JI‘, é).” ﬁuﬁ‘ L U‘h-’ * Z...Zl:.‘!l
Lol Gehaiise oulld il olw Glet oIS il daellay)
Glaby dliay + Gsaiiy 15318 Lae pgilalbal e 15a8 Toda gl
shrall JC AN a ayill sead oy ol gk Saan 1Y B8
on bala Wy Thuadl Teliall alS g Y poeadl Jau e

Coralsadly Gl (G SHaSH peseds

Ay osi T e Jaull (Ll Take Uise gkl an g
Sl + piall dap s ayill pladiad Lida et bubud 5 bise
Sud oy Y SaiY 54 sugauy hall dlas gl dule Guads gall
IS cabio s paas Ob Y1 elld Budiad mabiuw ¥ &G gy ¢ ad,badl e
b phiel panadl Ta,u Galad LSl o il plodiud Higay -« o4l
i iyl Guid b L ¢ LSaall L3 Ganiy St aslsn ¢ Jaall
o i ol Tay kil dlgiaall Talll SfLAl Gl ge Sils JSo
WYl wp Taa e Jaull ludy e gkl ¥ o ld e N,
a¥lall Glal b sl i Wil ¢ Gainy pbadl (Sl G
Tad Joadl le Juans gia Gabudl Guind el e wse o LLIAY!
asi Baa b das e dlgiull Jpuaa aliae Haialy ¢ sadid LS
il guall diodl Gl 58 @3S 0 VAT el Sl ) Gnan Llaal)

©aill QYA B e WY e Logas HaaYl o T A pae e

slazayl ).Fu._l. ¢ J‘,i:l-” C:.\‘:):u oy O ri‘).” U‘I‘J el &e)
").A ‘ C’,\YL._LL‘ u{‘é&.’l Ui 1_)‘_);:.«‘«‘ L]—;1J ¢ _);lks.f 1..\:\1.'.: ):\51 (Suk_i:lj‘

Al



Lu.a.i.! J-aai." 1aa JJL.G;\J r _).i.mf‘ ‘JJJ J‘,i.a.” tjﬂ sru.tl ‘5:&” alaldy!
© sda S _Jl_)iluﬂ‘ poc JJL.AA[)A

fas o auil Jyans Tl Tewlad) LU Gaay sapealls
Lagainas ¢ @lalill Ga (pih asae Laal 1 pas38a  Hag by ageiy
(1) gl padSugy (@) 5 (1) Lo gaasil) Ga QLS Legaans
Cov) dbaadl (o) i) podtun Wiy (b)) 5 (9) 5 (p) Jlaal
IS asid) e Baay Y c;_\.gdnga.hadsr‘,iw(.n)‘,(d)J
AR Ity ¢ G0 s L Biay Suay £ mans Legd dolo
© Y et om ol dadyy WS alis L psls 958 S O
ot Glasts o3 ¢ Lagaaadil Jandh £l plasilh s Ot o238l Ga)
ssiill SRS Sl ¢ Lags paladl Loa LgSaawl Jaall e oilasill
i les (A Ga) (V) JSadl b el sad e Zaalil)
C(AA) pe (0) dseall (b pralaa

33 233 wdl) G o5Ss 98 abdsll gl e 3ok Slally
JS ey 0 bl pU PA Sile gial Slea ol e oaul
pie S OV LA ARy Ulphul Mas 36ldll Gallll) Ga padd
asTdl Gadaa Gy ¢ Jll) i) s5adl aliay 0,81 Ga Lighie
Pl &lsa Oa Bsa IS JaSS A8 pd o gL Dalee JSy faa
Bopead &b lo G O jay pdEY) Sie Suad Ulky + Jasll
Sy Spadae Ll A1 fe oIS e (G aSEl adaiuadd o Lakiia
Ly paadl bipdey pe S £ooa Salaey Jaall Tolae )15
Lt e Gl Gelae JS daas GISaY1 Gy 0 B Gy Qo3 JBs
o453 (6,a0 T sl Rad b WU bV b B il s
O O asal Gaall (A aUal) posaill Jag (GSay 0 Jaa Lt (e
Gprdies ool Tnul aad paladt Tulad; clasill Ga oty cpanill
By 0 Ml aupll gau 13Sa 5 Juolia Jau 38a3 e Ghia JS Juy Usa
calidl Gadlas Geadil Ga GYYE Gl clanil] YT Ha0 adias
sadl Wiy Jao 38 JS oias Ulalial pad® ¢ Yyda uils gedll
e eld pdyy 0 BaS ol e G cliiall @l 8 Jae o WiSas L
sl 8 Faaal Tals clade Bue gl o) bovadf Uadgad palliag
¢ Lolaliy! Daalill Ga Tuadllf Rudladf

AN



A
»

A
#

154‘

7,

/)



)J.«A—U [J“, ¢ Maa é.Lz:\ C,th‘ %Lu‘. JS 01 L’”JJ‘ Jf-“‘:‘-“ (:)Aj

elisl llaaly Ge ganll Jau el oty -

SWY) ya Jaull sl

S3abadl a3 Gl Lobs 13l ¢ ealadl He gana puitd Gasla ol piias
Mas s L« U ed olauilly aluddl gids G L Zgay O
3l bpbuds ot las¥ly Jaall s dlaly + SLE B8 Bay e
Gegaall Lai il olually aladl Adlea¥) Tl 486 Gul b

LA taa il GV T LS Rl Jyaall pand o1 LY palie

P dSull Jgluil duuws igal ¢ ( 0 ) Jguadt

H

Byl
O;lik‘,.a.u CJL‘:J.E..\.A Y
(@) O abbia ¥
poridl Ga cbiida Y
Y.
)
()
Oldiy
Cibgall cle give Y-

(V) oa abisda Y-
Loridl Ga obiisa Y-

Yoo

gortll (bl olasia
() Bl ol
(@) I el
CJM QL'.:HA

P S—rY
C,JJ‘:“U u-m‘,-l :JLI-.L.IA

(1) iyl olasse
(1) ! alassa

t\,,&.d.l CaLl:L.IA

A



Joall ) L pdian (b Gaiill olodll poss Lo gle 3l
lliiady — Raill 5 Gl GISAYT (B ¢ aill galll 5 41 ( aydl
WA ey v bl Ladges e Qlll Sae Wl pLaly — daas
lodo il o Juoad cilajSa Ldidal] claaisall ol Jia Ladge
Gl Joiall o oS a oash oa Wily sleaally pdadl gy G sl
eads o dld e dabyy 0 claaddly alull Go gkl ga dule Juaas
o Wily « clesilly sl ol i ¥ RagSadl Slik ga oaS e)a
Sladll abilely pagill gaall glo 3560 B o Gl ole gioe JS&
adey o dllily 0 Lbigad ale oy Ll e (S 0 e lbaYl
Taadll Jyaall ludal i « Jaall Tishy gagill Ul oludal
clans gl Jaall e JoS HLally L olaaally ol g oo
Oa Aol lple Jmaa Al Joaally GO aall e TagSadl e
Ladgad i+ olliS Lalugdad Jaoll 2kl » Ll gasll ole giall
of L o LlsSh pall gLl dbee Ge Vohewn ganta IS Hla
LAl alll oty 5,88 S ol ¢ bl ¢ ikdal] clesall
b Ll oda L g,y 0 Wk Ga pieall Ll Gl alasill )
131 gaay) oole sobis ells N el il oy« piall pl5 prill Tasi
 lab padied) caball Tahy eyaey 5l etk oludal M Boyt L
g wobudial — R Db auiiel ge — i s e L,
b UaTall L claally Aailly « aiall 6 pailly dast) ol
Tl BRI paan I Gans o1y ¢ padll Sale¥ Tanadl! plul
Uyl clamitly Y1 Jal sas

pRlany ¢ Lol ) Wael Gt JI5 Y olbissll a3,

Saasl] faall popill a3W G grwnn cpill & sraud] G silaall
sica A N Jyaadl i a5y #lsw aa le sty Jaall Sik
ebluall gl Jpaadl 1ia Ga @osledl e3adl sphuy © abbuall
By ¢ BoaS Ranu oIl Slin wy LSY Sy 0 clidd! s
‘Tyladl piliala p LY =MLy palidVl alal Leaas I ol
ciland y palaslly p lioll &,tadf QIS Talal] cllludl it Geas,
¢ Laladl sl Ly pyis AN claaddl Ga Wayudy Tibyll Laalf
llldl Laiss L3 Galiyatl cle yiall Jlall Gasdas daded L an
el JUU Gy dlaad 23S Gadlay ¢ Gragadd! Gaikel sall
Seldll ga € b s3aVly mlally JUL Talall ol gea
Say ) S JUY )y LSl Jaals peai 6V (d ¢ galadly plalf

A



SUlaYl als sl il selay ¢ (o plleal 5 pdlaall (3 La

Slo cilall el Ta¥) ol eda I Gl o ks
o Bl ol LYY 13 oY e ¢ Rl Sladdly pila
4 - Jadll cpdal (Al < Gailbad] Gaadll Glids Gaeg oF didda
i omd Vpdo @ld a3 55 Hhyy ¢ dadal cleaa pdlly (A coad
oaaly + ol sia blid cads eldly, © gLladl b Loty Lilly
C R Sall Sbledy oSl all G R plaY GG slal G
il olanll ipps B o bl e 8 as asay (L Gay
ladill e wiy O alalsll e A saad! o gl y 2l Jsasih
C osail aale Jeoni @3l o Jaall Gle w3 duay Ahall of3
Sladill pany Glall obleY) Ba « lasSall ableY) 5 . psall,
Jilia poiall bl gle w3S Gnan Gaatill Jsaa e mis c Lael )l
e B pall bl y Tea Sall SLleY) Ll gaaly « il - gxill
ool Ul Mlaal Gaal g cSuanill o3a olpal say © cliaf
Tl A il clasilly aludl poas Gusd @l o Jalpall Tk,
oala 381 a JSI Lgalil b alalulf clesall I is Luls
c oKl

©odaall ks obbualdl Guis Jyoadl Ga (S el el

o Jle onlr Coilisll ppen ¥ L Bule o Ranw Wi oyl My,
WS 0 o ¢ Ulaadl Jhu s wiall alSs duay ¢ TpaY) Lulaall
cae ol I wtall Ulaall 8 Hadliy ¢ Gadd alasad ale gioa
podiang ¢ g3l 0 a3 o 0aill Jlae¥) Jla Hliia Gell olaaly
aidl 138 65K Suan ag paladl pelandy e 308 b pgia panids
Sy + JW Gl pladiud oleiae Wiay claudl ale sise Wia
LU sl g JUI Gl pladind oo gioa LIS TIGI ZDAI 50



VANV L Gaast! &laall gagill qalill (V) Jysadl

sl s ol wooill Ul lla sallf otail
Yo ¥YY oSl i
v oy Slesdlly abadf e Lalall albaball Ty ladl claisll
v o Ato Shasll b cultll JUI oaly Ml GasSs
\Y- Jasdl puiiy U 3,090 b Rl Subyll Lasd

Y& Sl Llawty Talatall elalf Al
A VH Eoall oo Lliull Jpdally ol jalall
A AAE gl i de paall AU Jyauy alayl ol Gadls
1 ..y o cldddl e il pall Gadls
va - L Sadl sy

Yi  vay Jalpall Tl asill Elll Hlaal

glXi¥) Jalge J—au

YY £V Uledl G Jao
Y oayYy LSl Ubeadl Ga Jau
£ At ol Gytasll LY Sl
AR Ll luwiall @ tasll G236l el

vy GAY Ll ot al g lasll G20

Y oAty it
£y - eoadl Ga WU Jaa ila
Yo\ _ eiatl Usadly, LU 50,,90 plis,) adl

Ye YAy Jalgall T3 agill Gl sl
YooVEE _ JL Gty sl Lails

YV VEA ol Jaal

LR



¢ AL Aol Lilbays 8 Sley pelasd Jl Jo5hs slall olads
Ly Wil b clia G aalll Joaall WAL sagdus Sl
Obiaadl (8 0¥ Ba 3a5 ol dld a2, » Al 1 palasd I 5
on BSU Jas il s il ey o cilat GShiay Talky,s RS

© Gdadl lagd e « oAl

al et algiae paa Jsa « Llal¥ sl ol s DAy
Lol RISl Ga 538 ¢ LS (Sl Ll slasill (& Jid Ga ol i)
Aokl iy Y odadll cleasd] Lagdad) Ladll ) Lla¥U af sall
A_ill paiadf 138 pelan JlaelY 241 Gludal Ly g2 S aaiall
g 4y Ul adall Giall Mau puies Y elld pay  Jao 6 Ll
O L 13l et Slady adudl Gyyia wuad b Gl dulel gl
AG alt ety ¢ b Jaladl Al (i) (e Laitas o ¢y il
sl 5 say U5l Jaiy el Bl sia Tplad beas Jyaadl é
ladl ik e JSE Dplhtl claglat! cal€ W 130, « Waall
eily iy ¢ Colas ahl - bl - Tala dla 555 ol . Rl
LS Laad ¢ 500K Al julas G alagladl glaned gpai ali Y
A O Jiea S8 Gpaedall Gupalll Gl el piny o Tle s
Cidanll Ll e e faa Gl Gl Sobal)

aloylall Tl ga wdll i Juadll 38 b iGaY iaje i,

G LAY il l3 b oprall oa K1« Y Jgsall b su,ll
Uad gais Lgiaday — elabal — (San L Ju231S Lajlasl oSay gua1 H5af
W dada (b Wl o abasll pupll (g gaslly © bl
ol gloda Jaall 3ia3y asiill ale piae 3803 o1 Waadle Howdl e
¢ Baganll as il Gydhas Xk, L e Lgd Gl o lualy
i by L) glo wgiill « Uyl Gem > ek Gad W 130,
Jaall @b N crma O3« Bl b asEll G Baay JS Ui S

VoY



paa aadicd gl gasaill Y Unpundl Al s34 paly
piall iy ¢+ Jaall g i il alegiall slBal sle yiall
Jaadl Ga feya JS83 Y Sl alejial) (o Suaae gl gil va s sl
aleyioll Laay clegioll s3a o gue il Jadlly Lidsyas aily e sl
a3 Lasie L3 all olegiolly « ! olaladl Gk g dabyasd
Jols5 s el I LAYy * gl Hlua b Sase ol D alull
Ladall ol g Basagll Jpma¥l i Jalaill sie pialf i Lt oyaill
On Oas t el LU 1Y e LAWY JoE Y GasYl Jia
e Lo Sl aas Gail Bplee Lalis 458 P L Al alad)
olad s T Jgea¥) (g Jalatlly Ll (363 (3 — Tipall Lealia
©aaly o Taply WU L Ly LU oSl pea Ladll (4
Zopu pogia sia odaball Gu B0SH TBAM plyY1 e3s sy
Laddlia oS ¥ Le Lol 20 iy o30S Lauw Jslasll
SsE paa G pamdgs el O ¢ dlld g Baab¥ AWl ey ¢ i
T Jaall Géay

OS B s UK OV OV ER LTl kel Gadpa iy
asiidl e ladl byl iy -+ saas aal ¥« GAT jaaais 0 alis
sha o) el bl 3o faa Boguas Laa) sy Saa Gud
Sl a1 Ll el il paill JalS pladdad e pLGaYL
Opal Wik man Ty oaid aleddl Gasis 51 Spaall adaddl Ga Gy5aa
Ol il (pia G ) paldan ¥ dlld pay ¢ Pae JSE G pday
JBaY! Galas L Glat ally Glall 583 sl asadl pl gt I gads
S-SR PUNDRNEFY | B [PP*-+ V) R U OU% PP R H NI DO » ) R
O s e g alu B le W Ggiaa Bul) o WL, K gl L
b Ll L2l 0% ol L G2yl G aal Y Ol ¢ b JS G pdn
b oal mags ol Ko ¥ dlily + bl e a0l ) Agdaa duly)

T oY e gl 138 Gk Ge gt e pdge

o iy a8 il pally paasll T3 cur Gl s geaily
Badgal b (oo ) sbal il dlgdl oV pa5is ol sbuadsl
gebion Ao (1) il pla e de gl Slijida Oo plia O U5E

oY



() 055 porll) Tl gy © sasli paa (I Slaay ple inda
Slasy s Haa O Ga paral) Pa 4828 GSay 3 < Aaye Fla Jd
Gl (V) OsSay oot bl il (b i pady 9l GeSay ¢ apill Ga
AB (omail Gga dadscid) GladL Latan 41 Gal jib ) Laldl e g jilag
¢ Baay 4 uﬁwhtl—dl gl asiidl e Baay Vo ogda
Gobue Loy 5uBs 4alll Gadae (b Lyl e ud Bal) qal oS 13Sa,
coadaay Voogobua sasl paa oyt s ad pally « alaay Ve
ol ot Gl alll Gad Al 358 Akl sdgs (1) Saiud Sl
On JS pada I (1) Shadaa o lanl (B (Gu) saiad 131y GaaY)
faane BUESY) e 13ale praray ¢ dnad Al Gligaasy el
O 138 Sl Ualeaddl ol 1388, « cdgll JS calgicta dllac
 Lpadall Gligras paiag (1) pbiy ¢ dlld g Madiy -+ Ut
ol ey g 130y (o) olatia e ollbll Ga padiaw Gl
ety SIS Glaall mualug ¢ W (Pl Al algaall uds

CBhas B solad ol Ll

i Slaa¥) e Juluill 13l piSlen JAT Judud llia,

s on gtal I iy O b bt (1) O AL e
.bdﬁr@a@i&-‘!oy exéuéa-)aicehfu-;\u1J1cau‘,ﬁﬁ_\@iil
1‘)a‘)4$‘ &M\,(u‘d—i\, \\ aiaad -LatLlJ bAAJ\ S
Gled ¢ Agdiaa e pall o l:\i‘,a_a..l_,llulla.llluq..la..u\s.b
Voot 2l Gaha b st 522 GARR aaal S Kale
* Cald_s‘, \e LAJ‘..\.L 8a 4l f"“u“ 3..335.})32‘. :JL_l:)J ‘ Ca,..\.a‘,
s+ bl Bul) Terlad phadf ga il ol i Jasdt i sl
Jaadl ety Wl LI Taa ) ol Jadll coadl b 130, o elis
_)La*..?l’ ).3“‘ &Ll-_l..ln JL:.C,AQU ¢ u‘u:l‘_flt. EJL_I:)J * Jt&a‘y‘ &i_).)
oo aain OV Gas Al Al Ga w3y (0) Jaa e Wi Ol eV
o ol — TSl Laibee S - Balaadf oda ot 13Say « (1) plu

LS Gl ¢ Taabeali¥) p La ¥l b i (ia ¢ apiall iy
Ui UAB J‘ ;JL:\:) O L&H.‘&la.é;\ L. ol cTa.lL\.u." ‘)L.L.IY‘ J1 JL&JY‘



O Ula b ol O pabins « Lall 3 pedill gul ayiill LaeS
Lase alaldl) maary « bale clllly cludl oase on Golsll s
aa g O il Oa IS8 (61 Gl ¢ Guplatll paaill 1 bl L
Sloy ot #lyiee Wlaal 51 Lad upiill elli cilS ol g ¢ 5YI 3a
agiall AU gl (e palla JSdy elld & g0a 398 iyl « 20 raa
ogiill LAUAN Taaksll s3a capudiy ¢ SgAl CayRISy ol Us S
Blie el Leadllyi ¢ il Jaull oa TS (b (55l calis b
bl Lo o il Gad il Kpaaillyy ¢ GUEYD Galliy — Uy LS -
¢ sugii paa A Chadiad ddas e S8 Gdl OV 0o Y OIS Gy - dlsS
A G o ol SV e 150l s st Tayii elia w)h st GiSaly

T gl a1 eusdl paa Ga palind ddia 5a

e A1 Bk paaadl plE Jadas il Y (B paiaa ) (o
(:.:“JJ@LE:.YI‘,J.&.;II Gilhls Guay * adyda Ga Jit paadly pedyaa
Ll iyl e o33 L dUa o5 Gy a¥ ) el gl Gad ¢ JSS
LS, . L;Ja1«c‘,mdLu|uamouL¢«chdLul saba) Om Ly
ooy ¢ LobaldY) GGl Heda (8 LY sda v aay laad ealau
< Undb QUG g0 el bl 1a oo Lealill LG O oY oo
U 81 e il pa-ai i Losadl Leliall aladaldl 4,
O JS W gl QU cluwdl]l e lajudy Glally ala Saldl
Sl A Guelll e¥5d Lashiys gaay wpiill paa laia llaal
WOl pay Y1 ¢ Taaal A1 a5 o) aay ¢ AT 3G dllia,
Al g b adaally c JU Galy lada (Bl aadll on Lalad
celld ga SEV Al Jady o el 3y 0 sagay (8 JUW Gl pea
QU oy Jaull Tasde 3 Yyt K1 o e Sl pali (Gl ity
* lagiay D,
Ladal 5,505 wlalS G e Jaadi 5 o JUI Gal, » GalS Ha0as,
Oails gaadlias ) Laagilaly Ll JlaeYl Gd ga G gaabaadyl
sliaay (galaifyl sbaay — Jaudl yoaad » Jall b GOEAY) paay aa
olijgaad 131y ¢ 5,550l cdlaadll o Uidu — ol s sl gau (pa gl
() G 4 W) apatad o G 5 5and ¢ Spaald wl5ih e 1,500
Sl albl sy b sl WS U Gl e LG, ¢ |yt Gias
35 il a3l ey v Ly @ alti (de bty ol yaaa
ANy Je S Jaall sl oyl g1 aadal) Wl ol Saay Jaall
OIS LS LS s pody o8 B B s ey B 5300 g5 tall

AR



CJaall alay) gle weliy et W ol b« 1ty - Rl
Lgaludiul Gy GO ¢ Lagmine (o o ORalSl (e el IS Gy,
Legadl Ol asadly )il Gt sa Jaadl 6 Walodiudy (gobuassy!
by ¢ 381 LB G o) dnadid) SR Teay 1 Lkl Teay Se

v alS aaiadl Ll dgay e sabaid! bagadl ki b sole

am Yot ol « Jaally JU oe) gubeaii¥l il Lk,
dady gb oIy (sugoa e BHlad L Al cad 1) Blia paiaa
2ol golre ¢ Al pabiey alld A S - Ll Loy (6
oo Laolaly (Sl (Al B palddl Ggoaay sl Lyse 51 e 2l
rdlony ilgas Bmaa dSuy Goky ¢ Lukll Lleyll g o sial
clale glay clidtuay Guylasy Hlay « Gl s cloaa,
Sy pla dge OORey ¢ oo ST Boledy Belie i,
© gl SRS Anln olbadiay piell WL Gl pluy Landd g
Tewla¥) LGy« obali¥) il adiad) Jla ool elld JS sy
Bypadie Ldda sLadl Lawa Ll JUI ) (LS - s LY Al Jya
bl ale (oo 3l S pall o caay sily LIUT pENT G4ia e
Talall M5B Gy « Jib oo ugash) Tannlall w)lolly lad¥] sgadl
il (g daa aad il Ll

LY (Ko W« Lpda ALY Ga 0SS eodll W Gals O g2
Gaoh oo 0sS OV Y (F) Joaad) LS o Gaad Glaad Yjlas
Tad il sl (raadd pakied ¥ L1 Gad dlld himay * lagh agaill
oo — Lilaia - yaw Gy o wpRlL lpanls (Sa (S sl dG Y
5,0l Tizally B,ledl aylga redd — sliag,l 3 Chuyaill puld
J oy On 258 Gatiladl Gl alaall daass Gubill (ol
Ol pand gagill JUI a3 JaS Y G paasdall G oS! ¢ il
agiilly Lewla

Y Jalge o ol SN G Lewlull I aad L Wil
Goid O Lale O Bac Gl LSt ol « JUI Galoy Jasdly 0a0Y —
cipall i) U Gl Bl oo Laphll Walla 6 paY) Tad Dy
JUL Galy 58y ( oaLYL clEe¥ A G Logemaldl Soddy Sabtly
1S phas o 6o Bsmy ¢ SLaaY sgall Las (ALY Jalull
ob bl pa M ALK ual Jas Lodale faly Llee Maada
el JUI G,

AR



o3 Jb 1 dpaall Al el die (go-al ASda Lodl;
oy dud el o Glall okl b Baga sl TSl Alusld
a3 J30 pan o e Ly Jsandl Suball saclil) (i3 ¢ Jle
GV ] canwad¥ Wiy Wislits W Sile 8 5y a « Jla ooty
© el Ll g L batadind o1 gall Ll Wi ageail] IS 131 Y
Boladl yiad Mhed Tl 5l 35381 oY la pang Guclill sda oo ik
Wlaw (5531 53lmw a5 Ly « 2Ol Talus b gadd YSley 3l
Ll ey sa dlay © Jle (ul) aaibga aal Laaglsy p g nia LeSlas
Go—is onlli usal asay ga aelly o Jandly JU Gul) O Jeald s
DU oo Bl alesdl coudad « Gulbay,udl Tuoladl i+ Lagias
Il € il Hlmas¥) e Luld) Janll b Yalaaal lise Sl
Vbl claaddf Gadas ¥ (Sly « (flae Jyia b anis (Il Shasw
il LU b gL Srane o e

Gasios i ¢ JUU uly on Zegill e gaadl sips YSuly
Sl lleal 055 U Slaaddly cladl oo G Gdl P LAl
sl o claaddly pladl 06 531 S5ay * N Jgeadl agill
wasds el Ol ¢ A Bsay ¢ oL LRl Gulid asds (S ¢ Lalida
Ll oo VAl olasadl cuwad « Ll Ga S0 WSy * Ggaa Jogae
clegtall Ge legd pin b 1Al ¢ Jau Wl gle Lglaal Llidy
lica ey Tabudl @lyill ol paitl slp¥ly plakll o Tigall
olee oat Ul Ld Tudlly 0pi Hlina Syay siie oal Glasd says
b ALl T G pgls (31 JlaeYl Jads pay o La3ladl g,
e sl Jaadl Go el Ludll dliSy o pgs Taladl pgiilaay pelibie
Tl slabilly climandly LudU ¢S oulit 4 psi g3l tall
srall G ¢ a3l 1aa GLE L 13ty ¢ elld pay * Typddl claally
by — Lleall Lalill g logae OIS Gy = W) Sia G Wil
okl Ge L (il B dlad Jslan S Ll dales ol i
¢ Tamaal)

JBallS 2l uih asill Q3 JLaal ey ¥ ¢ 13a g,

Wl dlaal gla b Al i) Gasy i padal Lall el
On OadAl Gaas aiiRiny ¢ A5 Lgad (e Laag slitun 31 gl
ealoll Gay WYy el (Ll Gy o L) Hpaatiy o alll
034y 43aad =eadddl L waadlly MaY clilee van elyal 5,504

v



waoill aasb (dlaal paadin s «elld dais ¥ padaa 1 L Gay < GLkII
oy Oe Jild Slalia aly dwil am o ¢ oladl el b W
Taliy) 45,08 ciaaly ¢ L qila b G Gl Blg b JLI

. ’."." ||j]

Lag palaady plew agay Sogra i al @il cigll by
B s b Jali ¢ T olulia wiaad faa call g gl ¢ JUI Gty
0o ol Lakd K Jlagud S nay T 30, e Glhy gl
o A 5 b U WAL ol - UWilaa goals JUW Gy
AL s AT (M) Jaiad¥ g 2 g5 52k g pU paiaa
Sl alls 131y + maanalll &l jokd JAT Jatd g ath il y o dliles
SIS Ll plow Jous Lonall oda cias Jyiall Ge 0pSad ¢« B
celly gy v el JU Gl Tdlea¥) syil) G e bliall
apill Tl Tady BUEaY) of gl gl Gad 3miSe Lleuy) cslS 13l
Lok aa Y Gl sda by ¢ WU Ldida Lol BliGaY) pe giLY
=i ol GBI Gandy ¢ Lgaall siea Ga gaoadl Ll Loa s
Cfan ol a4l e T Jaaadl i JUE Gy il

s sl B laal g JUI Gy et iy st
b piy sAT pa 3ll gagdll JAudl 51 o agill LI ilaa Gl
G e elld JlSel Spas « Ba¥) SN i Gagy ¢ N Jaeall
o Gl K ptall pabi g3l AL) gay 0 idadl Saally Jau
el all YIS, L6 a8y DCa oa ¢ oyladl eyl
i L€ il Talgs 8 Jaiiead) g Y Maje elliS i Liw ¢ e
R

Rl Slaiall 345 o Ll — Jan Lol o« Ruglell i,
3,08 e a3 Laily ¢ oladl @R o oIS agill Lelao
Basill AL 51 1 Joaadl G pedlny ¢ gebadl Ll ol b3l
Lyl Jyaa¥) Y Lpsla VIEO 0 VATV ple b crmad
goraer TW 3IY1 b Babnll Aal il agia ggala VY., 0
YAEE Al Lud AL 138 ey o ialiud dda cgule VYVO o,
e aaiad) JUI Gy Plal oana 4 e Galial ada Gl
o VY G A 0 il e e 6V i g o alall
¢ etV U Gy b labyll — agill Jaudl g BUS

LA



ré&lua‘, ‘o« JLAIL.ayL: » u-u\-u‘ﬂ JUb Gy sals) 1._;1.;:. a0 g
¢ JUF iy DLEuY rlow agy Lasic o Sl Glleal » 5k
Om 3od dlay - C_Ls.-u.“ faa agay wie ¢ Hladiud) Gla s S ley
do=ill il ¢ pldsudd 5 e gl ri.\iludl‘, s slaiiy! ri.\a:u.u'ﬂ
paai s sy giadl I B siey ¢ @ JLal a5 el
iy ¢ Aidall Jpal) I clalplf T ayad plinal) sl
Jo——a¥l 33lna fnaaail elldS & gasdion alelaadly ol syl ol
S R

SF——ty aly P Sl Ll aadall Galsuil ge OV asidy
plAll Gola duiblge gaay elingy ¢ golall i cbeaddly pludl pany
dld (b Ly JEBY) e Loy dld 333 iy - wilal) Gle Ll
c 3l iy ¢ LaVl G aeudy Balle (o5l BaegSa payl
bege « LeSIU din ¢ Lo JalSIL e gioll Rl G481 glist ol
agis Lt 5oy LSt o gLVl o1 Sulall ells o338 gall JSal oIS
(V) ¢ abdl Waliay &l d ] ol i) Rasd ps e el
paa Oe oSV Slply paan ghals o abll gl AT et
alll Talill clesally alull Mlea¥l paall wis lay o ol jabeall
osSha Glac pan o Latia il Tadadl slya ga ( gasill alia )
elodal Ll Jikillg « 0sS dlily cilall e o350 §—ia
aaly abd pagdll JUW ouly a 2328 cila¥l ole LU pl5R0Y1 G 4da
So—ia dob) Lalee pale Suley (dly 5o LS pllll gy )
© @ ey LILEWT » Lol s rbﬂ'ﬂ

¢ eaiall i Bsiadly LU Glal Y Tadlas fautl ekl (Sagy
¢ sl Jaall e teha Lguibl pl 3 S o dagadll Gile yiae 5a3 Y
olegioll Hda o Jilly + Leile Sl Ty oo Mao 5803 Ll an
Gl B e gine 10 Gaged Blaad Ladas ISR pgi Sl
) ekl ey LedBL Yaa ppailal §yaagadd] Gaiaoll lgadas
Oay ¢ allaal Guslds Oa leba Jaadt aa Hu Al Jseall o
e ot st ida Jeal sl gu o Juad 51 ola ¢ ol olaT s Tgay,
JUW ouly oledal ey« elld pay ¢ Jle ol oxlie) oSar o Mas Hm
LI Sl 5 aad paly JS8 soonalt gad o wyill faa ilall
sl JUtl Galy 8 ohi Lty » LILY Jpal) Tilal eliS,

(V) Juadll Jlit LUl ody JolOh auddt Je g ()

AR



say ¢ Regand) Jals aldsll LU (31 Jpmal) oolsS « Ge panall
I Gsia ila W) Lddall Jyma¥) aene o Jla ouiS
58 e paall Jla oty o ol oll b RasSall elld b la ¢ padall
SN Ssia 51y Bidall Jgead) 61 ¢ gashll JUI alS sl (pud

- calayl e LU

ey bhnb e duall o Jlo Gul S ol Wk i,
05 ol wplill (e Wi ¢ (A Lal Ga Ladams (a3l R Gay
A3 a3 Tail oSl JE8 23331 130 Y1 JSS oLl Jle aly g Foda
A Sl Ga adl gl ¢ Jla ouly Ladlly addl Hldel oSay Fadl Higay
At A el i e L Taaladl Tasill Legd OIS 130 W o 4
claag by Sl Rgay ey 0 9sES Lagas algiia BgSu 131 6 ,aY)
J Gdy Ga Jeda Sfa pdall i S calall Al 58 61 o4
b S oy ¢ Tagial] odandl Globa Gransd LiSas duang ¢ paydll
LI GIos¥ o ol Gay = Tadraa pdlay o Al 3lo,0 2
einall o gill JUI Gy on Fasa 553 Tedpall p2lanll 1 dalatalt
* Ll Gaitladl paliall o8t Jla Gl e Teda JSES W) g2

LGS QU el daally okl e pardls Bl gay diy

UpansS 5521 Gl 32 0 Lagysn 51 ¢ osiill Jyls Tabae 525 = )
Py Oe pdald
¢ ool Jaall g Teda 0sS3 I alaaadly ddl (1)
Yoy O Va0 HfaS A Al olesbally dasalll (o)
el Jaall Ga Feda Laa ¥ oKLl gl Ll
o Oa lede i (Al Lddall Jyal) b cOltadl (2)
- sl Jul
Loy oo Nao ol O QAU G Gda 0 cdaladl (9
Ol pads duay v Rtlle Glos0 JSE B ol LlGaY) a3 o ¥
:-_\.“—“ é‘)_’y‘ _,-.I-Ll:t « faa ot} . ‘.\:\.“A ‘3‘_)_,1&.& U"i Wil
oii ke pa sadlly S5l ady Gus (e laa Gila

AN



sl B eoll cun 3 (2l s pay Al Oioall (IS goal

il ot Gl apaill i ol gl Sl e g aoadl Aiiuy 3!

olua b K50 osS 9B lf amasll ass @AY AS Gy

Litas ¢t laae LUAT Gabla (Y o fd Sl oot Gpae

on foya Talil] asill Laa, ¢ Bl sds lo 45553 e 23

le asill JUI Gl Gm Foda 5a3Y LeSly « LeSile Jla ol
Cilayl gal Usde Baa (e S

DAL I il TLaL snea Jlsat Bla QIS (b~ ¥
ilall slawdl Gk oo JW o dLalll GSas ¢ sl
* s..ﬁ_)‘...aou UaJ)l.l

Al Ll LSl clially Jaddl Gl 3l paiad Lpudlly — ¢
lagy ¢ alds g JB Gk o1 audll palaien 3F ¢ il Leaally
LS ¢ oAl algeal Gany aray g1 sugli nay (i
On Lt b susli aama Julil alas e ST Gl palidn
TR {FIPR PRV
ANad] o apdsia Ga ST 3L o Lagds ¢ alEY) pabSn,
el eay o oellgmull Gal s s e S dlay o guladl
Gl G oMl 6,S07 3 Luleadi¥) Lalidl o Lala ey ¢ baw@ll
o dld S Wl o DR fagall Al YT BT agd sl aliiid
O« Gy + oAl Lipaaa 53] s L ¢ Brene plu JC2
Jaall e SV LYY cbuwdlly ol mias Bl olead] pal
ellaly + JUt Galyl cliba¥) s Lty adeuwd! Jagad sa oul
J—iaall o ady Ly dlEad) e gl el G a5
il DL Gas 0013 58 paladl Sl ilas Saan ¢ Wb It
v AV Gasdl Il HLaGYy sal il (aaad

152 1o3 o1 gy « (1) Uspaadl e Ji! sl 1 il

Dl e Ggails Gadlt ol 00 5 Al Jsda g GV Jalge Jaa oo
Jode sl Jaall gay ¢ Ggoaa s Slaa Sl b Gsaia )
wle prma say ¢ IAES sia pdiy Ll Sl a2l
SIS 8 Jlaet i oplalial alaad sha bidany ¢ gl S8 WY
eaade gl Yy ¢ (e @) Lall I3 bt )
LY dalge gl 0n o) oSl dll ga ol o Tabad) bl
Slogiaa Baa , 9l A1 aad o) pladl LYl e gins oA L

BRR



OSar e g wasr ¥ S Jalaall By ¢ Hagdy 5S4t Ll gal
SV 1 alEY) T paas ] le 38 ot W ¢ Jasll Baay ot
 Tnpusd! Aoladly Tlalf oS e Lseil) (Sagy ¢ Laas 1 ¢ dalall

(V) Jaa¥) + dVgEuyl = Jaall

Ot ety (V) Jos—adl Ga eV eiadl I Jyanil (Y,

oy ¢ LE5a Lpllaal Wiey caiay 4day @)l 5wl Gsa ¥l coatal]
abileYly il e Ldall Sl hifpa ol dls e 30
Wie JS el dusy GUOYT Qi (A8 Gu Lpas) s 65 a8 L Sl
C ot Jalgal daa®i g3 Jaall dua Ga g1 ¢ Jalgalf LalSs

Sl Gy (palay ple ) @i G183 Gaad oS Buke
Uar—u Mobaa 3G G Walyy « (Bl Glost culh Pl )
R -G

%) sl + dlgat = Jaall

A e
LN L ¢anrd

V) Jlmaliud) =y

o1 Aallaa¥] Tagill o suad cuay Aol pdy GISAYT (g

- (V) daa—adl i WS ol Jlaal Gaad L 106 Lulall

©( Laaa Llad WS Sl 8 eDlaad) albibua gaads W il

asaa b okally ¢ LW Cila Ge edEWY aladul Lad L a0y

il HE1 pad e M gy o JUI Gal) I clibaY Gile

o AUl Jaall Ga elEwdl olilaa ok faals Cigud « Ga1AY
* _)L-—i..\y,

o5 ot bf Lusial Glals pa cMaladlf i cAlall saa il Gl Gay

Sl 535 ¢ aSall Bisa B Ladall aMaadl BV cadll Bl
¢ lmalad] slawlll G palaia¥! a4 Gaall Jea¥ 3ol
Lagae ciyas ali ¢ Galy LSy candll JUI Gu1 GLAY elld ySaay
o) Reiat Glaly aa call seaslf gads ¢ By ¢ ohaVl LA
< Lila Latalt LS el jdan iy ¢ Hladd] o,y W Jse! padd

Wy



Jaas gk ¢ Raa¥l edalall LlaeY! i 3ah Sy o el

(fr) “..AJV&” JL&?&H?' —"B'A” mei = JL‘;JY}

¢« olaiiad ooy e Sl b Gladliall suas LGN sia by

I Gl i Tylas 35 Ll b Uit Gad 58] a3 Bna Tk

U il Ly Gally 5al ol JMa Jadlly s 3 cdbladl

DN cpall agdy + (D) Jpaadl b s3asl S Tasill clluall

Ll Wl Gliags b sule Tiphll sigs cuigsal! Llaiiudly Llaay
¢ e oliiate » bl Slaal 1@ oloae 0 Lty Llaol

i a1 U i ks Rasmlall 5380 Bhas o Lyl peliiosy
LAY G LEeY phla i AU, Lplsy acall slaed
bagals Rushall sig Llakiadly WasY) I b Laieyy + 530 S

S VS E J‘( x.lj"l“ C.\L;uﬂ\._i » Ll Oumx

dasi ¥ Al am o guiadl LAYy LY sl W), ail,
i ¢ oabball LAWY, SAGYL gl Wi sopaall sda i
Slia polay  SLAGY) bhi ol Gbiae g GudUl gy o palll
segeas (WOl Gl 1Say ¢« LLAGWY bhi puass ps e YY)
Ly + clislall Jud g 54 Wbds U)o Lo, laayl Lbla
LuSa 3+ Y+ 0 dades b 5,8 LU gasal it Thasb Y sia
slally Jaall Lals gu susll LI ge poi I Zalall dla
- pelpia e JEU 1 SE GLYL sl alal Hyalas il palaall
s Al L e L gLl Gl Jised) padi ok OF oY Litsaly
Sy A o o oy (e cudiall LBy A g b
¢ Cmysbaia plklath

Slie padas pa Jaladd WY pasanl « L sda ngeally

Suay - paddwn sub phiasy gplble - ALSas 5 o)) ge 4 aa s
SOl Jlac) udly Gl Bubiy Tgalatl 5 34815 aduw g (Say
Oxle Wajlaia Bl vy — pokll sda b asl, ¢ Jailly
Llall o3 aly Lbad) Ll Jusas daa) 5558 J Al i dla
3oy QY el LA padall o AR 1aly ¢ waadl Jaad) e

VY = o) ol



Al By LT G Bals) elia 585 o « eluily © Jaull b
ol Ll elia 5% 1Say + i g 0ad) o LilaY) oLl
ay ¢ bbill SLALGY) b solidll sslun clsall b hhia i
llaaly B dlaa¥ ool goluall e Lilay ol olld gl
Gy 3 ¢ Slija liga ayan ol 3a ey ¢ 138 gy ¢ laiay]
Jleall i a3l pladiuly cliysadl sl saleY lsha gpanll i35
oA G Gl W elld oy Lasiey + Jlladl pieal] Jaidsy

* (V) iy Joaadl S

o (sl uad A gigale BLAY dais GhoLat 391 (V) Jganl
© Jaall 3aby JS Gkal Hau) Al L khatl Lty Juss

wd 3l . - C o s .
Saay! D@ 4 sabidl Jaall 6 3alayll 3 9udt

[} X . \ . \
YO+ oo YO+ oo 0~ Y
VYo -+ VYo o Yoo ooo v
Y o6+ W o.- \Yo .- ¢
Vooo ven Vooo oo Yoor ove Alea¥

T RCH KPP TR FS R | i PREC TR RV SR Py R SVE S
ol LW 181 8alol ol o 13Say + ge) Bamy IS layl
Gia goade glas Loladiay adudl e WY1 G Sl ada
peilend aolus pdlf P¥5a paan o Lean)si (S Jaall Ga (Sl
Gy Jaall b g WY i gey ¢ Laleml (& pedlsal Gupls S
Mo GU bl ¢ LAY Gaidl Gauy Dl e il
3aly) L (A a3 O AoV Bosall (G saall Saliad ada 00 e e
oo 38l (Bl qis 000 et G ¢ Jaall oAt
Wl gpminas cudll Y36l TaBI 5pull L3 Mau Liss eiSlgi!
ey« adeal H3ay ahal 38 A1 B5ay ¢ Legaany TS
ARG B, alf (8 Yoo s Lajglals gAY B a0 Tal) Laal oK
© o play
Jaall &N Joaddl Y Jya—adt ga Bad o saadl ey
Sl Al sSay 2 Lwaia abl) e LIS S0as Jla0Yy Dl

AR}



4 goade &l SUI Ga Sy (Eal i) aiia bgale sa g
Ll b3l Jpais ¢ Waliagiil il olal il i il
ot 3okl dul)y (I Lbad) lai¥l Juse (Gl Sl ata sl
i gale lajlade Sl — Ak G 2 uly GRad] Hladnwyl
acsia Ugale Lajlide 50ly i s LY Jase i il
¢ e Lall S35 Lol Lsae Galaad] s3a cipady + Jaall i i i
Sl (8 Babnl 4 Relals 1 B gall ¢ il e gl
el B Gy« Gelall h awl e T30 Jaall (8 3uly s (SI
Buly JS st Llaal Gamil WY cielall pa oldf Guod olija
Baloll g s3all g ol JS8 le Cielall S Wilay Jaall i
Sl salely el Tijne puall goy ¢ o,laal g g3l Jaul

C Ll slhal pladiuly (V) Jsuall

ls g slall slad¥l i Gielall 3 Jaw o) bl Say

G UL LLall HLinuy) 6 Ladd sl o US 13l el

DAY G ol Blal e Bliall i€ Jaall jaia Uagll
M ‘.M‘.. !_)L&J-D-u‘“ y“,

day Gle — il Jaa 8 ety LS - Giclal) 51 Jae G855,
PO R BUN| ROR- B | e T W9 B PO Y P § F ASVIP N ey-SN [P
Lole alicn Goan Tl padl suyl g Jaias fobadd) L Sl
T T =W TIE Rt
Lbatl Lyl 8 sabidll kil f Gigolall 38 (i ¢ laa Ciliaa
ot Baby ulayl gsaa paldia Ly o (Ealadl JAoll e wads oY
cpass Ula 6t ¢ taadl 4y I slasly pasadl Lo Gl

JL&::MY‘J Jl;’;a'}ll ‘;\;\..\ S‘JLuuu ULLLLAA.” ¢ Ll.._s.‘a ¢ “.5.:\:\3‘,
+ Aalias JISAS Buae 3335 af Juadad ST ualad LAY 00 ud o Cuddaldl
¢ Glany Bl AST e il If et 1Y) La ki ¥,

C i G ob wdish bl e L) Le Sadl (a8 agd
¥ 3¢ Al bhiy sliyll pasd @l le Jiadan o Rladl s3a dy
Letgun il podl paan le Jsmaadl palaall paa pubiiog
Tysmall 0 b Gaptid] o3y L 136+ LU Tealll el
doni L 13l BRAL LU ¥ G dhagiead] iy o giall o
¢ LLAl Y Syl Gy giadl LA Ol eld & Slgiad]

Vo



o 8 WY Gl Ll e B, Qg e Ul gy
DRk Ty 05 o Lagaady ill LRal) ge geontiall pan las
on Sl p L) s B ¢ el o pSadl ley ¢ Laball L
S e IS O e Snay ¢ el IS LAY Jsaall
e AT G Jyaa le Gobans ouill ) e 3l « ol a1,
G els s i ¢ piall Gl pa ST S LAY I goliay )
T oY G i

g R (0ol Sl padn Hladdl Pl G LS
i Opta iy alad I paatl miay @ ey ¢ el aloball
Lolyh Giadl guia¥) LLiiu¥l b Ladh cuws e Glyull 3,laal)
Clatall Lyl 3 sl

BB St i g 1 1 Slan¥) g U0 gads o ssas LS
Yia ¢ WY Gelil TagSall Jass 03 ) ¢ Lakiud) o wal ol
edl St olall G A1 e ugd Gash ST Al adn
* sl

oy B it SLiadly LBV Jils le Bliadl 5yass
Wala Gaaiy a3 e ¢ e Bl ae Ga S5 51 Blagdl sda (e
C Ll el Lle Blads

Ula (ghi » 0aiBpll Gada G HBGY) 5ha (b S 3,8 dlay
5 i g:llé“ d)u;kelr. c»:a‘,.” Q‘SLAS._MS):}._\S JJ‘\,-A J 99
on L oaladl Laylaat ol o1 blatl LEiuy) i subyll mbiod
b Babdl paliiE Y 0 gAY Lalill Gay ¢ Jaudl 8 i)Y DA
o L3 Ul e Wi Laily o LY Jeud of hbatl Laasyl
dia Liilla gy Jadi WS 0 LG MK YGGW slaasy! Jatn lsie .
_,Ldlqu F‘ﬂ YJ ¢ ():J.:\.u_ d)\g:u.uy“, _,LJ:M‘N s o Vage rh‘_
RN Ga aall sladad e Gl QIS 13 paill a5 Y
sma asasl Loysd bhall S Ga Jle siuwa asay ey
alyla o Tas€all 1 b bub caudl 2 liay + LG e Jle
¢ 5,8 ol gl b A Sia

Cla oS3 ouni JUT oalsy Jaall om Bl LAl Lila Gag
Il ool e wthll ol Jaall 181 o JUI Gty Tasky o) Ul
OSall Ga c gud Bsay ¢ (paslll LI gaty WS WL LSy aaa

AR



daay 00 gl leypda OV QaLAL ¢ dasy S B sda gl
ey foae AT UKL oy ¢ oV Alie Gk oo Lessad 4alll (e
e oluda YKl pose YY) eia posana Oy ¢ Ol siu e sylaia
OF alad Gl pal taa gl g Ul » i3l saadl 138 (gua
laay « culs SlF UV Jas Jadl L K ¢ Saaaa » sualy Ul 50l
sSay ¢ Lgia Baaly AT Sl dlaal 5y ¢ pa¥ G LS
s alatia e wllll gisyl W13l o3, 0 ia ooldiud yilo
Bguuy A1 3 ke gual JI glasid Lo gl Buay 000 I p 40l
eafual ¢ Qlbll p_&5,) i dsa A Td) A ol 5k
< ol glal oaly Uda

Baay Nos I LIGH Gl b Qlladl adS,) o &oa Ll
Sl galal L ol o sS8 AT 5 ke & I Taladl Wi
caalil gad gl wil sl Gaey e g il lay 0 JGH WYy
A a1y o Pl gatee (Jf Sl dlaal L 1
L85 S« Saay Voo oKl g b Lali Sl p gl ol
098 ol oY badh Saal gl lowdl g AT ke I yaa I Talall
e SLiiadl dlaal 053 dld Gaay Wiy « goals lland
© bl LB Gla 505,

Jolly dS il (o galabs ple S8 o elld gl o1 WSl
Jaall Glall paall gle ¥ Gy Ll gibal Glll Joddi o
Wl 83 Y okl ¢ ayill Jasdl i Juma lo Wby il
3l g o LS Tl pall sdg ¥y Thbanll o3 giloll plle i
o Lagt LA paa b A5 0R) @l te dla G131 L ol ea
Ul dla 558 L Buley » M BSGI aay ol yiSEll pumliS
Lol o Cpme pad cldaadl G2 gal Gighyy eluall (4 123G
Oe o osgaadl Jals gl o wh ¢ gl e Jemadl (San Cuag
Lo Cism ¥ Tuoladl i GG oellily  JW ol on Gme Llaka
Gosis cull St Ll Jina b ois sadll Jona b il
Lasl il Gkl e Lo gana L1 (g o dld pay o SlalG,
osting 6l LY Janay olad) JUI Guly on T RealaiYS,
Towill oo Tubaill Tooill calind L 13l « Lyisay Lole JLell Jla,
A sda Gijady @Al Y LS Jaas Hudd @3ad 0 Gyd
¢ € elalt U Gal o fase s Gt le Jaally JUH G o

\Y



Melits ot cielall S8y ol JUI Guly Joass dase oKl
Sl Gasm Lol GUEl o gladuas iy paadl Ligday pa
rdil" oo o\ 3 e bges cuan Lagy) olaii! b sabisll
b oS Ol WG ad Balia wylse asay Ula (8« (el Sl
lia OL& ay ¢ cieladl 391 A ga Joall i cielasa gla,)
Gy el JUI Galy G il e padas T Jaadl (G g LY
O obadiadl o wdll Gaan 1Ay ol sl Gaa Jaadl
i oLl (8 Babinll sday ¢ bl JW Gl Jaass e P
lia ole Glay + eillgn 1iSay « Gelall Pa ga Jaall saby)
¢ Jasdl AV b1 JUI Guly Joasd lasay cieladl g Je il
o Etilia o Sl Golasll Sl LT G lla Lila H0a,
© el Juaddt

VYA



‘ueldl) el

Lj&:ﬂ‘j _:_5.3.’.3\

lagslly (ST papenll ([ (pagSall Jagailt
lasugll jgeantl b gagSall (Al 380

Loiill Sluuftly plall (Al 631

I ilad! elial dnulead! aileal)

i pulall Al (g (gagill padl

LGl (do¥f! pbladt upadl (0 (Al 36T
hall alallly L1334 o3t

Lol dulaeally (pagSadl Jagall)

A






C Sy Wl gaiill aUll Ugall b o peandl puil
U'i LAS) L“ﬂa‘\, « ﬁ“,.ua.“ U'L" c...I).u ‘J..L-AAJ Soi.u ‘JA_)J..GJ:IJJIIJ'
Upn S ¢ siia St i Aeadl el 1 ( Tla gl &yl e
Oas * dhall Ll aligran ge SIS phin adlyll b IS o Bl
2 Jadal lglelu pu g dasSall calS Laiey o ulaas pgiitaa
ALl San o L glepw « Bl o Wil Tase Giay gulall
Slamal e Ll Locila Jly ¢+ 4 Toladl alee eun Zadall
c olaly Lol Jats calf el Tad ald gsia sl ga aall
S ayis pa @ dallall TagSall glga g Lel dipk il
sulall s3a Lils Jual 53 065 o clagSall of Joall dala ¥y « 3 lasll
*hoshd Lgls el Say Lhe Jpadll OF 5aé ¢ Taadd!

Lable) i walel uyae Jaad cleySadl SO ol 132 pay
o2y W gl oliasdl alds o1 L ayiill e Ll YK Had gl
wlg Gy olaaadly dbadl Blia lasli a1 Wala LSaldl e
alalia¥l el sl + lElaliay Ll a8 e Jypaall 23S0
Jlaat iy o Laldl clawilt sagld (o8 Lla 1,0 ala Sl U
ole Bladl o553y alatdadl dib Gu ple dla o€ Ll 3,38
© SR alh

GeodYl WL b Taall e calS o YW Juaddl (i el LS,

il die I gle — oAty « Tigpall cdleadl pail Qe sy p58
s sgia oda lalle |k 1) shia Lol folalidl — Ot Jad GualS
L Jpall sia ciadiel wily * Ly, pehllyy Talbyiy Lol
s b Lasad ¢ gl e sially Lal s caaaddl (o Tpna 2o
Wby raa o € sda sliph Laea L (ol oIS St an ool
35S Bl Slalal g Typaes Ly Gaa3 Lallay die el 0Bl
Tasitall Bluglly ligaaall sia cheay ayy © LUSH 4 Ly
1S3 a e Lagaey « Occomomica  1€ua 3 S (b Leale sl
asSs O Jatay 5ate SISE Y s Lt g5 ¢ gl Jlast Gaas
o Haull Gy 3,8 Uy ekl o pabadl Cpulall fiaks

AYS



eld (b Lo 3,ATH Lad¥l b Lgoall GOl aall Q2T paad ay
e Hlpall e 3S Legly oSl S aay usdoll GOlas
porary saailly ol o &S aadl pomdly « Lowladl plialt
Lopaadl Lapally + clall ppuny o Lapuey oy Gobll plassul
cdrall Lass oa aasi Sl (8 Bgba L o o (A1 Saaapll dalell
gt e glo¥l Gl gl 153l gpalaidaadl o1 aad B 3a il pd,
Seadll 0% ol e dld pay ¢ A,Sal alpldal Yilia 3)ladl Ga Tiaa
ol Tard oasd QY LUK i Ly asaly JUI (ulny Jandl oy
2l 5y, e (35 o Faamia IS 1 ol pall Wl o pladf Jaul

C sl oSl e Lgae pasi

de pull Bada go pals Gl pal) e OIS L Wbla ¢ el pd
3,08 ok e i SOV Ja—udy « Upudl clalbal lple ool Al
A iY e L mdd] (A all eld 6 la 3 eaddl saa Jaddl Lo 5 Sl
pladly Gidl syuboay Lalall (BI5Y1 pary ¢ ol gl (o aalally
L el i el osaald] O Tk 331 ey il Tyt
Ol el alaill o Govas puall oo Jia I slaSadl Saiay
@t ) oOlaadl T Ladd G Jasae oYl dlay ¢ Pl ciass
oMae Hlawaly ((pudd gual 059 @1 3 luwadl claay sae 30l
C e Rl B Spsdly srialll oo

ans Lol aluwlll ekl 3,08 e scldl g,
sl oL 3a Tyl s gubizedl o) Rida 54 gl claloaY
Oa Lpalady o1 51 Jalall Hugls ey o1 aa¥ S Yy aaly pal
ol by () @ sl Byubas oo dlld by o Jolally aal
iy Jyudl pas djlaas calS Gl w o e idl A jAka
iy L3, daie Riuislliell ras b plall inall pliall
© lelae LS ua gl coladl LUS pae pdpn Lalall alal YL
Oy L) cdSall Luis aal i of Gubagudl Ayall (Je oISy
alal ¥l aand Ll gaulagull ol sily + ppt Jlaa (e cals
sligh e 3,00 al ) cdy (6 L Sall cils,; 3.USIy Galy
oral day sla oy ¢ pAd e oSy Slaltaly

Works of Aristotle, ed. W. D. Ross, vol. X. ¢ st Jlel (V)
O.UP, 1921 : Oeconomica 112.

ARAY



b ¢ E Sl oy mll dllle S, G e g ohla¥) GiGAL
el Loladf gualiall 550aly Ugall gl cilasy * (V) L skl
¢ olaladl puc @l ugiadl wyrl Aslisuwyl Guliall Lad s
Lagod riad cuilSy gpiblgall Jigal al @y Lole aojliag ol
cliyt i ol gl Bueld Tl gpall ge QLam 41 ¢ Lala
ol Ga Bl iia hgia e Sl colS Gkl e OV 0 Y
Jel&i Ji¥y » (AU gl jpaudy AilSey Swue Ggoadl Saval
e laale by Paesy duelaa¥ly Lubali¥ly Lualedl il
aal IS LUl Wuss sus b Hadl Jdd o SHU Ga 1
Llasdl ga bl GV Sl pall saae w5 eloa ga OIS, ¢ Lalgdl Jal sadl
lld le aaladly ) el gl e SIpall Ga il pady solassyl
6y ¢ (S Jaill b LSl Luluadl ol Tujles 8
it OIS 0ndll SY5a le seaall Baly A GBI Ga ol (S

C Gl sl TeSall e Tygna sa¥) alyy ¢ Fonia o1 pel

agiidl il ¢ Tbay,dl Ay, 5kl i) pludsl b8 Al G080 (Hy
© EoAY Lolaai¥ shall JEaY Jladl o S ol Kall Loaal Jid
Waadl e SIS 13 ¢ pluaiad¥ ge DS @il B 1 pablly ells ias Y
* 3 guaSaa plaa¥) el all a5 5, plSa ajle Gani ad s JI0Y
Tojghlyaal Alae jyek oo GULLE Tabial Lol oMl gaal cslS,
sl G way Loshlomd) 55il Plaesl cala Wiy + daage
< * olu Sl sl el Sl LSan old Ldaa cdae
¢ Lgelio Lo ¥ ¢« Ugall Tyl algll colS ¢ Jan pé oy
ey i) clesiaa e el S Yoy Laaadl plml) e 28l
¢ L Saund! Taaddly (NG G SloaY SIS Tl sad) SL Gy
RV (PSSR POV SURPLEN o | RPN Y g B SN R AR - IR KT RS Y
oada Lad Y Glhs L 1,00 colS 3, a8l L sl slas¥) 5,34l
b"a.uL_-ua AoV e Bal—dly o dlall jas &l gas—adl
FORCVS | RO SN+ | RO QTGRS PRTA RV PRI VON, 1| R I
@S oWl e (51 a5l cela ¢ 1alas) (B e 5T Laali 5585
Lo Sl Laaldly 15309 byl g « Glasdl hiay galf Zejall Gud

M. Rt)stovtzeffc,:\ﬂ « Ll L oysbt el elizaYly aliazsyl é.;)\:.!! » (V)
© Y1 51 LU ey county O.UP. isudt ke
o VAY Lo o JoYt et VAV AR aen ()

WYY



32 Saifns Boma pua Ml paladl Caladl oISy - (a8 530y
Soladl sia glo uilaypill pulyd Rl Zesull ULAN 548 o
alae® 3,80 Jia wibi aiy algled sl Gaadally o slasyl
oiold pee SAGH B 0581 cugdy ¢ edddl Gusadl Ga 100G
¢ e llay) plaslly Zejull e

Sliyie coall ¢ (b alouall chaal @ g a1 5ay « Jaa a2,
(") il sy () S GOme b pleadf Bl OIS 3 Lala Lsleail
GO et LA Ge g8y ¢ poudl Guolall Ll Ly e A
¢ plead! 3loy Jlaet @l 51 LG Tala8) p 1380y G pea pead
oo il Al @fd clin bl Wlas ooadl ciawat g)a0 3ay
Jas a1 LobaTil (558 publly elllia =il cdsll @ld iy - o il
Sesk oo will aludtal Buld, Reld¥l aloidl (idas Jal g
S Y YOS PVWR] % § PO PR N |

A arssll pandl cledan Yol o LY Gull cilS,
O o Bnaddh Lol cudy 4kl (B lad, Lol falatEl ok
2 S oy Gy 0 RISl dkal Bane Gyoa ppdd (b Gl
Slol ¥ G Spadll e (& gall slas e SN N
Goleddl BSL G o Jily Lpdll Qo Al e Wda cliadl,
ohasll el calS o il JUdl e s USLE L ey - Ll
db B (@ LU Sa ady diay ¢ Jall b a3l ge 3Hle
o8 aolS el duay ¢ plalia L el e o285 p LS 2SS Al
ol Wted alley ¢ paady p LS 2l ali goladll Juall Ga Jit fSle
b LEls gl b Tl SSUH land oSt sad le AT
oo sadl I Houier oISy ¢+ Wpaadl L Sadl alaiad! Hlacd
oy O Toda iy Ty Gl s o o3sal0 138 S i el 2591
gy b By N (JW L e psu) asE e g ) e
Oy * oA Goba Alla L) JaSd Wl dad i OIS Lea JBY Jay
Oy ¢ Al pall e opsh Geaials el sda (B oSN
ilgall Gam - montl W wuly Lgoall o SISl a3l
©am lad ool Al aalut] SIS a3 3t

Syl i LN gaall LW claliay! il 1iKa,
- Talail) Rllac,ll 30l clbus Taa Wl y Yol Lhate Tasuyl!

« W s pige Poitiers _ Lo o dlt b Crecy %)



Pl g OISy ¢ DL a¥) paie laowdt ad Bl colK els =0
il Ay oY) il b bty Wgall G S e skl 2l Y]
Jdal‘_;‘,luélyc.id.gdn‘,ll‘sﬁi-:t:mwlwidl&%‘,ﬁd‘:\.é.l.'x';a
B3 Uhat g« Y 50 Blaadf Jisk pou 8550 — o ghdl G aae
Ul 8 85l e olis 08 Laliadl 558 Ly © Bageas i
poa S Bikay (g ghaadl il oS L Bule SO LIS iy o ppd JileY O
£l Gads Tmalall Bpall claliv cily © oa,¥1 g e
Al A B e Joay Josh 0By Soa Wil i (55lad el le
ALl Wy Wby Luini b 5,08 Gaa caaliy « e &IUH
ailSy e bl ousAl P EELLI sip JU gean LilY,
e Sl Gl DA glasi () LS BHlaly Tpld Taas
Ol Wlas « Spall on Lyt clais Jlusaly e pal )l ol

¢ Tilall Ta Sl

I 2o o woadl ST w3, p UEY! Plawal g
Oladdl o1 sae ¢ gall alalbal fa Sa 51 dlt) slaldal canald
dagb gl A3 uplanll pabile) Gl (e Busa JB1 OIS @it
Nl e o L bt ol Jle a8 gull ol ol g
byrin colS L Ladlay = Ja¥ S,0ad pag,dll pleal (S8 150
Wiph asid slaal i Jadlly 1ty Laaiey » Jaa ISl dbaly
STV /PN RV VA SR S St | By IPN S-S P PR

Lpaall a1 e Ugs 4 cali Gigona Ja¥l dagh 0358 dsly
Tises 8 oo lladl dllll Gaad o6 0 VOYY ple buiyi i olS
Ada Yoo coe paan lbbie Tuall caly gusl Bsal alelpll e
Lzt Ol Loyioms Dy olais Gusk G dllyy gl Lemais,
elld sayy + (GAVL obabinll plads (a5 Laad 5,58 HUT e A1)
HLh e Gk oo Ja¥l Ussh AT G258 caas red Ci
ool Pd Uil obis Libd dole puds iy« Gaalsssis
© Ae gusbodl

Gk oo ¥ aaly 4 Taliaa 1kl b Gkl cslS,

K b Rl T 3K el Spk Toalad cilis ulé o Lyt
g oy ¢ LAY Gutlantyll Hlasll T alisy LW SLsBill Ga
NS Wasasdl geandl i o VIAS 558w Y1 QSlall agll Gl

RCLRLPNG p)

\Yo



il il sasaaill 3oba5 (b wiy plaet o0l Wil Gigeall auy
OAl Jhay ¢+ waa va G dplaadl alul oY Lla | jaaay
U ilall SIS ¢ he ploll (Al e Jo¥1 s3adly he adL]
Jlacy abays foaliy o Gaalla¥l il (o8 ey IS 3,lanll sagd
aleloaly Tl lalbdl st oo Lealll Luall el
ouid b Alalall Tle) Lijall Jlee¥) lLd (i, ¢ o,leall
Lgabel calSy o odgons ool el sSawniy ol Jots
« ookl Ll (e Lillas sy (8 isad Lpmpaa S L@V T« (0,508

skl ol e L GlT SIS aa (S faay

paash i — sl ge JU e Jsandl gl Gelliuls olS,
G g SRl VYR e way ¢ payisa alel taall U 15l
SAill iy ¢ omllad) Jley cigeal] 5olad lo LASU ST slaeyl
¢ Ol e gm0 € BB GBS Al S5 gy o TS
1) ol s Lol d s Jat on cuolasll g bl
" odaes e Jloa ST Ly €0 Lajlula (UL L e (B i
e ygms peslSaly 30 ALRS Tl sded oalS 5Ll oS ply
ool Sl paidy g ala¥l laall Hln¥l pin W
OIS 1S ay ¢ Lolad @ljes ole dld Jilia folaay ¢ gl
JS_,&J JtA.:\.” C_A d).iln JSA:I-! UAJL&:"'” Uéd.ul SJLG CA:\‘S SJ._L«.AB
¢l ohs Gl Sl Thbd slall wugsll g Al

eoal Sl LU Al cblia) Talad) Labll da by
Joill yad 91 puds ¥ Lellay) plal3all ol 130 L gl ol
ae g US.II\,(‘.L\SLL;LU)«&Q\\,M J;\S’G)C:\i‘,su.lcdu‘ J\A1 Laaic
Alua Jae &1 g3 330 ol luclod 0¥ 3a Ul s sy L gad lead
Lpatlaly pladl TSL slzyy Lty 550 palf ¥ alegdl ¥y S gall
e badly B el e Raslll B padl e Bhilall gy

ARA



Sl g el (b eSWala, UsY) uplsal saiad elli ai g

wale O bl disk JATplre Baay « LAY Gaa e Juaiia gad le
b ople BU Gpa o (JAY Lol casad Laaie VYoo 4 VYYY
plf pfod ¢ dite A Braw ol usadll e wall TSI clal ) p Laa
day YL il e Baa le 808 jlla GBI o)l el e ULl
Lsildll st GAlad Ge Saa by WILSEul ol e
DA panyy dgall e aligiaa §ulea daall de « ol
> eguls Gy v Gl Gipall 51 A A aY Jalt 3 aal 5
S e palllan¥) Giplall Glasat ga 5508 Gau pagdll o3a cuaan
alyiall Py ¢ VTE0 Ty b oy sk ol I gal Las
bl e abu J) g BIL Laladl 3000 olball age TGl LY
© petland Jilie Gigeall yiaad HISSad fgate Gadll cuatlag sl sl

e Sloeid S paad Gliad ae dla cilS . el ey
st Bl e Labiia Wi gupla gloll o€ 3 alisall
Lo gaaa Jalo pdlall e ¢l pa dlil 5eky ¢« ogilla » A 40E0)
Ll 8 elact 15 gudll cubalalf HUSH Hlasll o Lad lasll
Jud aaly o foleal Gudll Hlasll Glia fa caaadl gy 351G
Ll Ll cudaly Lay,d Sdd L)y (6 Qs wad (5 dlll
o Ll By + Gdgomy ol Baa LaS g a¥ Gl Faal gl
g ¢ sl ol GOl Gl A Tadlan JF o il
aise Gl ) lale LU, Gpall Tnra pasi 3o lalaiie ol
Lgaps (I dpadl el el age Lt (LiasSa Glef 13 e
v Ll A (B gaast gudll Hlasll e 51 oA

oo Julill oS3y iade @igh celny @SS Baladl sia iy

LR Tabaf janal Lok (M 1 planil LUSH a3 Loy BlSa¥] G Gl pall
(el JU puda ) Jod¥ 59 pady lea peie Calganll S
Lysiaadl Shill Tgay oy (&b Il puaada ) (Sides G oaudly
¢ Slaall G Tk » plE RO 1530 s 4 i Ll glaall oIS
ol Ly Oay ¢ GBlaall gl 8 GUI Ul gaady dladia
PR YPORICH h iy gt fl..\il-.«l s la aal e LU slaadld
308 ela Taludl oda oS aily ¢ pladl o padll BonjS G,1S5a)
Tals cluwde oo cudialsy « ali Gl catlly BN 5,800 P
*Bastlll oasiall sadl 3K b, 1 alasl eliyy o T80l wied) A4 Jis

XY



s pualadt (oAl ety pd il oAl G (S el e
il sl pan saka Gl (85 sann L Sall alaldal calg
SUle¥ gledy Tyl 0 g fagiall 2 gsill olbie Ly o
Gl ¢ oalladl I Bl al Jide b dltl oSy + b paall TaaSal
Baesh Lloml = gay,d dla il WS« jial Jlaa e dls i
on oAt SLT 8 LY ey gail Akl e = b Ulaly
- sl

Gaa @il Al G5y paia ooy oAt Uy dlia calS LS
G VEVE ple b guAT 55e VEVY L VYON L AYEY al il
Ll ol oS L sl wpae il Luadll Weadl G5y pnal
dla cilS Ul il pl) Sila cals Iy ¢ ke SIGH oLal
Laill (b pali dlia IS 31« sda (ol alaadal o,y oAt pilye
sl Wy oada g BT Bupasll Sdeall il US dlladl o
oAl Waiall oVaall Jladud oS, ¢ mlBI U Gk oo plgall
— Bl o iS5 e uigs Sal Oy ia — sl 0oudl AalS Busua
o olandasll csl€ . a3l eia Py elld pay ¢+ Llall iSa |yab
sad G Rasull 3kl coasl o pdll e g aly saad G50

© Bl b saes Taadi clu L

cials o @l ley SN (e dale ol gy0a oIS il
2o LI (e Joaay iy il coad Go——all (b apal
Bad Ga Lulll Gudis U (alll ia SIS ¢ 1aa pay slile ] alay
Sk O i) pedall Al G ¢ sally wle IS Al Jaudt
UMALAIUM&MUALG_\MJlJL‘luJ‘JuA.”MJL-”G-LC-Q)-\-\SC—‘L\A
Lus e e GGl bl Gga (8 Wnste oS5 ¢ Lid Gauwady
&JJA.”U.Q(SJA‘QJA-LJ‘,.‘L&S( VoYo . VoYY e_,lnﬂu.e‘.u.l.:s.u“,
o Tood alay o Lt e OIS, ¢ wSa Ga 553 liadl B
Soa 4aSa e Tua Sue ciy by ¢ el ge Mady - faslyly §alast
i apal e Railly cadll 388 Lalaa Syl L8 ola gl
©orke obudh Gl Cladta (a0

an o Ll Gl IS gl pan el (g 58 sl aidly
Mle alaay S Lo Tabiie (K5 o Gailha,dd Wbyl Goudl o
Jlagd Oe oI AN I jhaaly ¢ adl Tala G O o3 3l e
© oot (b (Logh) LB (Jaas Ga sy

VYA



gbd (b ol (b galil) el Hpad Lol pe guliadl 53l

HERCARIRVS | IR VioY

pand inasS aal] Kol pliia paia Gl Galdlf (g5 Lol LS

claadl G5y gmaddd a8 s giuiu Cudll Jalpadl oISy ¢ lal eyl
calSy el b Haadl asg agd OISy — LS e | phila ad 1 51K ol
leale Llu Il — (558 Tk Ly Gacdl i el olon G ppalist
aalSs o pualudd oyl o) J-ill! elt) ge Lo ) gaSa Gudll £Y 52
V00N ¢ VOEY cale G Lady o Guadl slin b cladast] o Al
Gle O L puae e J81 ) el b il ) Gaddl luda adas)
LTl caas oo ellia oS oy ¢ Goadl Galll s liel Lia
ealSy ol goudy il guliall =oiS 3 ¢ e (Sa Yy dla
Babiyl Aoy uyoa Ueadl Laid paid oISy -+ pUs Y 0 3331 el
syl S0y o Loanlll Logmads calSy » W Ll alal,ayl
Waadl o a2 ¢ V0OV ale uay Aeadl Lad Lada gy * bl
© Vo ale Aaadf e Gudiall el (Fa Jyladl b ol 15

Al G gLl Ga GE (e Mli w Bl Sl Hiad,

o galall (il odl cpadly §alasl eliy sliily gl (6 gy Jlaa e
fraie gBU LY clalsa¥l cilSy + dusall guisll (Ul ks
coall Ga JS TS alisy bl p W) ol el ¢ Laa JS 6 Ll
150l ¢ 3,08 Loy G Luoadmll adal ¥ 15,08 Ldalall 3,0y
el aad IS Rl G il slaniad e Gl oS
Sua SUI SHWES age b8 OIS (SIT LOGYT e 3508 ABLY LIS,
Jo¥l Ga K3y Nore i s hisd e gailsa Johal 5ok
Soas oalpy « Jlga¥l Gl oS ol all) o3 Medway i jua
b Al Tyl giall pkiis phy GLEY) n syl paall Qi
oadl aladly gadiall L BE oy saull b Jeasd o1 kil elld
o kLX)
R e

Oo il sujlse Bubsy gLl Jylan Y (bl 0a OIS,
wsoadl Gl @l L3 alelnall i Galedl dalyall gay © clal!
e Gl pauy e Jia ) Wil sda Bl Siluy aay Tula¥l
oe ill Telld¥) bIpl aSh salet Alylas, Ldatall gulk

WA L oasill gl



Lgs,laly asli g€ all el ol dleadt W (ol gaon
Sany (gl e Lghllal &L}Ll f:' ada &;\.31_}3.” e (8 B puius
S M G2 Led Lay gl (alT Sy eI e pa gl
g1l poaa claalaly ¢ Ena¥l Liwd 3k g lple Jsaadl
MRl 5 AT yaas ol ISy ¢ bgayy @3 @ILIGaYly alslull

© ol g

Al ol Tia o Ja¥l Bomal A Al (e due paa Sy
O e Llaly dlll Gl e oSl gl Jde GLal Jaad cslg
Ti3a opal Uil ey ¢ Te il Lylall oLl wlus ol
gl T3 e fllia GAIEY T3
b ey Lladied buudill gae LI5AN L5, peddul sily
G e Leanyl g il o bl Lae Wit §lS5y ¢ ganall pis
Ol sl a3i ¢ CBla Jlas) Jall g e el uall I
ol Laadl 325 o5 ¢ g sdall pluill Jiail 3osall il ga beae (e a3
Jlall’ Ciadly Wl Sdee Jakimg g e G131 559 i i
e¥last g Yo cpally WelS ganll Jlaal iy il oll ga oS
R0 1S5 ganll @l plajiad o0 ol ¢ Baall o gudy o elli pay piodl
=i plasal plaall pl gl pea (A Golady Layila oIS, « 3,08
Sis ol omel 1 gle VI ol SULE G g3l pas o ellily + Sua
ey o alog o supand Gaals Bl @ GRSl sty Lae UK
wil sda BIGAN 5,15 lst e oAl @dlaad casal Lu,s Al
Oa JBS alagy Lol A fla cjoaly « Gipasll Al canal
Juadl (SUE LAY G 50 0 Toaad) AU G,V (A8 o
GBI SLLES G Laaie o850 Taa il ST 3, cdlaaS il
* VAVY ale a1 a3a o (Sl il aaia VYoo 3T ada e

CILIS i Y agill Jasatll Sle T3l 3,05, L, el
L oalall Lpal gl laaly 5520 e ylal cald Lasa ¥ lan oy
agiall Gyl (FSay o3y @bipiiall L LaSias, LW Ll
< Bl
il aal; diles elug) G Ugall clalial couls 15a,
Oy dasasll (I g olpats 153 Guall Guaslasll guadlend I Bl
gl paasEl (et 38 Hlad e Jpaadl Gullad Il JLS ) gy
O L Wilay ¢ gl gl d Jalill s 550 £U Gle Llal,



ebig, lbe Jyal old S olLIEN Ga 5aS 05 gewdl
1938 0sa0S pas Lhpalads Lpinla o Ll OIS, + Adlaa pdall
dla il Gily ¢ S pada (Fa by o8 (I Lehisals (I il 5
oo pets il Gl S pae oY¥la 23S, o Jelaild Bls pa i
go Dokl 03 cund ¢ pualiall Jusdll i sehio LS,y + Ll

T (V) Lakie ey o gad (o faa 1oasS

asey pduly Luiji g wsadl calal VIAS 5,00 Qe iy
o Ol ps Oaisake o Gl p851 al ¢ lalon e HST 0
CANAY ple Ggale gutie g SST I VIVY ple Ll 5] cilgpiall
lshd¥l pral ¢ ol paly pSa Ga GV A ol il Gy
losss Bl Luss oSd it JT db b aude OIS Laa Tpad JUY
1alasl el gl ¢ pay als SILSL] LI s al€
el o2l S U yS BIGAN 3t baddill pae e Lalaiudly
cenlll gl Ty ¢ Ja¥!

o Glbaa fasaa oS oli dyadl Qa1 8L Laladl Gjlall alid Wy
2l G Bl d b aal ¥, Bl 2sS VESY ple e
diaill plear o0 o Lt piy @ Tnadll il il pilapll Ui
Mo sS3L Gipma 5gt31 VOAV ple iy + Bpaad) Giylal) gy 588 30
plasiaal ol eliy e B VU4 ple (G o Liantad (3 5l gobusly
oty Tia¥) el (8 Nalads 1 ofwadl] oula 38 b oS,
Lasi Lade a8l oll (8 LagiSly « ool paai pualy pdall 233 o
" LagdiasSal

Glos¥l Dlamaly aalid (eb 15ladl cid Sauaall Colsall L,
A 5a¥) Lalalf djlall ae Tole i olide Ga spsh Los TlU
ol W a0y 0 LiSoe K0 paen O (I B! (4 )
Blog¥! Lol OIS ol 3iad ¢ el Gl ol ol skl ol
Saa¥l elliy 3lals e agoy pie pdy ¢ Grandt] gul 1) pade 14U
© olodl Laslan fa Luda elldy el claSly (a3 dlf g plall

3.1:.'\, C.\:A‘SJ_ 'J:-L‘).‘\‘ d:\.g PRA 1R (.JJ""U:L.' r_n.‘\, c.u':J -.Lﬂj
T gl LA o Suilnn casily — LI puga 23S Butsac Llad Gre
untn sl gn pdl 3 TN glisa 5,AY1 dld b Ly Tl

© ANY e W (V)

vy



Cooailany agsd sl 0 dolia el Ay o plaly
Jilie LapSall syl Sad il aa VYoo Sl L Cureay
OJ‘JLEJ‘J‘ H‘)‘,‘-‘:‘;\JJR“‘%\...'. a_)’di-a(r:l’dsd:ué.l..m)
‘_‘-LC-J O.L__n.u.” CJYP ) U‘[“' LM u:".“l):‘“" daia £
G IS, ¢ 1Al ey 3S b BilasS » Gurnill 3lay ¢ bl pal
1 e il JiS s G L ke OISy ¢ Babiul aleda o

Copladl elld Ga gales el

OV oaoks o1 il e Y Gl i el gplill (G aa
dopwal pddl Gagar GWH BT age H1 w1 UbaSy plad fha
oAl il Jia il Gl say (Paliad e VYere Ga SSL
i3 b ld e ayedh] OIS 1) e 4k e Sl Gay ¢ 4 KasSall
les o Goseall o1 e« Ralla 3log) Sasal g1 gllayll elidh Jypid
ey el U Tan (gansl) Jnailly cbandill slifiuly wili ) oo
O Saloiad ama VYereee wie Al (S o dagiadl Ubuas s
¢ iola Bl Talle Uiyl s Laaly pdloy el i eld Jf LAY
ol ol sda 3I5 oly ¢ Bagia st LaS] Tobeall Guliy o Ledga
L3 aal Gl LIS o Tasda eliad) (815 Jadlls Ja WSy ¢ Laas
Ll o s B (a S (0 il al Zepanll 1 Gusasyl!
By 0 Sy Ik (b bl wie adall AL Dalle 315, Slaaly
C oMl pan oL JUT mant AT 5oyt S8 aayy ¢ VAT le
Jea Bpmina flliay Jea¥l i cpim i il A TR (o) caad
Sasiad e il paladd g il pasd @) I paladd st pedt
b G Ll bl G g3 3 oAl G S ¢« adaly Lelpal
Sos! S8 LS — oLl S5 5 o g gualll o) puadl olf Gpa
1S ¢ LBl 300 A ey ¢ elld pay ¢ pdall TS - K]
oA BLAYL Al w Ge Lajge e Fpghs Glla &l5adl o,
e loal sy el Gaa Hoe aay Y ol ALGE G Y Thda
e bkl o o3 AL1E o i G pdd Py 0 lnaa Laay ol 1Kay,
Ay oobsely (AW phay Slaal Talasl ey 53y lua il
opal oA Lwwdpll Al TGN p3 calyy - L Sall
fola Ludlia tilla o5 of Lt 508 ¢ Bugaaa Tasu eyl (5 ¢ Ja¥
* il Wo S Bumll 515,

o

\YY



P ilind aia cgabe s iall agill Gpall sy il
Gl plaay « el Gaatdly » oAbl Gas by VIAY
Ot sid) giall s @l olaliag a3 aaalidl e dSa laisalf
Cuaa s pis pgie daly 1 e ladie ¢ agilia #l01 (o8
Glo¥) el il capay + badl ad e oaldl e o
G gISS Al clalin dld (@ Ly o Lusaidl Bladl G Jaae
Lubows pblad 355000 0aa Cuges LS+ Coaillly ¢ Lw 49 1YY
Sl phpol Lty (Al ¢ 550l Aaadl wlS e pa Rl paa
dae |aladl ey GasEl ity ¢ Lol 30 Jlas pe Al i
N T < (WIS VT | RV R HIEY (WP
A GS ¢ el pay B dl wigd] 3 e BpaS Ml pail LS
i il sadll B sa gl 1ia Ga Ragell] ey all
olaadl slanl pakall Ll Hlad 3 e Lilaa » @SS VWYY Ll
Chagll @ldy el wa padily el e goaT elaly Lusiall
Lajlacs OIS ¢ 138 ey ¢ Lobiadl So5al o 35laall yay sallll
w0y Soladll ppaldal pa ST TIW Syl et Gaooll
sLalias o4fi (oady i ple I cuaylis VWY _ WA gbe
doiall 335a (b cenl ) Gaadl Ga Gulial i gaale YV disad
e O+ rsiadl smadll Tl 31541 I ( LdAl sl 4 Y,
S OS5 ) laiad) cpall e BU i ¢ I8l pdas o) A Sall
plass oy ( Jasadll JLSaad o3 L 131 Ggier Al il ain Erev s
aia omda Vi o udsial ada e ¥ om £ul00 Lal ale siaa
gorsll Jia e VeVl sy o Joadl Gaall Hlait G Sl 5l
WY. sl b il @3 Al el coaiuld 3hpmuae Lobaa
Sosiuall oA gl pans iy, ¢ Tyl tall sadll I8 sk
obeaie) Bolaldl sia el E bl wigdf 3 &y 1alasl ey oa 2LLEH
© Ja¥l dish Jugaall ol o552y e daSall
Wi LS b Leaall asiall sl e BLK eSS adly
ol e Jo¥ il A sl 8 13AT SIS salf Glasiyl alsal
Ioalast elis G 25EE ) Lo ) - TesSadl cilS Saa plie (aUI
Ja¥l ik Lag,d sawd — V198 ale dia BUI 3 A Layud 58l
WA e aoly © BUN 3 Y Lajfuls 38l aladl ) spandl
Sosas oKy ¢ BB L gL, 1 (VWEA 2 WVEY ) Toslaall
it Usade lgia S oSy « Tasaill ag il a dae sasd ol
YU &Y Aall Glosh o0,aS oaie saaa 8 olalpY) juliaa

\YY



Buage ey oloaalic BU 8 Y, Ladis obaliu BU & Y -
asSadl al 28Y) o¥la sletcalsy 0 (Aslen il A Sall ciluii
Wkl Pa e ol ab Gkl bglu (Fay pad) ol piad) e dia

cAdur @l,e¥) saa Llual e

Al oo Ralaa sia duaadll LuaSalf LU GI,Y) sl
LS W b Lhgomas Garandl Jalgadl S Gl Lasll a8l
— ol e ale WG Y Gl e Juoa gall o U A
s e Gubat e Gual (pasill cpall iy alaloe¥l e dalS A i
¢ ELeald daall Slalney) galad e Wil ¢ auadl L8 sl Gang.
diad pdalf Raaded] a g Rl EilS, ablia JS8 il S1GAl cslS
Lid,,y Glad LSU JISa1 38T Hitad colS ali ¢ dudl » Ly o )
b oweiill 1ia Baaal yaais 6 LI canall Gay ¢ LIS LAY aa
I Y LegSall Loty LI ol 3 ¢ s Saadly ulaad] fa,l)
goidh Gk 0r ool Il Baas Ll Joadedl e 08y « Ll
ol s I GV goaadl M) 5t e gSall e il a5
Oy psall Ll Al il ay « Lalaii¥) shadl e 3laill
G e LSoa cilSy Lpeaaiad A1 ol 588 01 A sSadl (e
 lgman pobicd S JIseY e Bigsa cpadl

Baas e poas Tl gle Tilby,l TagSall Juaad gl
ol Lagd ol LiSly ¢ cuway Ja¥l Aoyl il Glost Jlaaly
b olaay « Bi3A (il S b Ja¥l sead oalEN LM
Sl giaa g cdoale lal U lay ot IS (Blo e Sy e | alasl
OV aMalatl sda Uslia (i e ISy ¢ pasdll Cuadl B luly Llnal
b o) il dasis Sy Sils JSis |alas) e Laaly TBiKe ol
© M elll paadd syl I Tl

L iy o Jlok oS uoa (b Uajsie Ltk caisy

Ol wd5oly + VAV 5 AV cale o QB ol cpdadl & gl e
ia gebe WA (IAVEA oo Sl ia gmla VY o (gasill
WAT ale lli ol ada gsale YYA (Mg ¢ WY ale il
voAnebbllh coall Llg G Galud ata gaale AYS G SRV Y
felisad o3 wis 3K05e81 PEBAY! Cyay pocall o gial Cpa Ll
O bind e 5aa Y plaall 01 ad ¢ B Logaua (59 Buasaa Lilb
Sl BLAYL €1 3+ satdl TG Lsd G26 YAYO L WWAY Lale



1AL iy om SnS llan cod sl i Ja¥) Ayl T gSall ik
dee Gl Balall sloa oo BlU) UL da3 ally « Spead Jlab
¢ olilall T Salf SLledy ¢ Sundl G g AU 5,8 o sad
uJaL_ﬁ.a‘ u«'aila.'x‘_, ¢ dlaal] :L_L.AJL.a.” L:\l” CAL:IAJ ¢ JLi.wy‘ .:u.&iﬂi
plo (o o odly v Shall Hi ga (e dalad) iy (8 caaddl
cllall sluy) (8 sl Lee uind 558 e slelal wald, o VVAY
L_i.i"..\ cLlf.Ll LAJ-A'J;\ XA"SA-“ QJMB ‘ CL.L.I.“ o c:\ld‘,.” e u.ln.
o+ dipasll AE 5d L5, oMlaal Lailly 35505 Jy1 dli calS
ol Al Qld@l@a{@bhugwhr’s‘&cﬂi&s@
é’)391 po u.i‘,;us CL.L.\Jl Gua a8 dad Uilea dJ)lS-j S e
:-\:IK" « QYL_L.IAS-"J JL:JY‘ JJLAI .L;LILU J‘JJ?‘J ‘)31%“ dl#l_a.ll“

¢ L leall 33y wymll Bl et Tass oa12Y — sda

sy o coadl Jd W daa (e (bl cadls

o oonn O ASY caadll pany o fuls Uspas deall Bua Wl Lasilt

¢ aa ) W s g ) Gl Bl Tl €y + Alasdl ehu l
© Ol Jeadll (b il 03 el Jox page LasnT OIS

oo 098 1ouS sl uall SIS Gaabil goa Bly s
oo S ¢ eld iy psall pa LS Bl B8 I Teailly
IXa 3,00 TagSadl eslSy ¢ Lpad TilKay L Lt pulill 5l
VAVE gle olags * oeall waud o le — pladdl g Aok ol i
paball @alyy © L@ alsal ada geale Vo (I Gaall padaal
¢ e plall GoAl DA Bl 3 e sulsy oY1 LS IS
ran Jia3 eil€ Tua,all LU Gu¥1 b deaiall e &l o3a
S ikl sia iy - Taladl TSU) laal oo B G ¥ 30 Y
DS Lo asSall Japsilly |21 I Biil] Slaat] 43 51 o1,
Celld aiy  was Lk 5530 Ba IAG JR OIS, U On pudall adle
U e G las Lala Laay a3 Taa Sall TAUS 31,90 cals

Jols (5 e palill pal VA Lsadll ellas ga Hada
Ll ol TaySall oluio @il o GaSall ais @il 5SGH as

1Y



00 HUI agill Gaall Jmaal or bl il 4da Gaala 088 gl
e a pdia sha as—aa OIS ¢ VAVE ple Gulau) ada Gaala
Lajsr b ool LU GIoY iy Gl il aga Gala VY-

Ll Ly Ll o vaay aa 51 calS ST 0 QAR GLY G
B pluadl SIST aalt Ll yull dapSall cluiw Gow OISy 3ualy
eMaladl ST o35 G K sl puidll pay o Waliss DU 31,080
asSadl Efvia Hlaad GEAS o1 gaubll ga oy + GhallSsll il
AL Ll b el pe Ll Bhok o3 gue Gle Ll ulf
alo¥l alisl b Say  laa Suia @il Ll oldill o e
Aboay SST & MU e 3508 Hla paa (Sall Ga IS TAU
C oA Ak Gl e Yoy Gl pll AagSall claba g Gk ge Jit
Bl Laisiudl 15t ST L piten § IS ikl t o Jf LY,
oGl S Gy padlh gy Jlael) iyl Giylall 3K . Gl
ole Lelalss Tepn JW pan (df gla3 03 (3 cleadl o Lagd
iode ol e aulill oLal G dlia oIS, AL alblaal ()
D4 sla Dipall Jlae¥l Joa pptia

gl (& didsa (b (S Lilaaydl LapSadl oluiw 58455 »
sia Ll o1 Y e S8 o8 falas! el fua 3,88 il GI)
>0 Toamll Taalill e Ly BUL 6 338 dile a3 L3t — 5500
Lilbayyall ZeSall alaiad puoly (V) « Goubally dinad fa Teia
1 e Leinaad (Say albY) 838 Haalaar 4 (Sa alowdl daae @0
Lol 5 gl ells 3 g OIS ¢ ell pay ¢ Al i Jpual 5o %0
loa all 333, Silay Lllay aad Susy loa S0 lajland; faa
© g 5had Aaw S auailly

A8 T Coall p a3l B ¢ puuadd] ol gl casud ail,y
pie JUasal iy o gadilly JUL a6 el Slaal 4
GAll Ll (B clua (Al ol dls Taaal Had udly - Lapsy
e Amadlly cadll LAl S Jeill S any aBE o e aabdl
133« Jagasll TGN a2 sl G141 5sekay « (Aatall Jobozll
Sl elaay o Laidl G, Llaal paa e Jlad s A e
Ualis,) e cal€y AUl fia g2t ol nt | B Sl uiie 391 T304
Ceall G Jad oS LS pal a ) Rl S datay Hady

Georre Rae, ‘The Conpyty Banker’, 13th impression, J. Murray, (V)
1903, pp. 221-2,

AR



otalall pagill Gaall piy (o (oY Bdldl cpadl oo il
e gaale Vroe e ST Gl e (e V00 G
assle YYYAY Al VAET V850 BUI Bl Tl iy« il il
On Sy bl SV 355—a (8 Aday OIS, ¢ Gl s
Talh gall Spmn b @ilS ll TuasSadl B 315V o paLll
pladl Bage ey » Lalad) LU Lagd llaa) e LusEs bl
Totsandl eSully o LSl SWll, paill Sleliay 1kl iy puals
peed Uaa Juany gally ol Jilly ¢ wlall Zelia (s eiialy
odsiy praead 0o Yo TagSa Llle GoLY e Taalll aleliall
saif¥ alethd &4 Swaall al laiuy] bl i 1S
s wela LS Gl el sl poii LS+ sda dalgd
t_b.'a\ﬂ gaex e Lalall S ol ugas Tsall il giwldl Gy « GISWY
08 Aemdiay Jsazy 0 4K clll JUW Gy (dlaad paad (I sy
Lgbaaa pagud Gaob g pasally ¢ Aaall ol alagaddl slal,l
TasSoatl e Lin LS 508 als oS8 o Gl b ledl slbbo)
oal LgSall gl G comadl wa b ol giu QLY Gy - LSO
pvan Tl Sy Taliaal] gn oSy o aXI Rl i
G Lo RagSall cabiel o alll iy ¢+ Lldiul clabial
Aoiud Sy ¢ Balall 5ud MGG o Lassd 1 coadl dagas wsaay
Gl ¢+ T SUSH gl le e e aladl o3y al )
Gl Tola3iY) Thta¥l i RagSadl diia) ooa o bia JS i
Labiiie b jia GagSadl cuapeal i gl y 3lad (ole olediad ol
¥Ae o b L ) Atall e gill Gaall oY) by ¢ pludl oy
© sl s gaala

O Lol oS S el Goall OIS 0 e il oA DA

Alay Sostia (e slay  VAVY ple Gy + a1 Alsk Didla 5oy
Exchequerbill  Llls,)5,030 Jlasilps Walter Bagenot o, ...,
aa Il Jilas bl wiiaus gay  Treasury bill ity s oab
el ol sia Jlasal G dld pay v Lladll ULeSI s
aia Gaale VY spage dlia SIS VAVE Gujla el iy ¢ WSS
dely o JaVl Bosad « Sluplly Juadl shila s Ga liiul
ada Gaabe aGasi L A 138 ¢ GSud i) aia Geala A0V QG
A8y e Ja¥ el o Slaslly Jeadl alila o ga g3
Llha aag gl 1aa e Ja¥ el galaiyl ol + 15l

\YY



Sadlll Gl (b Bl sl A1 Gl ARV Tabpad oIS e
S S il Gl 61 O 020 O LagSall i oS oS
© Laaall AL sda S

Ul Ladas e 1 aladl diy e G150 O 0 ple s,
Baley o LS SUll, Libal luis Golall gul 3 i oIS &
dgasss ¢ waadll 3ladid oM. 3las Wi Ll LS LU sl 3l
¢ dad) Gaiid] eYleaSll e Gudbal aia geada 100 dadl
phiad ol 131+ g sl S pdall 3a3ud aia gaale Vo e 51 G
Ll jhaas cilS Gl sasaadl eYLuaSll e WlS alaaS gy BiGa
4l gay) ol JU ChiaY GG JSdy peaddl saw gy
* kel ey Ga LaE GV Ll (aa Tdle Hladd aulSy

oAl oY bl aa)lS ¢ BIGAN (dy5uun LS OIS Gpndl Hagd

womadl @il a3 3l el gl PLa 550K asea ol ¢ uar ua
e Liad Wil oV¥luas dlia ool « dla a2,y (Hay ¢ Luadal
aily VAT ple Guole et (B Godl (B (Sl aia gaale TR
b ol Gedel (al) Adal) ol piedly TG Blldl copaldl cupd
Sl iyt clivaadl Byl i o cYluaSl Jipas! susta s gal
Vors (M srauns sed (B el G550 (B Jayy ¢ BIGA G
O el pay ¢ el g ST Glaly L@ Gulbal agda gaale
OAS VATA Lres b iy ¢ VAT ple Bia € add Lusis dlia
wial il aga Gaada WWo o Gacaua g Ml w3t alad! Gadd) AL
sy peadd] Gow pe S5 Gk oo waadll WS e Al o3,
S ply ¢ TR aaali A A JalSs GAESYL sLaiey s3bae!
e Jpaadl o 8 o 151 s sgadll 138 e (5 g peielSuly
o) oty pola 3F elld 1ALl elly pady o it 3MS, L W3NSl
f Lt eliy Tellial g8 elld oS o « 138 g2y + ol o Y Luselll
ol el B Bugasd] il olEl G, Al Q8 (g0 caph
oo o Lanll bt e 5801 (8 Jsad Saa Ba Gay o (el
¢ Ugnall Taad » le LI I Gplall gl wilf deus e Ll
Uil o5t Wiy« adi J——adlt S 23 (UK P VTIRY
Oa puodll Go oSal Solall Yaias (Sl ¥ Bsmal pagsilly
doas o el Gl @ Wl Yol 5 Saas B o3t 3)la

AYA



g Liaad iyl S LIS A0 0p31 pan S LK at
asSadl oAl Yl BES fu gundl USaa ol 1iSay ¢ bl
Yooy clitil Wi hpal) allill le Lball QUL Guy Ja¥l uai
Labd] sl Ulsa o 232 Sa¥ gl (b ap * Na 023 O (e

el Jeadll i Gadalia Cuak g Gadill

Gloo¥) Ly (b Laoall LU G155 pay Wlaay 3lasy Loy
shy el Wil le A3 I gLA1 By TaySalf cbeal ¢ LIS
gl (S e el cpaaly o ) Wk Ltk G, Jleal
coadl £y - Gadiladl gl (Sd clabdal cualis Sl (a8l
Jal) sk Tl 31, 0 o lucal T TaSall cali 1Y tlall
b il (e cudsey ¢ Lalada B5e IS (b w3s Al ge i byt
Ga = d & g0 WSadl el Y ean e~ JGY al oYl
on dipaill Glise @ilSy ¢ (B o Wa¥ laal L Il Jysoatl
crmsal iry gadl 138 Zuleay LusB o35Sa € o duay Lalauad
VAV Laloid (8 coadl pasd (o 3355e LgdS TN a8l soa
ple By Bl o Gy (Julsiul aba gaoale Yoo o)luday
IS Y Ay 0 cua pasE BUE G Yoo I Tedl adgad VAYY
Lass b Lapall LU GIHY Ga daaly S 5t wies wa I s
LS Ja¥ ahll 5,usll ool oda oS5 oy + TdUL 31,530
faa 350 Jlsal ipad (6 L0 uyay B Lagl coaud Wil sy
Aol e Tue g slaal (M albladl cdpad dlily ¢ juad o8, F
ooadl P ALl sia 0, Gy siial ol Ja¥l Lawbay i
¢ laany Tl Liladl

a3 1) Taal) oleliall &l jlul elaaal Tl

alaials Laify — ( TagSall altaal guy Lot Suaill 306 52 Lbe
Sniia Lo i gyl on AST ellia & — Tlatl elbludl LIUT 31, N
goiiey « Ll GIHoY Lo gy Lajue TuaySaldl TdUW G155Y1 0
il ada gala Verr (SRl asa gaale Voo G Leud
aa gaade VAo e LW Lol 1ol wisy il (4
s Tllial T RIS GU0Y1 0n ot G elliay + il i
Sy ¢ LapSadl Hhialy alandl AL 58 4 gaale Y- Ly is
S G Y 0 LAWY 5l,,% sda sy o aladl vaaa fl Y g0
lally « coa oagsE BU L3 Y50y dalel TeSalf olaiw

1Y



ot Jobl ot (I Lead ALE 0 G ¢l Tl oo fal
ples ool el Gay oaii o OV 2 Yy 0 p YOVY ple
¥ oS aaly Jlaaal S de i Juas o g3l ae sl sa VAAE
Lol TSI goall astll guadl ol 13Say = Sl sutam fo)ls
Juoill i b LSy o un Ge it Apa 13 Jpead) o Gl poi
ol L oa flas Bo,B Il 51,591 rall ,0a0 « &dU
Lladiad Tl Slaludll « Gasdiady « 550 s3bat TS
¢ LY pd
il pandl 13 Jiay GE15 as 6 LUT 315,91 8,000 e,
Shamal s i L o Bolod Luuladl Jlae¥1 g1 31+ Als S
CRIUD G580 Lot sy @pasll Jaady Libiall TUUS 31,591
i Gaob o = LsE el Goall by S Jladl g LS LedS o5
lall pe L BIW GlLsY e b ol Wiy o f sl
SIUBIL S @) TegSall Slaen Gosk 0o (5 ilSs Ton Sall
b ¢ Bl G0 5 mand faa Taad Sl Lty o8 sa¥! Lo
vy il g
ela Ge abie 30LY Gowdl 8 TapSadl Talu col)y aily
5onS s Basll llall ik B3pa b o1 Laolia (all 2adal
Dl wmy v sLal I Tuplall s3a paiy ¢ esill Guall Ga
(Pitt) siad) o seadl Gk ge geall sloed o ol
RARVPE| RV TP ~ ole gdaag {s\,i_.g » oo G A1 0 VYAR r\.:.
s3a plaliul Gl Ga OIS ¢ gl Gpall padad puaill Taa
il Tagl Lasilsh giny LoaySall LWL 31,591 (3 olepiall
O o) Talaadl sia Liyaiad o aam Tl cilS ¢ Layldnud saled
ol sl oo aly + I G081 a0 8 ey &S ol o g
i 5bll Cppad! am G s ¢ Tlaad) Baalill g Glle USaa gl
Dl Baast dlia JI53 Yy ¢+ LIGY Taall slacd! oY an o
ya S JSEE Y @l ) ek ¢ Baaa Tl 310 alasdd cpall
pedal Y LKt 230 Balll P55 ¥y Lanpll walad) Ga faa piia
Jopeon lsle GV psiih asill Gadl CiSa Jlacd LYy ¢ lalks
Ialadl ey (doiwa HUS s laa B3y Gl Jasay Ll cou
< Blxad 3,155,
el L Taladl WS Lals ga GaSadl wl3ba caly gl
agrn (Slly daall gl aladsly aapull Hlaal Golas (a5 g

Ve



flny Lo ghll gaall gllsa (lf BT i jill a1 Lillny
L gSadl LI 51,591 Ga foa 1508 08 dia 1 WS+ Haal 5,038
pllall sda a5, + | akas) e Ll 3o ¥ 5 00 35a b
— sl Lt le Toall i Legas Rigoally — Zaaiae Tawll
gott! (oaslll Gpall Ge (Sl Sl agia gaala Ve Ga ASY 3L
oo Wty TSN 08 G 5 flln cile I ¢ Tomanll TGIY
* el LAGL Lapull ad LU G1,,YE
Ll Lllady AU sia i 2al Blge claludi el 130,
Sloo¥t 13l (it oS bl dlaal o oL Ll — oo lind
o SO Ly olali¥) Upn i A5 Ty ¢ Lppeadl Lalll LAWY
ole s 03 et 1 Jadi 0¥ L sles Ol TagSall ) a¥l pdl gy
LGy Lase allaY slilee il « Goud) badil L)lae » Y
il dli olawy dwea Wil G, laa) G sacludl I 35S
pLia¥) gy ¢ Slasdl 3 Tatadl SUGEH phay Liliazad Jat Ja
i LU G b oeandl 38 le Lliadl 4a claladl uf,df
¢ I ain aaanS Gyl Gle alade¥!) TasSall pbios
Slos¥l pu I palll 3 Gl gy o oleadul Gle Wil albludly
o Ladt oAl sl Lt Y Gl b pend Lasie iU
© latl (B Gaadsa sad b Laylal elldy 508 Hualie Jhall paay

oo LaasSaldl TIUT G100 swaaadl ol el 0S5 L sule
Lo 50 51 ot o ¢ el n Basae clia Oa il gana Toa
Oa oS era GSa L Bule L Gy o osd latid G palsin
Gl G paias ai ) alylo¥t wd ot ad ¢ Suaadl allawaYl
oY) B Latia o AL,y ¢ Gllall adin baade sisl abag
oo L LA TasSall s ool o Ldliadul Jlal ga AU
on S sy dLia oS o alidl oy Jolay a1 Suay sl laY!
Shaadl Lbee buced gpaas « Jadll Tansll ¥l (2 LIUL 51,43
* 1o Unps Jagaslt !
R cluwill on Wty doloall Jald 058 L saley
o osde Ba—e Glal = faa e gkt Lo TS all
31os¥) Gomad W pubsll TlT 3a5h G (Fay + Saaly Lll
Sgaa 5 klaa Gy paadl bia e ol dia plal S ¥ ¢ LU
SGED e e LagSall Sluaw alagy  Sladll i 2SOkl
UsSas pald S Sl dlla (S L GBS lpaay U e

VEY



SRS el pay ¢ GaSallyy ¢ Gondl (B LU GILY) G el dla
Soma o JIB Tabwgs 81 o Lpapanal (b Hladl qila olbludi
Ja¥! Jish sla3¥l i LAl Jylad ¥ Lty Ja¥l 8pmad ollal
ol > S VAWY ple Ipalasl ey S5 0 JUL o olad - landd
Soa Ga ALlEl Gha) old sl wlus o1 olblad] agles Ga
olleludl gy « dara w1 (& L Hlad] ol e Tilald
B fa pliiie sad (e Ldgn dgob glady Laldal el s
ie alaie¥ G saiuda jladd iy o padl 5 adaladll e

RERTE RN BEPRN

Tolal AT L2 3Ll Lo slbludl S ol Tiad cda ail,
s5iy ¢ olati¥l s AMe 3 aydll gaall deaal Lle &3S0,
ol v oS3y cpaiall Gl 5g8 JGIL, ¢ T clawil! Gl
SSGIL Tl Whage b Lot ollull Loy casel Guall 55l
©olbll Jlal bia 3

Lapbll o3 opall B0l pludiud lSal Ladle Cuals iy

dogSall 3,08 (1 s S35 G W Gan ai ¢ 138 pay 0 aulll) Jaiddl (3
ol s Lu Bl LU S Goall Solal plodil aesd le
O Sl el Ga W LW Elalaal Lol e 5,0l LS
aaall 138 (gdy + Ludll Lhuwbuw pa paolaSE Y Gk o2l 5391 Gasb
alws@¥l 3 anle oIS Lae 150S WGA) Glaa payll sba Y
Faad byia Ga ol gdll Ugall (Sla o)+ LA Tl Y
¢ Laphs Aaay BlsaY) agle o ey o8 L85 Loase Loadh aal i,
o2 (I Slaas adi 530 Ayl Bl GUG Lhas (B088 13 Y o
b LAY g Aaadl Rad 233l (gpeall £ ElKU, ¢ Taall Togd
s OIS (3 LI, ¢ disasl LLG 5ad L4, clee [la
b LIy ¢ agEll alaal paws I gud Wl o el allil)
¢ da¥l 3omad LI e Lagud g1 BIGAD 5,30 e Al sy
Al 358 e widay wshll Aball dad, Blay sl Sl Sl oay
elalial paa ohid o) b LaSa celliud L 13U + ghaall dliilf
Al (I e palll 0 QA1 ST Gask ge oY ol Ga Ll LW

\EY



Fladly astill slaal palals o @S iliga b oS85 Ll rall
coal—aiyl alabdal e leSay elldy ssill Uall T3,
oe N Sl Ga TIL U LElataal eyl adies ol 131 Ly
oS Ll ¢ el alill gila Jal¥l dagk Galaidl Gaok
oaial Tjasdl SLGIH Ga LAl g oLl Laoldl 5, 5hal Wil
e Lliea ¢ Loill Labea) 5 w88 G bl sia iy o dlaad] Tagd
Cilwgsie Lobalil alal Gash e Y gl AUl el E

c AL LU sluasill gk ge Wil

VY






waludl Jeml

EW B ST §
JUS iy Bl gul g

o 5 skl LU G gl
* gl dia o

¢ shsigll yganl) & Utasaslt
* plajiusl § g

* Laalub) SIS A1 Jgual

* poadll @ g

itbassd) JUI uly Gguu i






ISt LS Lgila Jle ouly om Ieda JS3 agiall Gl dua
G g i ¢ Al JUI Gl JSAT L 555 p S (S Uyl
dba o 5ad « JUU Galy 3lgaly wiil) §pat Ga Sasasll 3sasll
hadl pgud ¢ elld sy v goball gila sy wa¥ Ak sl
dia 30 MLlS GLudl Bada sad e Gfieandl] (51 padded ¥
Wall « aill o » pllaall plodiad G ggaba3a¥l ¢ua 50
« JUW Gy g s pllhally o Ja¥ Gsaal ol 5N Gw e
plhall mual elld pay * Jaghll Ja¥1 @5 Gaall Gom le AYall
Ll Lalbias duasdl el JUS oWl oo ol Gpm s
olall Il (Bl G Taa Ja¥l Bonal paysall Lually gl
e« JUA Gy 35 C-Ua.u:ll r&“&\-ﬁi:\.:\l ‘u‘:i." Sig g
© oalomly oal AR Gl JalS iy (SI A Sieses i S SASY
So—adl Ge Saads b hih ¢ pualy aaly et aag o dld pd g
ol Jloaels Gpapis il Ll Ga aue Laad 65 o) wY
© pandl ppuaan platl JLaiV G b pgd ppdy oOalaall alsat
ool e peia IS Jalady ool (258e Ge Lo gene Lha L,
Toada LU ST Y LS o lipus JS8 Y alld ol ¢ lae pa Joaiie
spandl Jalse o pune Jalad (a0 paad sLAYE Ga BlLat JSom
NN

Jlee¥) ples o wpaadl BT 05 GIEYT 5 a1 Gk GS0 il
SISy ¢ Jil e pual Al Gl Lot paee e Bhaall L pald
csaly oe i peaill Il slies el plall Gijlas lasal
stk o paall ppdas pa JLaiV (e g ped OIS OF GaSRAD Gay
Gl b gy ) oal Uee Jol (b cols Lok clatll A G
J—aill 8 uELS g il ( Laiall cdaadl 3w (Y e
s el asay e Jdolo aags ¥ o dld ey c..ul.u."
O Saalt o) aakian Y el o Ja¥ Ak ) Ja¥ Sual G gaall
Snia Oa 1 aals Ol oash Tl ¢ JU Gl Gae o1 uBIl G
Clan S JS8 3 O ol e ¢ gl el

Jodd cdbats ¥ ksl JUI Gl 5l ety il 3 et ks o
v oAl g LAl sladiad ley Jle guly sl oalil asag

ALY



oAt woi o Uppey Lebagas (San o150 G Lol dlliS Gllasy Wil
- J’A“

o I Colan Glaat GIS ¢ I Juadll g sl LS,
Lirall o ¥ disals ol biluuly bllbsl (b (gl 5 guasadl
Ll 58 colf 48 aluliws 3ok oo LAl Glua ge
clasl Gan pG e ol o8l Play « reall dutll Taplbli
ok Gras SIS 0 pein Lead Lalis pllas ki Eolal) dis
Laicy ¢ LIS AT Golall pa Cluay Balay s sl Jia é
¢ Al Gipan dasd piall Jpde Kot s Gipall sdae aal o
sy el Gl Gluall i gltl wdy I Gall 13a o8
bl Gy aliee b 3l Gipaall guall Glaaldl i gLt
olall Lalia B2 pa S 5k il ga 0SS Tagd sa S ¢ elld pay
 Waall G o g cilya oo A Lea ASY Taal!

ogeasdl (8 Al Gl (b (Tiga Sl pend cols L UL,
G odijies aa (o Saa Jot O Ly Sl 65388 )
UloaaS 3 Tuadpaill clalall @Sy« eVl i Jabasll Gow sa
saaa plia adal Lalad) ddaadly oI55 an ge 35Le chuusdl §paadl
Jaiats edaladl ain =il 1388,y + Jaliud) b L oy b oa0 Alany
Jia slal Lehis Tanal¥! Uaadl 5 cMalady al edalas ga S Lo
ot Jilde Lgasall VW buaSll g g g3ll 13d (Tpaay elanly) 2oua
iy A UL o3a s lad) K Bua cwli L 13l ¢ pdlay
Giall 55 ¢ Lot aluy) dilie G (pasike 5o LS ) Ll
Osish wsass (Sly o sl Hpaad] Ubinasd Ll ol st
T

sl aly GasEl G Ka Bhaall ULl 465 3 Yol

s ‘_‘}n.»_,.'l Jg-asll UL&J sy o« (V) JaW il < c.é‘,li

o A i e S0 ally Juam G5 o8 sl OF 8 0 Gy gt

vt Dl By o e Szt g et e Juast 4e 4

oded Ll O1eW) ce sy S Lo e Gir pedd pidl)

e w3 0K o slan) Wt AL oF 2 ¢ 2 0K e Llad
* st glad! o3l Tl o

- S Juadt 5y (y)

ViIA



Uaall Jigals diball sda Ladlaay duaadl G pall a8 0 Lily
waoiy p3 ¢ Gaeadl Sl Gpall sewy Llaa Wee Jl LuaY
o pday suse ) QLM (Gamalls Loy 5530 350 ) puad e
sl spandl Glawd (S5 ady v JEiadl B ogdall pdaud) Gal
o liS calS Gy (Say ooela) faa qlal ISy LUK i Lo Takia
Al cabo amia @il gawll 1 oYy Lidse Glpud s calS
¢ pad gt B paie e WS Gadls OIS Ulpasll aipl) ) ganall
LIS ganladl guaa ¢ ué « oMaall i Lalils Glaad e Loy
O UbusS i dpall caba oS Luiey - Jlaidd Gl ,ue
O 03 ¢ Tatal) cllasdly Gigone i (o Gaddl Ga 3538 aay Juany
Pt alsas (hall SO B Vel ol o Llaadl Sy G asle
O = Sldl Sl fia gae iy ¢ 4 Aaladl ga Glasy ada’
Ti ol sia b Ler agais OV pabian (3l bgadl o 3 lwall
Laje ailS Jhuyll jpaall & dipall Jlad o daay o Ll
oogaiay (Sa pld o pliie Jal G Tl b Lesw ¥ ¢ Tiie ol
Caaall pue e OISy ¢+ LlaY Gaal] wdy & by sid] sda Cajas o
058l Gy Ul—alll cllaloan ¢ Gaish Llay aay il 54 1ia
" bl s pandl LS

alS Ly a1 o Tl paldpe f Taliad — B aay uiie,
ooill b coadl On Loa Leudias o¥LuSU Aila @G, dla
o Agianll (ige ol Ga (S EU dla Jot o ¢ el
iy asiadl Gaovae e Jaias Sy ¢ pde (QSU OLRH Gialia
iy b soat ey vsae dia pdas Il Jilie JUI e phaa Lgad
OIS S ¢ Ul g JSAN i faa b 38,0l die oS, + 3aY
Sl say data¥) cdandly GLEY! o LSOU Likeall Gacdis
ped oSy ¢ bl Hpeall UlaaSl badsas LSS sl il
JS—adl (8 G oIS 0B G 5l O p sl TA s 8 BLEI
ebba Jluobs oy o3 Jadl (b sl oY pasll Gy v 22 Y
Jiy bl BLIL AEaall Lol ll Ly il pag Bl wde s
Ikiy o Gl Ay Jas QWadd) Ja 83y 330 aayy ¢ Jandas
Slas L) Jatay oK1 Laald Tulaall oda il L cdawll 3l
e ol Rl S eLaSl, pde &JBI o EN i

Ll alamll gy Lost Gt é LU slemll Gl

V€9



15500 () gon camal Ao ol (ol Jslay (K10 bugll ol
Woly Ludysliy Ldaidly o Hlas qale wuiy Ll Ljlasy Lll
Gusiadl sl—asll a3ty doalasly buandy WU Hlas Ge Mad
Place de la o, n¥ gu Olme (4 H—"M Ouripslally dEalidly
(_;.JLJ dile L&S-‘:\-ﬂ: Tla a dacal ‘ L;..\_Jl Bourse
aoladl 13S5e Lladll ale plaal glKe Tladl casaly © aj
] olasll CLA:_‘\! Ol slin Cpusiit Abae il lanicy - &Y LS
pLb il elld Siay ¢ passs OISH 138 e e gualdd] ol
MRS ELT NP | BB WA RPUVP) S B VRPN RELW

Lolad LS (Selgaa om (Il GBS WWE: ple gad
d Joailly bl (e U oIS gan oVl Gou O oy
oY gmae Gyl goidlly Sl G Gorens OpiSiaa Boalew
she mloll GOl Ll peal At g8 g1y 0 pslena e
Oe oladll BUGH 50l G panlall ey 0 Jada sad (o Lpas
Sl i slbpian gn $5sS Aepana ooy o1 ¢ 3l p il 1ia
1,ali oIS il ( VEVe _ VXYo ) Francesco Datini  iiis
(531 o il esla OIS i pan alay puda pias alay
v ULy Ll Bkl guniadly 1omy Waipshi (b pasi 4y
sal Zash g 0 Tsbdin pod e Lo Ul Taa 5 Lasdy
i gomy RTosl (Pliga Ed 58y gon o S8 Gl e
© Ll

B

VA4 sacwn VY

oda wagar Lol 1 Lise aaall cddf 81 5aidl

) Sl Bladu prdilu Suisago I Tlall Ul

S Ve M eday oS OSH (Tsldn) 0 5 Ve e

H‘J‘MJLA‘L‘K-I‘J&U 0 R \e J-i__ut.i
CopSea ool

W 0 Jled Ly %)

o UWlet hoy Jls ¢ Lussl ) UKoy Gablie 3 oae (k)

by L il Ladl) ) Lo d) el 22 e U L1 N9 ) (hk )
cp WA WY A B et o S

Vo



LaaSlS pdy (hadhs oy (i) (PSliga
GoR

dasy ¥ ¢ Lluall WISy, GOl posll JWa e SRl paday
Rai Ul Thoadl UleaSlly UluaSll s3a o Gaala Gl Guinh s sme
¢ gos gadd pllial §gace Ul o3¢d * ((VEV ) daba 4
C el g e Yl o Gilie cua 08 L ek ¢ Y Gy
coday e oSl Ve adie LaajlSaly (adhy (Gaailosl passEl adl
floe gy Ll o peludsa folaa QU Gaadl Tooawy Sapa
Sl Saaaga (A (B ) abla Ve Lt s YVY
Ga todl 1aa glsy » (JUAL A Gaaa Sepa O R 3l )
el i laa WALE — DU ULSIL G31 Gigall - bl
e Ui s (Sla US54k (e piSay » OV Gaay LS ¢ ol
Sy o« Bplliy o oS5l Sl lo Sapdald o VE-e il V)
(M) Lraadl Lujldl pe Ljlia Blhay 530

Al Ll Ul e alb gl ekl e,
Tediall Slagll Gla meug oo Lulid §ole Loyl | suand]
i ool fl oAl A Tasiies calS Gl el faa deakilf
et il e guabad! ool Gy 0 ot iy Blla¥l Gall
Gloml dpay o Ll 3Soe Llhay LGS paplaay 5iay oaly
CuSSIEy posselay ¢ Lauly Gug B pal Ll o ial
ey ¢ Larighony Lagoy bmippliy Lo ully « ol iy
plasicwal iant ol e guabadh Rl Lbes by aal5a¥ U
Lly o ool olay o cuslill 4oy o gl uis By ¢ Fusad e
b Mash Uiy cudial ) aay Leadi £L2B o Lila 135550 eanal « by
T ool @YY £l

ORI G LS llia s ol ¢ ualall Juodll i e LS,

L) i 555 3 31 ¢ laa sl ) geanll A Ja Y Jayk plall
el s et ¥y LUSH b L Uplle il ppad I Tptaalt
c-lalaall Lidle NSt 3255 of g3t ua ¢ SAT I ellle o i o3

R. de Roover, Money, Banking and Greelit in Medieval Bruges,
Cambridge, Mass, 1948, p. 72.

© € et syeadl £ BBVl Ll Jleels o5t

ALA!



Da sailyay aladl i Gealudl S,80 cogks o Gl bl
Gums dlia oS5 ol dlily » e gualad] L8l Ga (Sl Gaidl
)yl T,liall LG — Lala o1 calS dale — Ja¥) ik bl

© ooty Gy o b blle Lehis Lakil) ¥ laasdl

flafanl b ol she bl opall ga 3,800 plped) iy
Gty « well cody Gl Luleell QS A ppl (8 Laliia Gy
o) i alaall o pludl 3l i skl oL@l Gae
Go RS pacy il Yooy Bomy odanll Job Gl e IS,
&b Waals U1 Takile 0 S5 o olS5 Al La,laal Tl Led gy
chnd) Lo 3 siad] plodl Slecd i e Lo g8 s 51« Ll
Llaa I oLt = Ak e e G2l G Jead (A
Lobea olilae g+ Ual ajie Gk Ge S Ga p il 138 (o pgudst
daae oy (B Baasas LaaS par o ol Ald L) Ja V) aBadl ey ¢ Alad
Talll gay o lall jayad wie lple GUSYI o3 Hlealy Jaiadl 3
b oall goadll slhel ayae el To,laall Alalall a3 . (g,aY)
ass Y o eld iy L 13 aule 3Eia e Saaaa LaaS s 1 ol
¢ aallal Hladdl cS5a3 130 Y] Ua¥l Glalas ol g bl

Oseaid sl OISy LpLaall Lol wyiall Ga ole il laa piay

elgasl o r.g.u-?l‘, ZZJU.I 6‘)3‘” Oa pl..\l:‘ ek @'t od Siaa C,:_n.‘n_,l.u‘:‘

sl i pp—al (LA a0 calenll ey Jlasly

el iy V1 e I e S cdy e aladl oLy Ll

Lalle Lobis abia Gow ellia il phie maludl guall Ga &G

pbiy penad) SNl (J Graadta Saulewy Ual clibee j oliday
c WY cliiall L yudl daalasll )40

LaSay phasical Tane cutiadt « e bl GLa0 My
Caa8 e g pliud Al Ugeedly JUW ol suastl olablall
VIVY ale (day » B G € I Juad Ladiie 3056 lals 5,08
Toudll ol 1aly ¢ Jolll e oauls oY LG Lo, all sda calS
ol Linh pa comall 0 sk ¢ gl 3 glly S8l Wt
Do Gy olts b glepuy Jupndl] 138 ca le ZaSall
1iSay * Jadlly pgaall] e bl Jalil) oS poiied Lalad)
T sSall 3,80 Tl G181 alofaaly 1alasl dis cpul caa
lat A g paail iyl maealy « plasiaal i S3ala g Tuillayyull
C bl et Gaall Gaat; Galla o shie Galtll L3l

Voy



oy Lo I alad alay jte gutbud] Goill cialia iy
W ¥ o ey llawy 4l Aaa r (P50 g g sl
Cladl) syl Galaally piie pbad] gLl Jal gt (b Aoaasld
Sl 6y (sl Hpanll pailad LT il (Ell Gas Gal Ay
calin » plaios pladdud gy aily + 581 olle lub lpala
Cieasia¥) cMaall iy laall LBV b culabaill Cheay! ¢ il
Uai e Lianadla Ugs asy Samal o Glalall (a4l o5 ol (<
b oasal LS cbuwill e de pmanas ) B5ladll e Buaa sty
Oa Osrustl Lgade slie] Ljlan cilS @1 panball gad ¢ (GBI
Ul S Lualall ppdlact Jlami Al ol ,Sdll (b guesl U 51 5Ll
C e d e d

¢ o2l B Yl o Shay Gaa w3t va o ddlia K ¢ dld pay
e Geoslill 5e L3 Y Glasal Ga el ¢ ARl (e il iia Gilby
caniaally Gapa Gl G o Sl i g Y Talal oglal ! pawss
oSV ISy JW Gy G bl Ga ol Band pgd LSS S cpall
sle 3aaly degana cdlia OISy - aau)lga o daaall Gemlie Lea
sad Jailly elai eilS (3l Gaasand] LIKH degana by « S/
OdoaS Guegandl LI Gjel Wl ¢ GrawdSl) sl sy
S LS s Tlal) agies cilSy ST e e aul I il S
Byt oas Al wsle (e laniy clisasll asie dld (b Ly Loplall
pose by ¢ B8 Ll alolee cilS ¢ S Ul Ll Chaly pac
T e VLTl flpaly oAV Gow e olie¥! e 5,0 dlls
Oa peeadla gl asaa Ga lsanad il ¢ guasElly Geasatl Ga
Booad Bshi (g dlia 0S5l Gulla guoliin ) aasll
On Osmany Boulama 1 NS, (I Gadle ol Ga 1slsatd
Ald Tylais ol ¢ e Guold! QLRI Llgay » Gadsilly gpssall
L Osens palae OIS (@l Jlsall oolaids Loaal 1518 Ll g o
Ppiolad o p 3V ol (ol Laady ¢ Lealal | gasaay peal!
Al Gl oUantll Loy pioas (31 S1Y1 el npaall SSISI ¢
dpall e 33l g Blae ddae e GUIKL, ¢ aatdl Taa Ll
lias g3l Gubliddl ul) o Gara el — Yot 31 saall

coud o T Wilson GiJb € LY Jg i5la » J Lais « R H, Tawney (V)

© AV e ¢ VAYO

oY



ol e SST ATl e daiid Lol G 5aS Had Al Lally - U
LSS b g0 Jit d Guad o BIK - JU) calad @ a2 (sl
T ) Y G Lead

e gualaadl guall DAL L3 Baa glals glLAT o,k diia,
Laaladl SIS 8l G vome L) laay s aoleadl oLal Bl 4
Tija s b Tuyalad) Tanlse 2S5l il + Belalall Ul pautiy
i ally Ll wlGY] GLESY gupalall Jladll Zelaay
V00T ale Al aly Ryl KA Logae Ginady ¢ ¢ Tigpadl
D Lo oand) Jlaely ppanill lals QUS4 c2ssl VoA ale iy
S VY e iy ¢ aboladly golad! 350, SUI bl 34
(Sa b i SIS Ga S aae sLi) (3 il - Rl wiel) 3,8
alolaaYy dlewdl amaly gaI¥1 Gialy slasiadl el piu (T
aliall waadl Ll 34y Eilas » & oS a0 sia gualy o sl
s (Sl ay (wsaadl Sl ) @ gal G dagaly digald Ga
GlosM gail Gaw (B 0 Tapue T8 padt Loa3 Ell VNS Lle
23Sy ¢ Wllay dia plSy 5 ol A Al ppud 3IS, o Tl
G Byl B13 b ol b ] s Llial Lol well 3,2
o (3 el aladl o1 b o a5l Sslally sisall 4 pd oSS
Sapie bl ot oy ¢ Talall Sl Ul sk ge ae¥) bl
Al Gl G (M Granedsl] Hlasll Jladl £ lud¥ LUSH 4 Loy
C e Ga e poldt

b dalasll (B ol Gpoadl UluaS g 01 ¢ W1 LS
s Saw Lol Taay o LedS Sbaadt Jaiy ol ¢ Aaadl 8y oLaYS
ceasdiul uily ¢ Alaadl (3 Jalall Lalas IS 30 casll pae
¢ Glall » Jolall Bie gosalall Lgpms 3l — Slasll b
Logar Lol LBi oS o1, Jolall skl T5Y — ¢ yansdl » )
Rugh Lol LAY, Tl TINI c3lS, « Tracd] T W3 Lo
Al i UbuaSll 1) Lladoll Ubuasll (<o ¥ L WEEY S Ly
st e Jaids o = Lala Ltk o (e Lad] Uaadl sy gl
ge * Laana by san OIS ud8 233,01 eda pad Ll oS A5laa

Stubbe , The Anatomy of Abuses, Qouted Tawney, op. cit., V)
pp. 99-100.

Vo¢



ple by ¢ b oSy L OB ¢ e pualdf g Al Ey o Al
pse p—éy Ligili 1o B 3 Ve 1 Jaad 556 321 eal YOV
Tdatall WhaSll uaiol lyy + GO Wl GLY gilall slaek
Telall guy pluaiudl TALE Gapaly « e budl guall 141 b
Luly) e e bl Gl balyl Gay ¢ ioball olaal G
Rl Ll ) W3S Gy paas cOlS e GallE Al
b Llaladl alSadl pasladl dagasll (ulpll ja—ally (b rall
e ioladll, Zeliall

alacl ¥ lal Guil cugd () ol 8 WSW sule) age Jolaay
on Wiy Solaall Shay GG Lalyly cluall gae ge Wil
Tolanll YLl G ilzie (S5 Jall & el TaasSadl oLl
Sl e i pply — ol sl e RaiaVly Talall -
omal Gylall Glaal e Laadle de gaaas dlia cilSy ¢+ Laalud)
alSaddl Gk oo da—al¥l Jyady adlapdl Jii, AU gl,,Y
dla o, « Lolasll ¥ LuaSlly LasSadl GloY1 G JS (8 Jaladiy
e ¢ Ay Fay 0 obuall ey Vsl (8 galalais 5 pulens
C Ua¥) Ak Gpsall b Teawadia Gyw dla oS5 ol (a3

Ll Sy Liaaa Lo g Gouadl 638 o5 ¢ VA4 ale (dlgay
Alia Gusli VIA® gle Jai Wy« RIUE 31,080 Gy ) gbSs o}
Codddl oo iSla pogama (b el AU GILOYT (B B wandl S5
R S R AL P ST R P RO
slacdl Lo o) Susyall calia Ggid ga Goa ol VIAE Wl Ly
LLaS Sue Gua Sty B adlly il Ga—wasl Jilow) 2o yana
Lagae ol dly i cdalatl gy dsall JUW al, » adlad
Jaills ellia colS i 41 Ll pudly dheay Gay ¢ @ JUI ol Lol
i skl (il Jalll CliE pran padiud GadBia Sjase Gy
© plosiwsl Lay g

¢ OBl pele B ¢ Jolall Gl Lulad ) golila Sl gis,
iy o elld pay v 0 aldll Ga Lasaky glosola ele 8 Blaly
Tacli cipb Jb i RS U GlooY1 gew 1S5 VAVl
=t ks SR Gasadly ¢ dgask pedt @bl ol Gaes Joiid L le g
oy ¢ Tl pellee Jlow dllia oS o] €Y pial ) phan LSS

VA - VI Sl Sl dlt we (k)

\oo



JstiosS launy (all T3V alia i supasl) Lalil) el Jla @
L §log¥) (o8 Jatadl Sise oA gpanr GGy Wl poldy
G Rl gk el

Slobadly Ua¥l cliially Loladl sl cdalsl (g6 iy
bear  Jyoil e Loball » 5« bull  gsmaall e dylall
Jadl o LSy o diisly » ke Galll) Al Ga o JShe il (I
3ol Jal e « ..\y.ua.” Ulr_ R.l_,L.s.U » Q’Li‘...\ r:ﬁ 1._1_)\.&:1‘ oals oYl
It oo coball e ¥ il RAW GV el Gash e ad
055 sl le ApLall clS Wi ¢ Lgudll g Ji g Yo dolel]
Jat e LSlay oS od (31 AU Gloa¥) p Gaob 0o sl Ll
Elall 1 panall ooy ¢ ashy e al At o
O, b WL O Jie e sl @ bear ol e 3Ll s
gﬂhiﬁ&ﬁ&i@@lﬁﬁ‘ﬂ&&gg}'»yjﬁm&w]
SJLF- c.Un-uA-U C;\ "J_,_).A" U;a\):\..ﬂ:tj ¢« bear QTI-\-” U‘L‘; Jtl.”
o o hear”  Juass oLl (il Gish Solad sl oo
“bull” JJ-SAAH ult_ LJL\AA » CLL..M.U J‘,iu_):\.ms‘s\ aal r.ﬁ_._a
Lasy 4} Ltiie S35 nhe Galill opmifl i€ LU wal o1 o2,
¢l s Lie gLl Ze s 1 ey

~(\—a‘):\&AQTIJLAAA»J«JLuM)) Sl sl 5l &y &9

L.t gass « Jobbing  L,lall » ZadS o1 ad, ¢ gaalaliaa Wila
Cloie 8 LS ¢ Beludd plhios Lpalos HI€ L 10K, G gl aaitisy
“The Villainy of LUl 5l ¥ olaae Lad Qi) i wisS
obal G smiga 5 giSall juglll G jyasll yiStock Jobbess Detected
eyt Y S il e Sull Laiadl 5 At e LAUWT 31 ,,%)
CSadl o e faa B DY (B (FSay o dld pay 0 alaiudly ppuddl
o LU G Gead Lol Laale ol all Saaddl Loy as
Glalaa 8 ipals  JObbes P SN { R V5N | A TR T SR
broker Sbiwacd! A€ L ¢ Galal] luad Ll cMdalaaS
Gadall Gl 5 Jadll 1aa pas wily © cupASU U8 S U paaly
Sruba oo pb e oL ey _ LW 51,09 S uwlew o) Lanlia Al
O L Wdlay Tl eabaal g aiad 131 o 5 A 5,0l p 150t
< lasa 8 Gl JalSIL (a0 S Lase St o Bl e ol o

Vo



Galdl Gudy ol Gask oo poiien 8 Boubend! Jsd Guady S 3
praad Jaman LY, ¢ cualall HleiS Tllasa Jaay ¢ Lgaall
Soska SASYI el OIS Layy o ptaaiall lalia 030 o Geads c)aladl
palad] ppabal Jaladll Ga Oae giaa §53S 3 ralasad! o1 elld S Ga
Ulkhi ¢ gadball gGaslall Ly ¢ Gwld Lydal Laje 15K Yy o
sigd Canala 13 i oSS Gpbnads Yy ppeeki V) olabans ¥
J_;AU ?JLLA-L‘J J\.uu.ua.” L.):.".':);‘ﬁﬂ"ﬂ \_il_;u-.Y! tu .ﬁ.l" . J‘,:\i.”
o omall Taa o pd) o ple Galdl L8l Ga LS Saa cdy 4

* Slaoll Ga 5l gLl Lejla e

South Sea Bubble diaasll ogiadl jaudl 4 ol aily
3loo¥l So—w Lad bigiay Laaw s g Lasly 58 L& syay (8
Al ¢ aagll Gl Al g e W Rayd clldS cilSy o adlld
Jhy o L@lua 6 il alse¥ e Glias ol 2y alg Al
pldl Gl OISy » a8 Uije JUW Guly Gom sukd o Jisa o
OS5 pdy ¢ laally Leliall 8 A Lalaa fle el oLall (3
Sipaial y ¢ Ly pd Lpdaas Gl Jlaa M obiay 43 3 2l JIS2t 120
Ol oSy |aladl diyy L ad Wl 8 gl 8 cMalailt
pll sgeall celliud Al a1 iy  LSW sl all, gat
Gy SIS AU Guad e dlia oS ol oS Liaall S A o 36
< ooalh Ll ol Juall GASU sLul 558 Sa Jalladl Hadl!

sk G gl gl b AL Balsll i Gl asskll On

pae Ga pioll ey v e GaldI GLAN DA TAUT G151 3w

rr—aly o plall Ligadll 201 Ga feda onasl a8 Gl Loaad

L0 plil oaasy © opbe (K2 Laalas Juadly faae ST Lajlacd

SV el aleljal ks Py ¢ Sy palsd oy o 4 guuslt

¢ saall C‘BJJ'U;LQ:‘"CE“:‘.AJ‘#L‘;\JG:‘J'::‘JL“ 3l « A
© A G pdudl G 0adE 3l olagid Lty

Ol Llaa e S atad) glesa Gl e € ¢ Laa Iy
©olalall ppalliny pgaalals jaskl e pgda OV ppllact o uS 5ad

VoV



Sha LU LY b LAl Bhall Rl Tuylll g
LSl ¥ 3l Rl G1,0Y) clase prany ol ball cdle g bl
el e Gands OISy ¢ Padsiad e 00 Lajluda Lal e gy @SLJE
legﬁrd_ﬁbcdlc1J«M‘JJ%M}JFJ&‘;‘L&‘?:J)M’J
a3 QJQLE.” O‘\ gyt 6‘,‘)_-&.” ,3.\')_]: o U_f)!l oliiall l._l,.«.n:
Lelliwl poe Joadlly Jay oS @Sl ¢ )lall aid loa Jalil] Jad
Cper Lalall pileliay peSolu welyi ki I Luea aglala

f.Li « %&Lﬁe‘ :,S‘_)-AS O.ALL.U “'\A&‘J Ca‘_}..l.u d‘,?‘, r‘.;_)._i‘,
Z.c.w ol aa VYYY r\.c @S9 ¢ J—aall Laedla éS\A?‘ gy ‘;,SS
Jasiaa s g bl (B Pae (e pasiall aplally S lad) e Laud,
o O gaw elld a0 g Jandl an L3S Ge Taa Jililf (5 5
uJS-‘ u'b ‘J*—*S u-‘-” UJS" o u-‘ ;LA‘-.YI R SR, ,)-‘&
Som Oa leda K8 JIY il sy o QJJS S b i e
LAJ‘.M-A MJ.u:.i.i YA Yfl& b..\.h.\;.“ 4.«.4:‘)‘,.0." ‘J‘L\.“-u L"J-’Y‘
v |\,.ua.t. 00

ol ALt (Ll guall pulid Gl cpks (31 Gamdl o
vasodll Jassl e oSl AN PLA Sawgs 98 ale Galdl
¢ omlalall 5 lailly Zebuall e 5,8

¢ phie Sl Lall PE puil i LG Gsal GagsE ol
Jan glo iiall oAl a0ty aily + foa U il LAY o)
gl Olsal Spd alfi o gl bl G saeal cdy sa pudy
[J..\_:-.‘ Ui c.\l..\.';u]i‘, H.‘...SI! e QL:.JA_}.A c.sc.L!J J)l_:.-.d! u'&-é% di&-‘:

wali A Lnlli ud, Willlam Hammond  waels oJs oldS ods (V)
L RVINPA | Loyt s e

VoA



it abaiS g, JUcual Wi ¢ Gandpill cpadl sbaggady slipll
© oy b gl Tsaaay pualll Gilall Gjlas Glasal
sasly gl oAl e 5T VAY S ale dua il gyl GAd oy
8uS il copaliiond Coill Cialia iy ¢ TR el i Jal o
iy ¢ el aasll al¥Llly Kaalyy Ludyi (& wpeald) 3l 4
Lagi Y0+ g ST ol i ool VAV 45 VAN Lale g 8mall
Sl Gy 0 Koty Lot (b Uy 8 pueadd Lutal bagSa
o s oo Mk p I3kl y palill 8 Tain oLty oAl Ll i
Tl padl p¥aily Vv ple ou Lt Tablaadl cilyy © daasSall
ol Oa haliad asa gaala VY0 G SIST GA1GE (S Lasde (Y
i oladll oIS Al taball Gty claSall G G3laall JU;

* GJL‘L”

g Gl Gubl s G oud c VAYE 4 YANO ale g Ludy
i ¢ slall ey L il mul ata Gaale £0 00 JBY) Lo 1 pua il
Sl I B b Y oty ellall I Gl Lyiaa
vaady o Lot (JF BUE b0y L Soat ) Lediay Baasll
BU i ¥ Gasadl el QA1) 138 Ga B b £+ lisa
SWdly pIall Jadal Galnd¥l (FSh am) Wi o alaSall a0l
Tolaall by ¢ polotly palally o sl alalaaly sl
EAA i ilaall Ly poa sl ¥ ¢ J3a aey ¢ Rl
o 3+ ganil b aalUl SIosY) Sl Jlall 138 3 MalS Lubia
Ol ety ¢ puly Sy calal LShay oIS UL 51,590 e LaSU
ool e Bada Jlee Hady S Llpo bpa coasal W
caly VAVY ple by o SIU e Lasady pos—uilagay dosmniy
¢ il aga aade VAC Y Loan Hleddy Laa¥ AU 51,0
¢ Tanpll b Taoall U G181 msan ga BUL 8 10 gas )
B b 05 R G100 s3a paan b bl 3l Lo,
o Al Ll ¢ Juaaa 0308 e ol Al esls DU §l Y
Saiol oSy - Jlas¥l Golaas P Ga (35 L Sule ¢ ZaaySall
¢ il ik passady Vshiial, Sladl flas e Jib oletsy,,
sl G Gay 0 et oS ppre dBal Sl e oSl
Coleay ooty JuI59 Sasmala Bugase JIB Y Al loaa Ayl

Vo4



Glolde Gans O ¢ Sl sgany sale puiady ¢ Glind o Goloag
c JLEaYl e¥la e Jalil) dlia OISy IS piaa sk oagLall

dla e GBSl ol VAYO sl dan il gloll AL,
C-_gUn.“ “_h.[:'l‘, ¢« elda U" u:l‘,:k\j 9> al ‘:ji_l HJ ¢ uu‘)_,_\:a.l. &3.’.‘;
Cazique el QULY Call ands hely Laall Gle aadl
SJJ‘:JA CJ‘J‘):IJ L-I.L):l 1..1‘9.‘4:&.’ Q..LL.LA r—‘n‘,“z‘ U‘j a.la)é‘.u ;:J:L.(h-” -;l-.l:ls"_
cupiial B 5 lgh 0 Gpraball wal gl il coasbey « Ttaall
S56e g._ﬁ:LS‘J * e ..Lé_::a.u LL&&‘, SJLA.::A.E ™R [oee cllia [J[S
dla S J 0 el gl ada V1 s gl ook gole
ogags ¢ oA caladl e oadll (i pagsy Wy £301 e L
O Sl v Bl 3l aa fole VO iy 155K Gasatiunall 5 penl]
Claa Tl LLaTuYl calS, ia AT dlET | ppandl

yidl cilSy + TEUT Blaal &sal) ol colS . ell gdyy
LelalSs o JS OISy ¢ L¥laa (G 5oua cpm Gl 30150 sl
Cilalle sulaa pa g balid oy bl (SIA Laladaly sledll
¢ soteadl gul Lhaan o a0 Ly Sladl (e Lspud cailSy
saus Bolwidl b olae eliday Laji Lawa il Gijall SlS,
Biad caclu WS+ el e 45,08 Ciardsy 4 Lealadl Gaaw Wia
wil eSSl Lok byt pasds bl iy o LU G158 5
Go—w Jsad « GOl Lle Sy 0 Ta,pll LU G101 210y
@l aliy ¢ LIW dabiall Ladgad 5 OIS Suay La,ladl (380
olall WWoual Gag,d 6 SV cppdild) e e GYYY
C Lo b L O L Wts ALIS G5 oL, JleSt

Il cula o Ll lie a8 uall Ll ga 1olsely

Sl U G e foae sWlly SL aliiey giudl Lalgaly
disk Aalall Galmm¥l e e3a 581 oY sad @ AU G0 o
¢ 5508 Tanu Luaall dSll SUL OIS e palilh oAl A Ja)
Sl Taypally Topall TIUE 31,590 Tad caly VAVY ole 3
Sy o Palieud ada paade VYee Ge ST Lillasud] Lassadl

Vi



Slaiw aay (SO sl Sha s s8I SIS el LIUE 55,9
¢ Al ndl LasSadt

ol JEaYl Clil el pde il (LAl halia dy
a8y ¢ JUI GaTy e JuSaa yad usae SllaiE 133 Y ayladlly deliall
Yl ¢ BHLEL 1 ol elpladl p o ill o Tandgeill Suayll
oY sl Soled Gajk oo slinll dlual oy & il alilully
Wy so—tdl Ga gAY (Gl Laladl duli SIS sda el
Bty * dagoadl Ldfiully 3lads 40536 agdy ld (e L5508 cada
VAON alie (o slulyly ¢ Gl gl o Uabay 0 gaill 038 byl Bais
LS8 eSS ST 1 aladl D (e Lo gane 1 QS (6 et
SISl vae O La¥ ol by 0 A daad Glaay Sujaaa
Lelel oISy ¢ fosia UL oW Gow (b paall Lo jouan (il
Baly) A puls e col) oS1 . U E Lebiall Ll |l
S gl odly OIS« VAVE ale iy ¢GRI Ralgd yai S
Jalall i Jagailly Sotadlly Zebiall (g Lalally Tumppally 2p,uld
Clall e sl aslsy ¢ il el ‘.“.*u:-‘-‘-‘ Voo e wn
Lusiglly lally wasadl y aadll wah‘u.lu.uu_,ll Slaa gl (o6 pSaliy
alSy  qailly gbialty Wiladl 55y 3olaSy ciandly Laadl Lol
Laaiglly ohally waadly padll Gaubia (o6 Bwd il Sloayll b pSali
by bl Leliall (8 sudy dausia CilSy ¢ Ghudl sl Al
cilSy ¢ lebnally badailly Gaudll GGl el olelia sl
anilSy « AWhall Lakill bpddly gl e g Qled e Shaud
Haadl Jealod a¥lan by ouil (b 5,0l Tuaagitll Lalill b 5 Atdia
,_..;.,nmmi gm_\m wlet iS¢ g,at Luali ey ¢ Lielaatl
ple 1 Sa 5 I Y magilly ebdly Raadall Tuaigdly gausll
CE syl

&'J"y‘ R a:_t".n:a& C.u.a:Jl VaNY k) VA-Y u.ALc O L«zxi‘,

Layudl LW 31,5Y1 el iyl LS A0 df coe pa uada LU
Moo G ST M Gl e guale Ve G JET e Tyl
Ge wae b LU GH0U 5l gud @S LS Gl aia Gale
B 50 gl ) Lasae oy VAVY ale dylagy ¢ clakGl gua
Joladlh oliss s oly ¢ Suday Jonily Swdile (b Ll

VAN o ind] &)\3



Loy« ( olablill f elly HLSS pae pdy ) oaiialdl cmplatly
plst (b Osinadl ganlall pamald ¢ eyl ol Jlell cassl
OsSha ¢ Glpa¥l 0 e cue Wl J3Say ¢ LU 31,001 e Aduma
Ge Oane rha b Opily Qi) Gaplall e degenae ga Lie S
opoball sl el o jde pulilly sie ol Gull iy b @ ol
maly i) G peagoey plulle (B ghialdl (o gsinall
Ogadl ol 5 Ga Il suaa dlly dajpll paibas Ga f..sL'Jl tlrall
G _paadl Lay sull canualy Lajladl sda e ¢ elld &y Glia saall
Jaae (o §sal Jaas A Hluaad! caads Y1y ¢ 58S e gua KT LIS
g OF Ggo ¢ doall cuball e e qillaay (U (G guadls I
¢ Gaomen Gpiadl oolaall Gaseans ¢ WAL B Ljida oIS 13 L
T e oYl 4 Rl dlbl g gall audl pea Leasad
¢ Gpigiall Gaoleall Ga vse o Hluaad] padins OV (prasdadl (o
oo O oas V1 Aiall aliag ¥y abesy sall pa¥l Lo e GESa Y
S L% ) R -4 R PR P
Coldl G US (o aml LR 515,71 (8 Lnlall pllas a yes wil
fo—aiia putas 3 ¢ dala Lige d GV ey« iy Loy plie alill
Ao gaza e ool bapally Gsise e Wilo B pulaad o1 Ul « il
o=y « QU G Ga g g 1 (i Jeladll olaaid Lo Gulildl (e
plle Gadgiall Gaplall mias Gl Spa daadie Ujaa Foull lay
s oslalans il BAUT GIosOU apaall @all b i §yageanl
oie ondiadl gaolall o) Gnay ¢ il e agay Geads Y LS
o i Rpball ol LLIE ) o3lShan g Buli)l alasiod
C e LIS B T« bl paoall il S GYEAY! B3
Jiacl on fon aS paa b dabadll Ga platll (€ a0 S5 Gas
wlle 3500 1 oMlabas paa pudd (& odaloadl paa Sola ol ¢
Ja¥l sl Goaadl lS W (8 550 Us¥y « B S Aapm LA
ST ol olaly ¢ alSY pdal Tl LSW ga Wl boba U3
Lo 18IS 0¥ gl sia e W3l g BliRa¥l I gulill G 5,08
Casala Gaw asas Oe Oal
Som ookl ¢ e pulill QAN Blay e GaBIE ¢RI DA
S Bom ookl e le less Ul S Ja¥) 3 ad ol
Gl DB a1 e RasSadl cnaomEl aBs ¢ Ja¥) A,k T
b Laly « BUT B1LY1 Sow (b Ak 3558 Lad Jalall o5 oK
Gilly o JBI alay il e i I Lisnat (3 oYLt

Y



Bitad cilall IS 3l ¢ Loalall Tylaill <Y Lall S pad cils
g« Aolaall y Sladll s Juads gall adl 0S5 oy ¢ EaS anm L
c S el Ga Jla ol Ui o pladl B ubeny oYL §pule.
aaadl iy Y LaaSl  pase St oplalaty Ll OIS L LSHai
LS ¢ ol pn Bbee syl 3 patandl o8 L Wilay Dusal
Clehlia i oVLSl s (3 abadl i gubalads 1S

ol Llgh (b panaddll I S T3l Sasa Shgma
o maalga 0ol sla ali ¢ el sa 5wl g0 8 Al Galll]
Jalaidh (dy Soladll (b Jaally VWO ale yad (g eai¥sa (e guil
Opaliiny ATy gos—s g sl st o OIS, ¢ Luia¥l cdlaadl i
Ladse Dlusu A1 paaly ¢ 4l Sk goga gally - plally
v omealsay GlSge gmabal dilbidl (b Jabdll &S558 0 S50,
liay iy WV ale i 0ot Lagal ali plally gualisy Wiy
ot Lulud Lladl i G Lt pd) gloal Ll glo Ly
cpnd SHS Mans oy ¢ Keta¥l edaadl igelaliay c¥lus
b Ulaiad s oSl i L paladl Loaslatiad 5o0ab LG Laly
olladl wie pags8 o Jpaadl Wiy Ldlawly go Lioa sl
AU GGV Bo 8 |t waamalpa plal ol OIS LS dgidl e
oill ol gl ST s 3S A S Kpni il By il casadl p YLy
Aaglae 55,0 bagale elld cula + 35380y © LaSall pagod Jlaaby 15U
Sosad SULEY) Ladiad 31 ¢ Laploa I Bledl i ool Lot e
Lasiey o Ja¥l sl papsdll (8 Lagdalan digasl dyidl Ga Ja¥
Lasal LU GIooY Gom (8 TaasSadl LIUI GIo,Y Slawd claia
Last alall alily VACA ple duid cpaliy Gidd « paua 334 i
s bl il ata 0 - dleay LIGAM Gatase GISy Gaalay suay
* magaddl Guiilally dgiall 350K s e

Tkl Lpall Jlee¥l w3 oS e mulall oalf Rbay iy

paly ¢ BunS Boby el b 35l Bl (b el pudly
Gan a ga S Gadl pass dliay * el IS G saadsl] 3 auladl
prod B lanadls I8 ¢V 0 paddl cpn 0e a Jo) Taodae oY
oten sy (55 e L1 e palalf Lnlua (e YLl
o b calt G2, ill o wenaly o T oluilad o i
woleys IS a8 pa oy i paddl Goad il m Bl Ly ¢ agddalad
aval udy V1 dadia (b bwul iy sla Sl gLy,

AR



o LU GILY) Gam ASWE e ey = oS0y Foue « wsdy
b Oolalaaiall S5y 0 Uilhe 4 geld Jua paddl Goud (S
ilas ey on ool 5ysiea Rikia b ijlall dliSy =Yl
¥ sl b Galaladl] Gag Juai¥l (pasis peadd] oo elaet (IS,
plia) aay o cpball e g suai |5ilSE - ol Yy = dpball
wilSy ¢ Jladll Uy o8 el ¢ oW (LA Sliaara (G salil]
r20¥ly 8omS Laum Gl (6 AS AL LSS fly s widl AS
Jlet pea olud Jlacl a5l cilS alll oAl Gatie (3 3t
Samaey VATV e 3S a0 oda aldd g I Tadias gAY SIS A
O AT sae Guul be Glepuy ¢ VAN ple Ta3Y paual dnee oIS
S NVANE e by o iosa B GS 5 gl EILAN Jl SISl
S pally pradll 0l B0 oo Gale @l 8 200 (e §5SSs G pud!
Tals 3,0 pasdie Jlyay * peadll aalll IS a0, padll dua il
(Sl IS S b et 1S Guadl @ Guolad] B pilad] 5 (e suey
¢ oaladl et e folalas

p—od Gaok oo paddl Spn a5 S g cols,
ol plas (e dua JaV¥ Soaal 0o, e Lulul 51 oY LS
olmall g diles Gagoh LRl e 3aY 8y b oSl
st Galll Rl AT iy ¢ ol Bl Ll Sl Rl el
iy Ga paba GAAE Gail Gijlas calK e Bl GLAIE Sl
ol ghal clS Lutey oYWl pad dolel Gayh g Ialasl
AU olaey) 1ia s dpadl o) i ¢ WlalSal i galill aw
obae cdignd Ll uiliaS Jay JIn Y S il ilad) diy e
Oe Yy« aladl ey g peaddl Baled e = VAYO Lajl aay - il
el 132« paddl Gow e Laysd ulosial e cuadel dls
" doall plaall (Gl | atasl ey o Wary Goudt

r Ve paddl Gy 1oaladl ey g Wl dad;

deaill (i Lo will woam Gl TSN Qi pall Jlael) aphs
a0k OIS 15akadl ey (1 ga Lyl 5k ) allaill BIS, -+ it
S nalll pla dilia clailu pdoy Wb Qlbll Ula (3 0 Gl
dou gilly - didliieeds gl s S0 G55 0 el
idl 5 Gaay - Gaeedl pad e G548 Bole — il e Y e
oA A > Ll oS L Walo €St/ TS Tok pod Jlacly (U5 3
Jaady alasl ey e poddl s @A paddl i OIS ce suat

e



obads sa ey 4y GasH i el o @Al sslud Bylus
1 oo Gl Jylad paddl cpn cslS Jaly o o4 Gal sl
dla oS L fald » edidh (I als o1 i fllall oSaa i joeaa
ghiud ¢ gl plaiwl aliy Luiil) Ugndl 4eiS Gpaaa
prandl Gow ali Y5 o JAT GISa e Gl SRS Bale pandl 5 g
laaald J3YS 30 pu¥) iy ¢ ple ol dUa OIS 131 9 1 jalas) ey J
b—adis o1 — Ll oY1y — Golall Gasd piladl i Ga oS
plad iy ¢ alala e SIS AT panll Ligs L ekl Uyl
o aal il GaAl T fa alS (Jl g ol padd] @pn cslK gl
elad aal Jaay » LdEa Ain) o 303150 clalda¥l 5 Ji5 Suas
ol Jlee¥l g Sl paaldl Jaa S G Sl e cail 55ud

C el e buas Jhia Godaa pulud

Lad Jolais (Al eVl col€ e anlidf GLall Si5Y G
aal cpsadts oK1 Jo¥) pLEL (0 il Llas paddl 3
Jlet i 538 e3a asmn avaly YA+ ple way Tbafall Ul
35 0 o dld gy 0 S clg G AL Cpadl Ja Gl
Oo ASY LU LIS gl 555a8 il Sy Ldsadl 3,Lal
il polod] Joadll (b iy + LlaTall UGS sl Gay el
C Ll yall ol JISA e JEAS goil i ULuell & cald @il |yl
ST 3y o Taa Ul ALIE claboall (3 Jab Laa sun iy
OLS il v faa gadlitag Gulalia Giiad GIS Ja¥ by 35uad
Lagind bl o0l G aae dlia oK &1 8 ¢ el an lauain s
Jelaly Ioalasl ey I ald + dpall slill 35k 0o gald aas
cul€y o alll s b dliSy Tuladl LagSall aloiu o
ol o Loy Ll sall TasSadl ol dlia Llasll Gylall
SR B, i Riall GagsRl i A iy ¢ ElUl 3l
C LI Gadl Slaiu (pu A pials BV HlE e Gans saddl
Kary ¢ 3o Laow MalKia IS ala¥ly G210 alas SIS 134,
c Ll U Jlatel e O
¢ Ll padl Ay Byu o1 S5hs LA alLEY alss esls
oadll LaS UES o laall cadll plai atiay, ¢ el ey Y
303 130+ oY1 Glalil pe 43le shae oloay sajia aly 6Y Talil
sy 1 abast eliy (b o) giatl aeags OV asidall Gad « Gusl (b Gl

AR



il 3 pmad] (g SI5H ST 138 AL p ok Aabadl Gala Ge 1515
Buls) o 4aais o | alanl diy A caal 3uby U dld (e ol
Slb Gay ¢ Anbtagsdl TagSall laiu o s Xt ol Sy0l) Jpea¥s
J3Say (sl Gl 5 bl (sast (8 MLl G agil) auds Gl el
caill 3asl 5ol Y1 lpale 3550 (A bR o gaiil] 3 el SIS
UaadaT LA Gay ¢ S plaill gha e i (Bl ¢ dag0a
OV il Ggudl (b Lo il (1 padd] oy paliind (Sl el
cliblia¥l b sabnll o) WS ¢ cYlukll bjlewt paia e (eSa
S aall Ldigi 51 Rl L Gl G ol OS5 il
i el ga pulidl pans aul ipall QL] Say aly ¢ LagalSl
oAt = il Laldl pgialad & g oo—aT labs i Lo LU Gl
aoall G5 sy g 13S0y ¢ gl Ba Ginall G IV
sty + S Sl gy Tl 35,81 Slasd piijiy wullall
JAaS = sl et b o lLdil 3Usi palily LA Aki ge sl
GRS ya cadll GRS Ga wpeaill G et - A e sla pull
oSlan A il Bylad oo gl Ly ¢ S QA i padly
* o] uany
b B St G Lall ppaaddl olpe¥) Sdual ot il
oan G Adaall Ll S cat WS 0 Tl Gl Rdaby
Bitay falasl ey Jod6 ¢ aoladl alSe i ALl o sl
Sl Bagaad] sali Glosls ¢ Rl @bsla¥ly Jeedil) LlaaYl
oo lian ¥ U8 (B e gl Gl e JIe Y5 0 sl o
plbaill JS s Bilany ¢ bl 3ok Yl ple pulSll g Rl (4 WSS
el Jmmy gl Sl =« GLSY Taddl ) Biaga pa - (el
ot b J135 ¥+ oY1 Ltladl Cpall Tadall ololad TamiS
cpladll Golall geaa LEL e pulill (AN 8 Sl 38
Sl 5 el Ly« QAW GILYY Gom By« poddl Gaw
O JEl ssay e o 150 15088 SluwSll dE Jalad cladbisa
RO P e W |
e 3,0K Rala o jdd sdeea Bl 15 Lol y 43S,
oM A 308 pal L Ly, v L olasily Lajlag) bid (Sall
piall Bluy i oIssll e e palll oAl allsy Iall pUall
Uprna 3\ Ugpour liypBy * (V) I Jeadll i iy 3l

s baw by oYY Slnialt kit (V)

it



¢ ALl ghall Ay w5 e — Ui oe Jall ga LS pal Yl
on Yy o aldl ot gl Gajla ge ool aas ol oalls ) e
o S a0 0uSS Laaie Lo gSall Rt Gask e Uik Al
TagSoall LI clalia¥) Gub Gey ¢ dasly Gk Labu dubs
© LSl Uladf (3

Sl gLl an lo Gaaall o 81 plalf guall il SIS uil,
it Ly GV Rea Sl 23S0 Bl 315590 Jiady ¢ Rullewdyl
OS5 Y L pdy o Ryl Rapull U 1530 Tllewd ol ol
3loo¥ 1« (AW Aasulf ga LW GG Fomd Lot Lila
s se on BU 43 YO i pa Layud Tuud dliay © ( ueySall Ll
c il nd gt sl Ga—la LapSall alsil oh Lalill Gyl
Tl G a3ladl cleadl ST G sia ol Gisi Laa,
eeGll Gl pe AL ) eda o1 p) ¢ Tuanpally Tasall duaSall
oty oxad )l @l lle G, LayEs WS oV p8as (e
AUl olall Upu o oulsll LTI sa TIZA (531 Gase
S UbaaS Jlael Ga 5aS eda 0uSh (V1 021V b LGsa e
Sl L pSall claied! G dalaae lajldel Jlaed bl ddbudl
alawl LU LEbbaa ool coLdll all by 0 sl e Gt
Llaty — @I5adE 031 Oa @E150as Lyl Hudll Gudly 3508 3 ppaill
© e Lt

Tyl ol giaall Ryl Laall 13 ¥ a1 pdy
ol sy L pluly (b JUE (W) st (b gl Fae oo U
8BS Ml el Ll s I3 Yy ¢ e 1ouS Lali jals ud
RS ol Siad Ll el Lty eia olid g wy o gt
Lag Gl LslS oy Lge god (o8 Dol s @SS 4y ol | pllee 1 laiiud
D Lale Jyand) (3 (301 Tsia¥) TIUT 3150 sl aly + Latal!
Shesssa Gask ey o Slasawill Gayk oo dldy Al C-u-\l" aoidt
¢ Osalle Gaa b olaadl sy Lo alaal JUW pea A ug
LU 3l Lawd) Lagall L3 ¥y ¢ pdall ge B Gask Gey
e Ggmabe Yo (lga il (b Lasully 2153V pren e Lasiall
ple Gl ahia gaala VAL (Hpan BolEL ) LEE Sul il
Liasd on Ll i1 pally Guii ave Ula i Lt L300, o VANY

Y



ety LW G, Slaal Gl . LAY Balilf Gy
OIS e gl GOl iy + Radie Bl ol o Rulalall oSl
olead] AlS cil L bpae 2U Kol e goill fia ol
Giih el il algall gay saca le JS QUG ) Runsadall
TRUSH 4 Ly Foagd Leda paaddl OIS, ¢ LRI @3 (e Hlaal g
daoy L Jolilly LVl e Bouall agal o1 5ol JiT aaylly
iy T i Oa Rl i L JSy Gallia Gaedl OIS, ¢ slok] Jaa
colpgedd] Lol Sl Lol cald VAT agan AL &b
Yl guaall le Tl cdgeall LAY oIS all 2alll
Syl P Jle ¥ Gipban olsad dli gy ¢ fus il JS3
Al ool iy ¢ wlie JSdu B, alleal G Tualll oAl
Sty el ol b clua (3l oluall I GlaYy -
JLa¥ panh Jalis M= BadUE GBI e sl Rl e ASY
¢ Tlall Yl Talill cguil] Gaead ol 8S Tapu

G W LU a3l H5ples Waae 1580 Faudl S50 LS
o L Oa3SHl m,B 4l (Sall ey 0 GG Jeadl] (b s
b el VAVE ale g Lt et o ald Lt de il oAl
Py v (pmeddl cpmy Golell Al ) buas Wia 1,0
W 30b) Luaa L@uaal col) Lall Cuaddl al gl

Oilloa Ll paddl Gpuy siill Gy oo JS O L Wilay
ORI (b TAUE Go¥ o cilS ST R clawbll e rals
A J5s Yy ¢ il satieall Tl Gy ke pealsl
o2elia O sShias o515 Y Balll) G155 Bom (b iiSa JSia G plalady
(SIS A AU 315591 TaasSadl Al GILY Ga JS e 8 pmaS
Sl ainh wan JU G loea i a Toa d s oK
adld e Lagey o Gowdl I - &egaaaS o alai¥ Gljdae (e
AU Sl DA e Gomd! Rt mlall L e
saf o ey aa (ALK ad g a3 ALl aleplall 0.3,
Zaall Bl GLsY1 elside yile o) aad Bhaadl al gl i o
S aelll Goliay el SIS 2 3,k e IS Al a5l
¢ il Sllia¥l gila LS @lsle 03 uite gl gl il )
o W LA Gpalla ually - degaaaS - galaa¥l e,
S35 VY 0 VATY G guaddl @il iy + Tl 31581 5
fass TasSall TIUL 391 on Toaitll clantl gila hesis
LU GLY claus baga, ¢ Lt Gl aia gaale VYO

1A



* Lgh Gulsiad aia gaale Vor e SIS Hlandl flpy Ly oS
¢ gy Qs o0 Gailise pladtad oSl Gluadl) il Spay
R BYEN R ST YO, O XY PR RPP- UV S DU, VOV SPRVE b1 | I VRO, Y 1
CRAU Gl e b AW GG gy G cal Al

sl Slgiadl PHen L AT AkaMe Gl Gan ad o Iuad,
UaaE sy« Lalill Ldlewlpll Goall Ll siaa pd 54b Lualld
L o puayitly + dat) clbludl Ja¥) Uowyiey Ja¥Vl 5 0ad clisall
oy e dplaay ¢ Jlae¥l Gjlas auall foa e ylia Lo goaa pa
Jo olasll el ally actill Gaaliay ¢ gualill i by Hloaull
 Care geadd] alall

Ll Gomad! Bl madh paany & 5 A Galgaadt (b u
clelbill o plodd JSI o A Jgaadl seliad + @sadl Tl yull
ol olellill d & 5861 o) adall o olaiid Lwasdl Lo )l
On olaliudl 1ia dagadl Talis culS 3l iy latf Ly
OIS 3 = Gaainll i G G gy ¢ L Talddl Loy e
DA ey Be gannall alia aale il A ML o Loaga
Al Bl ¢ L GoAl0 oIS 131 W e ladl Sladsudl 4) latall
oo ot JAaladl pal 5B Gask s Amaa Ao gaaadl G IS Al
© el Yyl g Gk

DA S S0 Ladl alall LSO LaSall oS0 b saley
olbladly « bl Gl fa M G 5ad ¢ Lo paladl La,laltud e
LS TegSeall oy + Talld 5 Lajtia clea 52 Ll
poan Loy Lladl ctlalodf Lea 5@ 3l 3 Ga 5aS s)a Slaaly
sa—apll GasEll sda Hilasy ¢ bl clS A pasE (3l Al
LosSadl o guady A pansall oy ¢ 58 JS80 A Jyuadl (S allall
© Balall sda A E oY 38l

Lea LIST cnaal ad = e gaasS o Gl G A Jyaadl ek
s—aad ol o 2 bk oAl Jaa ¥ ST LAl e caish
DLl e 35a fllae 385 5588 I b ¢ RS Jupatll Bl
oo A cled AL oda GBS F Gaals Gy « g (S
Lae i1 SIS Al Gans i ab Laluy o dliSy © ghsll 43 LU
Lalle Glost o) Biros piloy Bas o olblsa¥) pussy saliud
e iy saw Laa JISY SIS Ga 53T Gaall Saliis « LasSa
Japaiy Joadlly @S lf QlaY g B Ly « 13Kay » Gl pal sl

ARN!



c Y gdly b L Lalall taulpe Ga L@l LSl e 5aS 23
Al ALY e LG 550K Ml Lot ua s

oo g Laa 58S 1 gaa sl plddll jau . .,
H.L:s.l&n;ls"o_,iﬁ:b ¢ GJ.A“SJA ¢ J‘Jﬁ?' UA".’C.J"FJ IJLA::I-MIIY'
VAW Jee¥ pas o1 oIS Gask e

b otS L1 pds Laddnll JUE Guly oliess A Jaaadl ek
ol Sial) algilly posall e SASI Gia ey fas bauas JS&
£ash w2« ¥ Tadoll 3yl A 30T 3 p il ala
b Leblsyl pdnn Gloadl dl P a¥ adly 6 50 Y LAl
g
¢ Ll sl lpsiall

da oSt Erys< (L
g saxlt i‘:‘ ) Q’;’: ) M CLZR P

JBY
viYY tve ey Ty Yare TeVA | gt plow M3 D by
Lot $1 SN gl
Lo JWby e ittty

- Ay WY A\ Ty Vot 5 WES
vYYY v as) o " NAPE LlaiwN Ul LD S
RN [ERUSIOR T (WL 3)

vito VoAV vay " vord At S
- 'Y vi \LH Ve JU ol 3 SULY 43
AN \oAY £14 e vy yeor JUea¥t i sledzuy
vive St 158 b el
WA= AY | VeAe v AN QI Jgmo W SULSYIY

B e oabll ikl pe gn Jle oty B3 fapSall 32T,

olaled g Bk oo S,3Le Luiklge Ge 25T, « @SS Lupa
Basal sy + Lsiblpe oo 5oL il ety Lagt Tlal
ety poi LS Tl Sl a0, Tlatl allladl oalyal 2SOl

VY-



Sl Pl Ga U puBy 0 (Opeolielly Tl Ghlde (6 dasal!
SULEY) gl sy« doball e oAl YL Laldl G,
Ograns Cpdll 2¥5a (e oL (S, ¢ ped pas cuall £Y 5 Jedad
Al digas @Aty « dpball e palad¥l Lajh LS ¢ i
¢ omlall Kby elull @liaaa, hire purchase | L.l
clolems 1 Znbyll SLAY) alulemd sl Gk Oe oo,
o ot doball i allasll plad Gk ooy o Lhlaa¥l LS all
aslBl SISLEAly cuall Lludl pis Gak ooy ¢ sl Slaaa
Jlos 0elhn il oS0 claay o caluay s sl Gasb ooy
vadd e el at ALY Ga 5uS HuB wasy ¢ faady uida

pleaa o) il A e )l S0 W 53T

Lajwy « paddl cipn pa Gpaill s ol Gpadl iy

algadly « TR GV So—w (8 gpisiall gaubally « 1S git
La¥l Gjlally dnlbadl 3,063l Golall o Lol Lae il
Sodl (J Glal Sy o Jlae¥) Golaay gaid (& it ols
LSige daal] dua ¥ cld SISl o) oal cleadl o Loy
OsSe Lo Wlay o (pal ol Sladiad ook Gadll Jaidl gaad I
praddl Fou iy 0 QAU AT U alel Taga pa | alast eliy
Doped Qo) Wy o bk a8l algadl o paddl G S8
ole Tana¥ly Llatall - Talasll SIS,A, o BIGA 5ydY LaySall
osSe aiy Ioalasl ey Jalais WS ¢ g AY) c¥luaSll _ pfyu ua
¢l Jeaill 3 Gl gatll e o e LaaSU WL 1 Lt

olgadl e WL Gowdl oloia i Jalall Gy Wiy

iy 5SS bate ) LIOH LagSall ¢ s kS 15T
SISl Dlatl) clbully ¢ (Tdla) Slase o pabs b pan Ciiga
ol ghadl (b Ubia Lajuy ) Hleally Leball b6 Sl Ll
Oa doball Ly v laadl el lad La sl olead! ( Bosadl
wan b L iy LagSadl IR 10U B sl algad)
v Lalla Lhb gAY ol Sl QA Hy Lalld T jide j8a8 o j36ll
SIS P G Gyl o dasandl JI o8 sl FEa S 1
ol bl Gl ¢ el Gl ey o aslimll Giuliay ouelil)
Soed! @faiu o Ba€ Lt GShiay palalW Y ¥y ¢ oaite Jl
siba O nd ¢ aliball Ga fils sae g Gl fena Oudi5a Yy« LW

VY



Sleasa iloa Tolol WK 55 O g Ji Hiay paadl ol it
© oA Gl

algadl on peas Llad) Wbl Gagsd Gaw oL ¢ 1A,
Slawiay ¢ Golall e Leyn 0 Lladl slllall s 8.8 &3
lala b ool b Lol L)lady Lelia aluwday « 031 &l
© el dUale

Sl pludl (Bl Ga S Cp Ay, Sulaa 5558 byl dliay
Wil wyaa wpaidy © oYl JU el @lidnsy saa fuy Lakiald
Lo puy ddagad pabicny Jpo¥l Ga deal s @ddl wodll o) ¢ ALlE
Aagay wlua pdis 51 ¢ bl alyaul) cloiw ada oi ¢ ol
dipd S o1 Ly Limas gl Taguy dlsal pan G0 e
LUEaY! il Galadl o)sm3 gl ) Cipastl Syaay o baudill of &
Ll G3la b 05Se O ( lalil) Gilaas Alla b € A3l pau Tunads »
5paec Lon gl laiaad] 1 B adl opi 41 il Gyl OapsE
Shadl e Gualll Adlia a1 Gaalill S8 pobiady o fua Ja¥
Boh pe—dl B g1 oY) Tapudt Ge Bdla Glos1 B L Laladl
Agle (b o1 olisan Lseas Wl (a5 & o1 LU LaEl 0,
podied o Ba5e UiSua 5a2 il Ll Al IS8 590y « Aukida
LI BloaY1 ST GIAN 5501 aas 51 galill Gawd! 8 adlL) s3a
Jasad B 51 Ldad] olaludl s 51 Jalll 3omald Lua Sl
AL Lol oo Wagaiy byl sis adiy + bucdll ol
o aloaadl Gy o oa¥ Sl e waly p s g st LA
SRV (B o oS ablalf JIASS oY (I e G2 ST Bpaie o1 A pe
e sl Dbl Fpuadl & Joaadl (3 Gutl plbilf Teas
TR

\YY



PR el @l : 4 Jguadl
s ,altl oEal (Y

oo Slasll ¢ y,a o Uals @
LS daglall

Suaall bl paall cloles
JUS oy le LAl nalt

Zalall ol
oawoladll gruaall sULET LY LeySall g paysh

Saasladdl Gataaadl &L

olall Ga pa,,8

Llat! Silabudt

QOU dagsadl e oy
Gkl gl Ga 2408
dolall e a8

AALgAY
Giylally il TasSall ga piny phoss

Salasll Gastlall G @bl
wuy‘

CJ!)A.M)LML’&JJE Z-A_,SA-” O elA‘, UAJ.)';
( Ak,

Wy



JJL&A.LL! c:l‘d‘,
P.‘-.L.I-” C.\l:u-nA U" c—‘l‘d‘,

sladl yle Gpuatill Llugt

ac il solia 6 alalgdl

Goal paldl¥ (a0

P RCIPLI PR
opide Jlals

Goella (uiidn ) (paiie

( Ll Jpadd

—olall e a3

G0 00t Oleds LagsE
Sl Ll ohaaa
Ol

GAT Galadl e a8

@9l &ilddud (=)

Ol (o2l (gt
(LU Jail

Saall §g—call

'f.aai.-" KX )

So—u (B Ogiyiea Ogilae
3,_-1U.| @b_,\(i

itk Hlas

i Sl Ll ijlas
ol

saa) aS) alasl ey
(L2,

potadl) @ g

LM L ySall
lelially 5ylall

(V) LT 31, e¥1 Bam

L3 e Sall
ot ol

A LA

ey rl| RECA U]

sl Ol el i oS8

Sladl 15, Lasd ¢ 50 5350
(Joha sae (V1)

& e 0 Sl e Sdalae Golalls Lasdt Gaslealt e 35 L (V)
Wl olee Ulafy dub L mae ol Ulal Wl daW Gowlt e W S
N oosde Ol jadly Osadls Osptte LSV Lae O i) ey o AW

TR ST

\vi



ddat) Qllaladt pag,8 @gu

Llal] alllol il solie
Ol ol
obadl elsle G las

Sadll Gislas

bt Baad LS 5a ey Tabial) By 331 Baeaipl) L) Jias
oot 3a WA Gn gl b 3 Sl Ga Aads i e
Sl ¥5a A slsanll dls Gyaas Gpuall e¥5a Ge WY Gl jaua
duﬂ\, ¢ L_Q..lx.«a‘.i.“ uJJIJA‘}A L@SIJLA:CM‘ O-AJ;L.IS (Y J_-)J.Al_l
DU 35l o1 ad caaead] DA a3 Y 5,88 g1 Ballewd, clEis
Jmmidl i e LS o T all Tobie Tyaal 13 ey pliia 3 5
Gpbll Qb5 Buley Byaiwe duayd Slwwjlly of a8 Lo i
J._\..u.ﬂ\..n‘, ¢ 3 paall H.:tl.al;ﬁai o g..\uL\;l[ H'“\’*): L Ooslias sl
Re pill TAW Syl lo hid ed ¢ Al Juaidll i ol sl
¢ Ul gay Y1 alell
Slost pleil ad Qb pase (b alnadl (S aublly,
Sy G e oy Telian (i Tipne oS, ) 30 Taladl
Colanll e lblly K80 5L el ol Jle fan S
e orall Ga OIS Gana g8 () el (o Ly Glbll OIS LS,
bl + oty b el al Zalall 415 Sa ol JUI o,
b oo cowd Gl 35k 01 5e ¢ e e Wblo Gaudl e Y
bl G faa aS aae £)T plaal o Laly ¢ susia pedad (S
cabiie G oladall; albbadl i 6 blle Lu)d cosa el

YWo



On G5 Snaa Layy claluaindl ST (ol Jl Gl aanst Glee
© oAl Uy Bl Ajall Al peas faa caanalf

oe OSas il Lzl by aidf Ldlapll G gud! suas ¥ 1,00,
Upgun biast saad Wily ¢ cawad oy, C‘Jﬂdﬁé—a paa (PR TRV
S Gomdl OF v AdS padadl (5 al S Laladl Lgaall ST Laladl
slubad! Jaadss G5l 1alasl ey poi2 WA e Al Y
il femdlf i il e (30 Tl

ARA¢



gl Jadll

.L:Jj..dl.:‘glﬂl

* Lada¥) ol eall Sl
v gyl jamaall G pall ) guit
¥l Gpall Slilw
* pall dalat 55568 gudl gets
¢ Jlac¥l Gyl aa
e palil) g3l S caldll aliss
* ¥ At el
* ol ey lad qadll plin
"« mall > dpall ja
G pall &3ige wlua
* LGLAN Ltlat) pall
¢ loull ol Ggsia

VWY o b}iﬂl @)U






aline Glaly i Osasil] Gulill g edaloall Jaids L sule
abia 3l gt aalgd) AU SIU (b aa by o cMaall Jols Lo
Jaill b Ghoy Grw Sl Glead) I GLaYL Lsa¥l ol
Oe oS ey dba OIS ¢ Qyuall Gpoall (FSay o dld pay ¢ LaY)
peraban Gslans 1518 Gadll ¢ galas U Hladll gudl (o8 3l yad] 5,5 La3)
o odaall dB Gpeadiun o5 ¢ o clany Gnans goladl I
cdalas 585 Leaiey - ghsll (I g roay Llaa oladia ol
dsay pae mdl ) Gad o gadll Jia e S e ol ol
slae (b Qlish GBI 131 A Guil iy + cOlaadl Juls I Ealal)
el g ¥ gl Gy ¢ Maad) Gutsy o, pall e G)les
Ll oledall ole piaa Lila Ztladf 35 laall iy o) o e
L ol Tlae Jylas 2 Ltie edlaad! Jolil Tala dltis ¢ Jilly
Say o8 L J3ay ¢ AT by (= G5l Y aadly elpe - By
© el Taadll Hpaadl B Glal

aaadl U'i JL&L‘Y‘ o U.l& L&J‘)ﬂ.l C.\L_a..\.‘.\.'\.” ada ré‘)‘,

SIS 3 (lalt Gasall (AU I o sy = Saadl JlS faylG ol Lusadl
Gras o Glalbe &l o€, ¢« Wluall Uit ‘,S..l‘ Oaed 1o ga ga
C’L"‘;"“‘:' banker Sraa J‘\ b aa h.a.zLua » 9« bank -
< Oaalgal) Jolally oLy 6 galalaiall ple aobad oLal (Sa Lulad

oaaddlly Ll e aadl Jold p oV Jladl Tagales (Sl yay
claall Jols oIS adly o0 paall 2o Gola pan g1 caall Jladlf
ol e laa o€ aue dla OIS 3 ¢ fuliaa Mae psalll alladl b
s clandl @il ¢ Lo dalaldl ISl Ldlae Lpa J<I Jpully,
On 3 YpaiSNy Ladlly caddl dld (8 Lay golad) (e G355 Ga
b oaladl (B8 LA e @il ¢ S5l puladlly ((Tadlly el
il (ot cSlS L Wilay 5aY e e GlRAS
ay —ally 5,00ty il edlaall celd aily ¢ Ldyudl Lhaad
il e le OISy il o e Tlan] Tad paddas < LS (Tl
Somadl Lipae Gillds ol sl Ga eliye Sy TailSa b pelis o1 o il
B wal ay Bl s OISy ¢ el TS L s IS &)
pel Ul ¥ty o Ul 3 Baald Wps Tajlal Taad I
Talu b @ el | 8IS 30 Jolaradl 5 333 . (trepezital)
PRPPELQUR +1| ROVE S S L QRUICA' US| R RV IS T VS OWE-C PR, O |
o2k Gall agiill il el Gy cslally Wale - Db pall Jea¥T 5

A



b ol o olia paad G bl dae e ! e e
Lala dae ol Julis iy ¢ oY) Gl aoul b 505 wilaa
Cipany ¢ oY LSl (B alad¥W ey Lodd Ll oS 5,08 4,8l
Julally gt Cambuium minulum  awly odeall Jols Laal pails
syl b odaadl Jolal WL IS A pudl say ¢ ieall
C el

G e s 58y M g il ¢ RS Glill s g,
Jod3 ol o 158 Guualill gt e Dl Jd Yroe ple
ALY G KLY iy FaY aly b gl el pdad] il
~u.,rmaig,sgr443m;J,aza’lxg‘c.u....nf;.L..:Lg._‘.a\.:U:..ll
o e oMl aduladl eia Lbai (K1 G Rl LUSH b Ly
Gad) Loloay dwedddl golal) Ja S5 colSy + Lsal¥l el
© Glyall alegiall alaY (a1 My (o Hstall 68 il Llia
o BusSaa (Wl J8 YAY ple (llga) g o5l Haa (e ddia aa s,
el Lgud b Al Sasaall A uigawl golend] gaal gl
Lisa » @l = bljisl alia @il — eall S+ goaaly (S5Y
Sl - e culls pulligs (I Slal] ety le pulS sl i IS
— oLl 1aa Ga (M pal a (San a5 ST a0 OV (S Ld Ll st
pl—is pullips ( Jaoy lasicy oL Say 3l aldll paa o O
b pabe B3 dUa o1 caiie) (Y eliy o dUa o e ansbas b
Lisatandd Jal oy Leacad Aayy Lijladly Shaadl (gal (agsaS pae
poill 13l (5a1 Tl palse aasiy o« BT el Balu 1K
sas ¥ At wu o Gl BV Gapreadl e Kb cMalal] Ga
ald B ol 13 Lo LaylSE sas g @il GBI Judalt
o rasdl olde¥! Glbil g ULkl 5l La,lde) cuad iball

Jsin o Lbpall LY edpadl BN Jdull
e Yl 5 asa (V) puoliadl Jaill (3 elay o il SUI a0
ehia (UL dlia ol e &IUAI ol Jyloayy + Ulaall 4k
plall say ¢ Lost (8 Lol Lsladll SSILU Gu Ll padl ol yiaall
oM il S paladl S laill elalal pe Tosa 160SE 4805 o3 g3
Bl al (b GSAal Gaadll SLaill oo ol Witk Lild
lall I TBLaYUy ¢ Gparda (il pe ppesds sasaallly ol it
O9=55 sl rall SIS ¢ Jd Ga oL Baw (Al Sl nall Tuladfult

v b by VoY ks I (V)

\A-



T Al S i galudoa e cV sl o Llge olesin

OHgaia Hlad a0 lpadl 55l e uS paa g WD pay
Ol iy sl Glpall pasladl (b oali e Gameaty 14K
Laad alast Led sela ST 85000 (oo ¢ (Plaabld ()laa ilS e S
* by 75,00 Mo paolae At LgEEl o ) aay

iy Jladl b alegiadl 5 of cSall gn oS Jladl Taky,
a3 ia il Giljall s b oam edaladl i€ L sale oS
OSa ol alall Sliguadl sia iy o+ paall Lles (6 oaaa Loy 550
Laily ¢ rway pgiliaduen (pabudsy pdgas Gonda LY bl
oiadl Lpatias SLLEYHy Goall D) pe S and) ral) e iy oIS
Boma ¥l Lpud () Aaladl wpae (BS uan ¢ S5 JS LS On
C 3 pasna (il oYl G oY cdlaadl Juls Gk e L

Ml il Byladlf Sluw b Bal) oleyball wila LI
e Lasldl alal ¥l dasadsy 0au0dll Glads Lad Lt &,50a i rall
Sl wal W WYV ale iy dlIS Aol (33K e sda cilS
b MaSy slaals ¢ gLl say ¢ () Laaw Laaa b 3l
o AB (Slald pasee (b pdas Lo B oleeS p Ly &y il
asdaal a8 VYVE ale by o L) sls aa ciyad JsaY paald dlyy
e B Laldl colS Le daley » ikl Gadly St Hlas G JY
C e Josmatl Topia¥l Olalll i o) LLalf Tiplea
¢ Gigeadl piead Bylaks lidy Vi3 dhosie Tubaal) eilS I alast L,
Sl Wb (A ten be Upaa piny bl il 6434
ool i s YL oA L sasito cudll ol i SalUaY!
dgall Bl Jaay Bkl sipy ¢ Sulad¥l dsall gosas G
Al Gl pall Juaany (Palsiad] aiadly olesbiae e (Glaysll
G fia s (S Baiey ¢ paolall Ga pasma b Gl e
Jilda (b ool (B ole shaa pias OV A a3l Guallaa¥) ualY
R P

3 5wl L L B Gy O Oxd - LB G Jle s Slele (o)
i U S N [ERR UVP'S PR Rl L g 3o o Jleth o 4o Last o Jus
(Ll spadt 1ayy 56 )

o Wlnt Jaws (k%K)

YAN



Al e SIGH i Al 8 all olesiald U oS 13Sa,
Lot plbd o¥ agle 3lad O Gty ¢ olalad (o Jaidy e
pioas Guadas JlaeYh uadldll ga ald¥) olSy » QLY saxia
Sy ¢ paadily ey pdally plll Goia slpt Gk e goladl
(Ozeda ol pliy pass ) waly 3S5a 61 (8 Gladil (61 pludsad (Sall (e
Ll oLy, gmall el « LAl QL g1 48 G wsial
Coay Llead) (8 el lgdan alal 3168 355 S (8 TSN
© oAl ARG BTl ua )Y Ll wpaa I Aalad s

s>l dada (S pallall p gl G LU oW LS csls,
ih o ol cliiial o B30 el Gld e oS, ¢+ Tails
odaall Lpday aa L@ GG SIH

Lalasiod Goby ULl ciliay « flie aal ) (08H Liles U
Elaaad ] Jlsh 15nS 15ais Lk ol JS3 ) lpull alejiull b
cMalan lelan oday oa,ladl copaa cisll dly Pay - LG Wle
U Tdladl 3m il ¢ LV gk say Gaasil] Tiylaall cu
oAt ey ¢ il (oS mass (Al Tl Gull ge fusag
U SSILM soe al) LS 55u€ 5ub) edalall pan ldy ¢ pla st
¢ Lt 3l pud i aagd cal 3l

ol L W o smse 3S0oa 3 Ralall Cijluall S,

o odisad Bk oo pial oY LG oYl casaly plasiual

Clatally Byl edaladl e S Wi el 5S, + Gipall sl

Bsde oo el Ly 3lf GsY1 cal€ Lo Lol olo il by,
© il LU doaall Aledf o e

Cudadl pasdl Llay chuwsll jgaadl 6 Lsall oMasdl cnls,

Loiane olae plis (61 oSas Al Ll sel il Luisl Loala
oS Giliay el lll sda b gl il SWY 1€ oSU L Uslass
a3 ekl SUAT Caldf GUas gl 8 ¢ Blaa A Bay¥ Gl ge
Ry Rl pal) Tl laea Bl candll 18 — e ealil] 80 Lles
cilSy ¢ Ladal¥l ellaall Gow 8 Lhasad pdals Suw,l L adad
LG G patl aSlayy LW GI,0¥1 culSy Jolasll 8 Taldll eMaall
wadll aloala Je s dlia 0S5 oy o ad (M Ugpan Jipa3ll
ool wany ¢ Lsas Laaldll cMasdl il Ga 88a cludl 50 @51S
cllily c dadaia Bl WIS casal JAl sl Lssaadl dSudl

VAY



e Jald e Loud e An,d Ly p3s edaall Jols oK L Lo
Case e, dla 555 Loy ¢+ (adll Ga lal G S (51) dadl
SMendl (e llall (b sul Gl — peblly — Jda ol ¢ L aly i
Laad Jod LS ¢ p Y1 I DadaVl el Zad JuSy o Lay)
ol iy Tuiall edlaall 5y (b bl (I Tkl sMaal
el il aniadl Gu el Jla Jolad e ol il ¥ Ltlal!
ey ¢ halyiad asa VI 50 £,5A0 sa sassll S LY Y50,
il etall Tad cloa Lute o adll 50l (LYl saaalf e
o i) agall iyl Lse salpduly ¢ J¥sa ELAYY U
c Yae EL4

el ga JS OIS Buadl Lad¥l Llayy Unpuapll Hpandt
eilS)y ¢ Talpall olegicaly Libyll eeaadl i Glasiiue Lailly,
il b Wl ¢ Ll 5,08 Rwadill galall JB shbiey wiaslas
cadad o (SRl Loy Ga sxhe pd (JI Jo5s S8y ol edleadl
SIS L |l il il ells o1 pd ) Rewail] Goladl paaaad Glulidl Gl
s el o Loy GaoE dadl Ha0 ool Losaley o (58S Ul
RPNIVRPV-SERUORC S AT SIS VY RCVRVON B B PO GVEC A
orm oL BN LS ey Spall e e A5 JalaS 351
Jeal e dmiad Tualuia i pall O @l LIaill ga Sl o1 52
s o] b Totia¥) Tanll o Thona 2aa€ T (Soasd i 3ol
¢ Llatal) Taall oAl Taill 6 Uspud Caseas 431 gass

2850 SEY Gall [l Sl el ¢ llall oia paaad Lo,
eMisad cualy « Blaa Y Loaal! Lol Jb 6 ale <ol Le
ol€y ¢ il yall saa ¥ Ll B el 1Hee Luadidl galald
G Tua Klpa) 8Sue dhawgd] jasdl (B Jlael¥! Gijlas
Bl N Lol Aead) gadty cYluaSl ol b 380G Saewdll
Ao ) Ll golal) patl Lalas Slyge i€y « Taddly cadll
ol elld may ¢ plall 3aZuw olld o€ 13 (g olall Laas ol o€
Lldlai Jadll &aad colS lasiey ¢ d,i0a dwad]l goladl oiSHas
ol y Ladlly cadll Lall jlau¥l & el sl Llagad dls K L
c Llgall ale dall glnae o8 @l sl

paty Lpbaall (o yill Gl alafisl aul oIf Uil 1 sl
© Godl diyail bl La Saldly Hlasl) cle yasa o S ¥ slae
3t oot (Fopllua pulas el 35500 58 puelll Sl oIS,

VAY



JUI ey G pasad s Soesd JY L Luas Sladl Jaladl GIS 3508
Bae Slawlia (@ plad -+ Jpell TabaS o G goo Quasdl (4
syaban (SIS o apaladl (e Laally VoY 5 VoY pale gy
©oul (P il e Gl il 5500 (B G e ppilase Lo
G pdall 5,000 Uae Sl Gusih ga olad a0 2Bl Gads (G
1Sa, — oAt B0 waglly 5,6 Balall — Lilly,s I ala,lll
LS Gapall JalS aay Gl il Lad pd) — Ghluad ik, -
omtis Lo Lila gypalall oSH,y + LG Gl ade yad e
JEal g Jlas saliay dlld (i e pisa Cinall b el Bleall
ldaadl o p il 138 o ol Loy ¢ Bupladlyy ¢ lld pay » pllisa
¢ Lualadl Samd! 558 A3hay g3l slad¥ e c35e Glail Ga AS!
o il Sl JEEN) Sila Gpall SldE (285 Ge g3
Sie iy ol ¢ LuSlas Spa s (Al Sleadl Ljlaa i
S g Typeldl SGEY e st SIS SR JF pa
JS 8 T 3ol L) aldlle digad slend cadly (25 i rall
Sl e alpll U LS pte peabad) o 30 Play ¢ 3sa
a1 e 5aT Uyl LYY aal calou » 1Yoy Wil
o Jaied) b Loy (B Gane (35 O (B Y el 00Sh ol L
oSS M Sandly adll saudl Ga G S (I pnlad) pdaa
alylay 5,0l8l o poill in Gulill g Jal gloly « 4
¢ dade asd b aclu Al snBa ol Salf

b Ll olid 0 i g @il pedadl Lelauly oIS 3
Leld G Lk ol oL Gpall Jhlaa g o LlGay » ) Judsadd
G—day Jigwd g ladll ddalad 3 dalla il dpaall eljas (31 e
oliball Gaa® JIKa¥ (<8 o1 Jaiadl gay ¢ olayll B Lsa
s B Jals It oSl e pladl (Rl b el uF U
Mal ol Zilall BI5-all @il lie VWY le I aay,0s
vhsa oligres Jaall (Lula ) Luailgedl Waall g flada
") se—bl

P. Einzig, The History of Foreign Exchange, 1.y i

b (V)
Macmillan, 1962, pp. 120-1. <

\AE



S e oellly e mbladl ol ga SSYI eadl S,
S sy an ol Ba¥) Al (B Jalill 3S5e pal pla e
vt gualldl Goal Llg B Ll 35S Gaws 558 gail wals
Loy alf ZSUS Temypell ¢ 30L Salall 3SUT cald VoV ple b
Lt ¥l edlandl odlabaal gyl 5,00 21, ¢ oL pulass sl
o ool e o Ak iy dld gy v ke plddl AN Sa
Lajpll e gguaill O ¢ panasill o Jlill (g5 dla (S
e Tl 505 Yl b pelelen S il Lo oo L
tsbrals Bl uii OIS L Ly o plodl i pgidhalea
v odaldl eyl e S slawS

A Aaall c.a)l__u..ll calS Sl plaly Glat gie o 3l 8 sl
sl S Gijasy 0 Ak el JlaeBd (g a1 c¥ L e gl
b Buolas oy Wl e L aall Jlae e Galdll ooall G goli
Sk oo oA G Taae Gy « AT (I 1Sa o Jsan 3 < JUI
dJL—a.a»u o."af)s‘) ella ot IR OyL“I-.L&l 5;:‘).’: Oy ¢ O;\.L.u‘)“
culiling AMa seatl Wy o LlAfall Jlae¥ e Loulasyd
b odadl Wila A o ol paladl Gldly pa Sl say -
b Gl gul 5t oy Teia¥ly Tlalall T pall Jlae¥l G o3mas
R,GLL el Tislaall G psill 1in G fan Julil) (g e 1kl

C (0 o lailpay Lahy Gl b apa st aaally

b oo lubud el Y aYlakll g cdlall csls,

Gy sl G I Bseli panadill ool Gl Gacay gy ¢ Ll
OLS cels piyy v e pulill o Al g pSI JlaeY) Gijlas
b Rabiiie slactyy LS Laiie G pde ol il b Gl
e wosay ales Bolsa plling Lapsl 13S0 e (31 e XS
Lo 3« arbitrage Loyl e dlia b o ool sttt
edaladl 1) Gylgll jeas Wily Law -~ arbitration La<as

Quul{ ¢ c«a_‘_,:.L::...a')J. ui)h Z»_; I ;)L"c:.“ t!ﬁy vl\..l! ud)au.‘l Sl (V)
* V0 ¢ VAV obudadt « AVeN ¢ Oad 4 B aS sl
Savary, Universal Dictionary of Trade and Commerce, trans'a‘ed

with large additions and imnrovemen*s’ by Malachi Postleth-
wayt, London, 1751, pp. 193 and 195.

\ Ao



¢ N e Gy Db G G o Geid L 0 gl
sy omoby gosslay Cuasiily plasisos plasiwaly ol on
Sosasty Mgl Aadaidls Toias Cosadds bl woses punlis
Lyiy o daa 8,08 (edalaall ) Lol » oF U Gla, + Gl
Sl S o1 52l e ekl 3508 sl pasd SSaS elld (e
greas Al Gl paill (e foale s o1 st puil (A
OsSe of ol Lage o JHill (a5l Gpuy — 5aa3 (Sl peyill sia
Ly

Jotsd VAN 5 WVAY (ele Gy Land Bl Gyoadl candy
oldill Wy ¢ Jagasll ALGH sue 88,500 ddeall dalhyy G023
Sas b Cadl yaee iy Cpadl Slandd iy el Sleud i Laalill
oS 5233 dlia oSy ol elld pay (oY) ol Hl3T) Jadlly ehas
C U 63 ¥ luaSll L edabad) eaiady « Llyall olegiall LT b
did Li,pll olaall oS5l ¢ Lal) andl Go gl Lady
roe SUl Laiiil) Tell f3 Louall Wealf ge 1,38 Calas | ilas)
Goladl Hlacd p U1 L 01 5o Lagia JS AT OIS+ Gallll (5500
li o1 oSay il Gl paasSy ¢ Gluadl Buay Sua Ga Lunlill
il Sl o)Ll i

sead g coall Ll an clua Al ol colS sl

Sl ga wadlh 51 pled , VANV ple (il aSias ¢ Rl aad
50 UaaS 385 Al oo Lis Lualdl edlaadl Gy ¢ Lagill was gl
Lonaladt olea Jst comay ¢ Gaal Sl Cpgaia Je w38 Al Ml
L sobll osaill cudlt VAV gle iy « VAVY ple Soyereign duas
e pdo 1oalas) el Ciud YAYY ale (G5 ¢ edlandl jioad (Lo
Jish oy dia cadll W ddl Gl pguy citSy © aalls 335,
olel il ga o) Udoall Llall culisy « VW ole I ann
Go Oy ¢ Lalll aldll il ga TG e ( Laad phe aobud] oLl
aall cdbs oV LG Tuadd) L5alasy) elpiadl o Hl sl sl sa
G923 @ilS Al Aibaal) aldall oLl 1S4, ¢ Jaa Jle goiwa 3
e lant SIE el waStl pay ¢ Jaa Tk 3,38 Caldll d s
Sle ghatl LT 3 Taaal) wl yia 1550 Cadl) eMsas caal « aNa! Sl

© LS XY (a eed odadl L Ok ()

YA



‘sj S;\_&T dgda J.Ald u-a SJJAAM d_pa.” C‘JL.LL;: Qﬁm"" ‘ ZT_L[JJ“‘
¢ a—ha JSE Gaall

ol adll gl e way e pllall (<o ol 4 el gy
oot loa cadll pay ul wasll wlal ga e culS 3l
b il Guopadl Lugt Gl seasl] sl oy o wsall
ol el (g8 35058 Jou dla cilSy ¢ Guaad) pllas e
¢ pioll Ll WS Gl padid gad¥] ol by 4 giadly
Wk s sally Luaddl Gshisnaly by osbliond oS by
adll gad pldl epadll aw oy 0 Jagasll Al d Gl (e
LU ciali VAVA 5 VAV: ale Gy Lasi 4 30« VAY: (e uay Y
ool alalely LEBSLY Joally Saaliy Jrmpuy buindy 1Y ey
Osisal) ol o @la3 uih Baaill Sl Wy el Lpalli 4t e
Ol g pudad Julla OIS Gadll 1 pey ¢« VAAY e (0B ey S8
CAASY ale Gy ¢ VASY ple coadlf Lualll caadely + el i
il Gm Jalilly Geall 318+ VA0 gle iy 0 VAR ple Ly
e i ol Al Glaldl Lis ga Gusiall Sajel i 5 sieall
¢ A aill plii

Lailla s pdy (8 508 @haid ple pulill (O3l Gla LS
g goludll }S)l‘ W e b coadl Ll wa guil o3
paii ey o GOAl Jlsh bl pusl 3S5e aly ¢ G Ge el
iol) saeall Ll s cuamal S5uSll Gaebaall Gall yaiy e liall
e oAl Wty Ll gyl syl Tegiall pludl L i
Jull i€y o aladl sda g Ll Gual 8 Takit) Gl pul) cialing
il 13a s sily - Joml Ll da Kditl ouall Lzl g el
Bac il adn loy « Tlpall le piuall 3, Gl yai pilea 5 lazh
" I il JleeY ity e el

Mol JalaZi e lf Gyuu 0l ¢ uabaad] Jemill a ek WS,
Vand GLY! Giolas lpaaad @il L3l LIaTall e¥lausdl
sle 0523 (3l o ALY Gijlas 23S, ¢ il b Lpaad ola o8
Ciall ighs oy ¢ oLEL Ul e @ae 3,u8 3 350

YAY



O osr e Bl pulind Lpkll sdgy « paddl o Llaa jha
Jals S Gy o1 afuie ples Glaat (e o¥lusS pais
oAl By By Popad Ll Ugpaa Hiad Sl wlall (o, dal
 Slanls ;\Jguuytﬁ‘su.umuyewduusg e gl
slacd Gy ¢ Lgad Jaladi 0 pl GLOYE Gobas G paaaball Gay
o Vsl Boalany gl Aphua gal 05 o L, Wls
C LW el b el e ge Alda Tisaa
Baaaia (5,1 Aldil gad 54 sda Ghaall A pie o ail
ey + sl Jlaet 61 pdie plill GUAl edelas dlual caf 5ol
o plius (Sl gad 6o fasa Agome cilS (Sl o sl
© Goadl Ge la e eS¢ Jgal oy b = Lgaa G oo SV LS
Mba s 1 ¢ bl « flana ¥ e falade! pils g ll) Jaandl oIS,
JilBa by Bonia Usae pdos OISy ¢ Ja¥l Ysla aie AVLuS pial
T[S (A ujzm adle e aal Jle¥) ipas oIS ald
coalloa) 13y« MU poil 33l i dhee Jdi oy ia Ll
sl 8 TR G paall Seadl Laat T s JlaeSS Gijla
eilSy ¢ padd! Gaud Glaa Ll Uluasll lyd oIS, « QLY
Lo Ujoe ol el all dls pa Jlae¥t sdg calbsl Sl olS ol
colS WS L Tiall (a8l Jlesl afl ol 2K SaaY Jaill (b
Jalsls Lday OIS, « Atall oMaadl (G Gapad Jdl Galalast] s Ga
oo paldl) Al e GBI Ciaaill Jay ¢ elliS Taally cadll i
v olaall ey L odaad @81a5S asEll Ga LEloha sl

o Saa oy b pledl sde pldll G Jlac¥l ioban Sl
T ol OV alidSy) el OIS VAYY ale Jolaus ¢ e plill o 3N
o bl an oy v S AL el el Logae oL T3a ol
Lia ge Lgpuass o oS Ul iy WUT Gy Guall (8 aielf
© (V) calidl 1aa PR Ga LS geady
pad Loy B Fysia 15 Y Jlee¥l 3l oIS o elld pay
oS pdy = ol cal€ dpll ells i a3l 31 0 VAV cle ang adde
ouols e dlad 8 Ldpall Jlae® dlas o LSY wa ol SHH
By damgoall — Laisdll coadl PAG - gosaalay plastaly

W.T.C. King Lnzdt € hadl Gl Jp Syt Goeld Js » (V)
« ¥1¢ LL.:\‘\\"\:&U::O.L;JMJ”@J\Iyq\:S'J

YAA



oS ol Il 38 B Jlast ciela o Gl U il ol ea
Ny bapeda Guid COlS VAVE ale (Sa el diay o Glha ogad Y
v ola

b LS sy Jiad colS JleeW Gijlan o Ge pioll Loy
¢ Adawdl dusagll algadl o Sl ¢ pudgall asally QLY 2
dijlall Wiy ¢« gail &8 cola plasl 5,08 Laal Gjlas el adi
Tas pndl JLae¥l Rasan3oy ¢ Lapsiadl sty il eliy Jia ) Tasll sl
S I Gl (b Tpmoll Lalie A i ( slpdidy S ol
JUI ey Giplios OIS VAV E ple Jylasy « slaulf ol tellaet culit
b el ol W alalaodd Laain o Al 8asdl o yaat)
© Taaa¥l Jledl

el b olesinn ol jo¥ Ludmll 3aL il . L, WS,
Jabaill Jlyaialy o Ratall Teally pdall Tiatua c¥luS ol & o
Golay Jladll ISy * e aulill g 8l Joh oY LaaSil o320 (3
G bl S8y o LS Tyl b e g opbliE Jlac!
¢ dpall jaiy Glaie cad oge JSdy S pedalad e ek
ot Sl goluss Jid e 153K il g aillasdl g goaall paaly
wil5ia g2 peaibiay oluss — Lutal elaay gull Sladh £l &3S,
GAY Lalll oy gl SVl Sl i 0yl Tosial salyl Jili
il Jpsds Wl ehann Wity I Qala¥ gypuall oS L Lila
G o ad I U el peelhinnly o) pealel ¢ (Rl a¥l
C Tlall sle giall i ol wed Wik L oAl ede
sial aly gyuias Jpid ooy Y1 a1 Il a1 Bska Balaall cda
e e STUpteS camny A dall LAT ial aly
Lad Upde c¥Lusll sia cilS W Wilay ¢ guil i pdadl Tiatus
Jobds g3« ety ¢ il G b pmaddy Jlael! Bokia gl
Ll edaladl i adall Tl gosl e Lpadl oYl
adia b oSy ¢ LAl edaladl 3 Llalal el ala LS
o v <3S o (VAVE ple TIHAM 1oa5, OIS ) o aasd asdla
3 sl J_,.gi.” ow&&y&iﬁa [_,dﬂ U-l"-LJM \:IYL_I-‘IAS LEAEA
Sl i s Uisa 1 (b Bl n (3UAS a8 (i T s B ey
© (1) € paasll plaf sUast

e ot St A poe b s (M
D. Llcy? George. War Momoirs” Nicho'son and Wa'son, 1933, Vol. 1,
p. 62,

VAS



ol o gl UleS w8 e pulill G Ll s
Laloas il gob dia ool oSE o Llgall ole pdoall sl
Lgd il copball ot elld + 5,08 Rajus H3ay Sie lplan clay Jaiily
Ltize gy Paliadly g Jai i8S oAl iy gusl b g )8
calSy + ol sl Lo L Ralall AU e Ruial) Aloaly ulia
Baa,l pera Biiad ol wilal Gl ye L LAY ijlas dlia
) Slariad Ju i GilSy ¢ it e o g gl 05lS,
(il Wuadad (Sl ole sl Jilia ) ale sioe pdoy lgabud 5a
odl Jasaddl Qlay ga elld OISy Goudly ¢ amay Laad 1 aasull L
* soraall

O suasll puds dla OIS ¢ pall caddl plss Jh Gy 1Ka,
pladdt (& Jadl oo LS Laal HlasS wpiilly pdoll alew S usall
Loty Lidds Rl e nall puball ya il §iSi » lalall gaisll
soliiely Galdll Jglad iy OBy ¢ slgmg el g dalgall clasd) g
Shos¥ly A peladl sdae g cia I Lia ol Bada awy
calias Lilull il Ll Tea¥) @ity o Gylall gilayy LU
sa cadll oS Lbpall clegiall Gy ¢ LAY ol ga e, WA
g oS ¥ (Sl Baa ¥l ooy Baa ¥ Ty gual LAlEl Aol
S S olegiall ga Talall LG Gl 2« gLA1 Tk LY
o Tadial cheny pdall Biatae cYLuS puy b Gk g Ul
Jrsady Aabuyy Gl ol Eadin aVLuS Jijas
b SLLT) Jipedy Balugy 51 il in¥l pdsll Balae o¥lus
 Glall ila

el piadl Pt pad Jua Sl Gloall cadll las oIS sl
G Baan 5,890 aloskall e Ly 1,88 3 ¢ Teall Guwadll
pldaid » TowlowYl dllaa (o Gael 3,k Hbiil L8, Gl of Gaiue
P @ e ST saly 3Spe ol Sy Wbt Uade S Gaaalt
adalaal Ll SO o Guil oS5 ali v sual 5 adia y) adid AT 0
3 sl ST LA g5 eslS Wiy o i Lalyall mle yially alodl
SLLAEY] o JS! Raadol BALD )y Lailly cadll 5,al
o | © da¥l sk 5yuad
Lass o claila caad (I o gadll AL Lk ol) caadl o sy
dipall Sl calSy ¢ Ghmll b LEe b las §yiiae
o adll aaaly of o) GhE L8 ud agaa 3Usl 5 pana

W



Jsas Taia¥] oMand] G b calhally ganadl oue JEAYI IS 13
ool

Bl e gy oAk Rl Alaadl Lasdidl Glalal) cualiy
U‘i diay 9‘.:& elhd O Si3 Gb_,\} RERE Jl..\a.al JS-J} ey aal
Rl il a il LAY Glactill Galéd by ¢ J81 Jeadll
55 OSe Tl Raadh suil GaTall Gaually cadll iS5a S

CoeSallyy sl GLatall Gasadl e sds caadl

LT Liys oda caadll plls pllas of pSLS sliie) dla S
fia el LalSlh Ldgiatly + Tudgall Sland) addanl ZSGGE s
DT il daass JK& (G oolise Y]
Sl Eide i« LU Taiiye v boal i pleud! calS 1
gy« Alaply adi by addl dld @ljoba byl i e
WG alh 5 gy« LbaVl cdleadl e Gl g6 doby) dls 3las
Laaic 58 ol Ahidl M Gpall Gyu b cdasdl sia ol &
aloa¥l Ga Jl O Gadll jasead GLE Gay ¢ Gad)) cadll e
i lafal) Waadh alaed G palisll J3ay ¢ &Ll dlaall ol
by pladl e Gllll (& paday oL ale 0l (& G
Gl @ sad gad o Hlaadl 4 Lo gall o) Wiy o Sl
Slabdl Ss g sladd s 1Say o Llasdl sda (uSas jasw

* dduiae

N pEs ¢ gl 13a Ga Talae Tallad 3 et Ga el S Gl
LIS eSO ol duay bl W jie e ciall 134
s Wil Lgyu:. JL-....NI o2 puad Wall 15 5a¥ oL saalll 132 by
A Yy Talall Sl Ll sl il dladl ¢l GllS
clalsll wraa Lpa¥l el Gou G eMaadl Ly Lase
e Taalll Clegiall dlld L3 Ly clegiall paeas Lily alulall,
0n ola3) o ol lua wm; (1 aad L Wy + AL oal )
plael ay’ JUt Tl olua i olae wa O5lsis wlalasy)
wlosadl (8 cife Sas o) 285e (a36 B3l pe olSa) ol Sl
T oadll 35 ga Yoy dal) el paliEl Gk ge g tadl

ARR}



oS Lii Wil i Gl ¢ Jailly dyals oadll OIS Lasiey
Cangiadl dandl Gase b bglaay Lysd 1onis Gual Sl dis
OS¢ hlaa¥l ololmll e il aa loal il glaldl i L,
il L Lty — Tl Gl Jlasal pp (il olalull giSaly
e w3 bl Sy caill SlSa3 ¢ gy ol dld Jaid
sy b @ speadll cbll 4 alss o Ll ol
ehbiial g Miea 13 S ay o 1aladl ey gy IS Ll
faa Jad oads ¥ Lo Ll ¢ gpa0 pay ¢ Dbl JlacYl 3,000
i 3 ¢ bl ST i Slea i3 b L S Lanl
calai aly gy Laladl Gl o g 5508 Sla gty peand o) wiball
O Tl 5 ¢ a8l Jemil i e LSy 0 15y © Jailly el
*loa Sales We el (5 giway il paa

o ek oo oSar Bhawy ¢ 4 cole (Al U clawlll Y,
Clan S ol G hliabiy S Tk faa 5,8 ale v
hn i Rl 5, la gl GullSs e qandll ol Bila ué
el e U Ghl 3Say piladl 3S,a LS cacbe gl
@F‘w—ﬁ’)&auh—awlbhﬁfll‘sﬁy} R:LAL'JI ey
Go MLl G dlld + Ulaall i b TS lead (L 5 gad)
Gl ( Lall Samayll f¥ gay ) Ldladl UGN slac)
Bady gl Lans laladl ellia el ells e My ¢ Supall e
c_\-..bﬁ..:;:n“,:LEJBELI“AYOMEJUQ{J{GEM'JM1MJ‘

¢ Ly U Y0 Taudy VAVE ple Jolay cunisf

cle sl T30 Y1 5, 03 VAVE ple copadl p¥asl apadsy

ole 1506 G Ga Lolasll Joull Gn 0e dla oS5 oy - Llyalt
SVl (g ol sy ¢ byl Jrgalll Tulee Duleldy Blasayl
I cadll (s e alas Wb Lol @aY! Jyall poan Ly ¢ Baasl]
oaddl gamad o1 alast i v TaluYl Adles cojan fegd oud b )

4y



308 1lle LasSall cmany + alaa LI, o3t alay Jslaill e
o7 it S o QW G1uY) s wRloi G Buset (B
oLl Ja G Jil WU & Y (digan SYsul o s o ool o
cadll paal ISy 0 @i sall dae) Sl Gasb ge dedl Jlo
Slalsad) shlaag Sl aaladl oeladi (1 e o Lagld Jisa Y
Sl oobe e Goadl Ghlia agnl Luiey VOl iy duUYl
vl @l IS Glaud) oS5y el aw Aty cadll
Gasladl gloldl ia o gla JS 8 Laanadd oopadl claaty © ol
O B ¢ oaT Olaly (b da QUL gl Glalil ey (B IS ST e
oo Jaa Aalaa colS ooadl aar bocdlead Lol 251l 5L
Coall J— L Lol

coadll i I paasll b Lale Bd, dlia S dld pay
seiaad le Slall Gy ¢ VAYO ale Wil b ¢ <lld Géas o
Slgpia ¥ sne caddl 1oiladl eiy (g hdy Ol plnil Ga Sy ¢ el
oea g Ol golidl () Gl sl 5 Bha VY dgalsed
el Sl saw pay ) @by Vo3 5 LLE WY 5 Sl il olaia ¥
Aay v eled Gyas B Glost slasal Tusey BLEAYT 835 ¢ (paaill
e oadd) Johas a3 was pdy Jagaill dlilB S5 o Guddl G155 OY al s
WU aad) Lty Ragoll) LI Laalead) pllally BGsaY) o3 b
s Lillyys cabay ¢ pudein padd asy Jadlly o Bl ud ilSd
Dlay « sa¥ay s—ally aligiga Sl platy caddl 1) lghase
< Lagia @oa¥! Tao s Glaldl Glet sda Gullll Gaalalf

sgaadl alill g cnle (K1 dall cale a3 LayE VAVE Lle et M
ala al i+ il Al 5 opladll cund ol Ly dus
")SS \3-1 3_)::.35 a:\.lJJ C.\Lc.Jé..\.A G'I‘C' CA\AN_.;AY‘J %.\‘).:s-” Ooad 3:;5“3
Glmal i csall sy + Tl Glaill cdalally agise
ruJ ¢ ru ‘-‘lLA :}S_}AS dJJ:‘Jf:‘ i\;_}_j-j QLJ\“'&J a:\.ljﬂ! [Jdll Sd\iu
Loganay o Lo JS Jius epgasad 851 ey Gioaty Jloaasds 1laal diy
s o3 a 3oe b luat ellia i€ Glal o8I ¢ gball
Sl i gl p LB Jla ) AT S i Bula pelas
I s B gal gl A S aY) B

C VYA ple cusiu Jyy

o W YAV ST W YASYO = 039 se-s ()

VAY = ot gy U



Bymad 5aS Al clolade! 1akad) 8h5a 8 OIS ¢ Gpadl Jad
pody e Ul SULEY G s ¢ ma¥l Olaaldl G Jad!
Sl pay woall Bl ¢ K ST gl i LwiaY) oY Ll
- ollasadl alegiall Glhae sabha JS8s cdaat WS 1as Ja¥) jaad
ans ol ¢ guil (@ Bnia¥) plalll Ja¥l Wk (a508 pes salud
Oy ¢ deld el e dnladl clhaaslly dll dglaa (ISYE d
VYA ale Tuloghyy 0 JaVi aead GalINIL avasll Lihid Cpad
o33 L Ja¥l juad JUW Gl laa i Lalld Gaaa falast cslg
Bawas¥l sda (e eda gaw OISy ¢ Palial ada ggale Yoo e
CONAYY ale Al sy 1 DL B sl 3l 5a

1Y) Sy ALy L Lo gi e ks asiadl Zash candls o3,
U"lr'.U‘.'A.A:‘A JS.:.-..I Sidda Jds u—-u:l‘)i‘.” Cl:\_)s.“ 1.&33 LA"J ¢ X:\_]Uai)e.”

Lyl Syud say Y1 akel Gebdl juma dla g s

Sl g1 i b€l Glla eslS 3 - B g gt p Ll Lolaziy)
Sara 2l 51 On lagismmad 8 LA 0t Sl ol el
o Wl 8 lelball de canly 085 © e puldll o300 3
Oy ooall e ladl LiSa lpais aals o @oa¥l plaldl o
Rewilia aolad 0 Obill Belin e oS« Mad + ol iSall skl
o padll delia ailey o Qb wigdl e B Lasm Bualiia
wsipll SasY Tamll Skl gy o gaall JB 8 Lisll aladd
gl b Tis o udall Budlll e Mdd o oleSily Sl iels b
S, Gleaally sauall e bia 3 M0l 4 Gpadl dad connd (g4
Tamill glalll e b 35 Tl oS3, OlSa JS g Bhaia
Wi Gelbledl vae oIS VAYA  Foa03l v Bl B Sa 0 L
iy vagy o e a1 By 0 il (8 bl gale (e
LY iy il e pd dliy el £aa e G siladl
Ll iy I Loast Joss ol Blsll ol 01 g 3Ea3ll (3 031,
Ula (8 Guasla 3ule Cadll £ 555 o1y Ul oSE ¢ b sdf (4 gala3dy!
Godaay BlEBaY) Ga ek plae dlia (Soald Jlae) Aol 1,
b plaadl 1aa Jal s oKLy ¢ latal IEaNU BlsaYl, cadl

ER3A



el o gloall Sl VAYY ol iy = VATY I VAYe G sl
- fala

o bali Ol 08 1AYA ple Tl iy a oSl L,

Imae dgames OIS ¢ pe plud] el d Bulial) Lgyanlf ae AtELL,
b Sl e ) apnt G ey ¢ Slegiall Gidas
clis My o Ale) ) Ay iy ol padl cidle pad
P Ladisal) Sae sdias paalls 0 Whalisae Bjise 8 Jlaadl dagKa
Ciylaa SUTVATY ale b Sl o Lpday bule el aladl slus]
e om T SI5Ral sl ¢ (V) apadl b G Ciaal, paal
b oplobal wsay oo oldliyy ¢ LW Leadl (5.5 e B3
on Ja¥l 8 LI aloloeaie¥) y3ila tay ¢ Guilbyulf G yadl
|alad! sy de gSadf cualiy gl y GUsS e Lgsa i uil i cilal)
OS¢ dosasnis pusli (S JaVl Bomal a8 alldl glay Ja,lally
dii by + caddl goa G S L el GISLYT i 0Se pd
prad s pdy (phida OIS O b 1l Olaas (5 pen ellia (S al Sy Ll
o b LaS B 5V ST A I Ly ) disie JSdn il
Ja¥l Somad LI lolae¥l BLEaM ( e pmwlill G5all alai
Solasdl b Laie, + cadll legiua by s O i ¢ guil i
N NP [SVN C O | RS COWRE B YRV 1 WIVET | R VP BR RLVES [ P
God dla 0S5 o ¢ Galbladl o Gaigala wsagey « LaguSa OIS Ol
©adll allss §alad) @S5 VAYY aedaw gl by o 1S5 ¢ Mo

bua slal ¢ caddl gl ge Jasl CEet VAYY Lle

LlEay) s e (G Clall Gaa (o aly » dipall Bl 5
ddaa oIS Ly o Ldaall cdaall G 8 ulaldd 20 dad
e Lasaded olblul) col€ 3l ol assd 2a,Bey Lolal) aiKa
S Gl alginy el Goaall B3l ge olaa Jad iy - Lé e
cadll pSLS, anl iyl by csesll ga oeSh leasie SadilAU
Aiypsdag cc abgaa iy sl e 05Ss Lanie utal¥l cMlead! S
LA olua Sba & oun ¢ LaSall LSS Gluadd 3,0ab | alaal
WJo¥) Juaddl (5 gk LSy 0 Laaladl edindl sblua e lalad Madie
balas dlall add oo Cluadl slisly caddl ole gdaa 8, 41 (S
Gadaay VAYA e Sy ¢+ Ll Uaadl pajey cadll e G

. c...\:.!\ Jeadlt i1 (V)

A% W)



b Tsa,ll Sl camaly ¢ Gluadl Ssa i Lusi IS il
C RIS A G B Eeia¥) ol 3 g

Sad g goadl Glaldl GI8 ¢ aaddh allad Lilley 5 oS53 Lo
ez o Gl bl i caddl Sua Ga 8y8ea Lillaes LAY G
JEal, ¢ Ll ¢ Bym o Wlae @ 1« @on¥) Tadll e Maall
Ll i old gAY Gl jassy &b gia U lads e vae
Sy ¢ el dady @Blae Lol by billes s g dldpll &5land)
"l Sy e e mral L Rl elld

oass Gay o eda Bpliudl Sledd) Geseas G pinll e
s cols ¢ Baadlt oWl s Luaysy Litaas cas osladdl oY slaa
olegiall (5 wmoad olpboal alii gasd VAT I VAV (e
Shabs Bae caaady o laddy Wi Gl Gladdt cudin oF 0l galt
i didy ann) @l ola rual o Jat e dlae dad ads
ale il de G5, g —at luls cuandy o Ldafull Ul Jle
©Ban le als Jo pa lgidlalas LHl el AW GG cule ; Lutall
JUI Gy 3805 oSy §oaS Laataas) Lyl 5,lasll paa jadasl
Ldyall S anlf sda Joba cilSy diaa o1 Gyladll pal a5 gatal
wussy v odas—ad e lulal 5,Le &uad I Y Sl JU Gl
Slel (b Ladgte @lyeid 1 b Giglia Ladiad  Hila Jigad
sle el s 51 g Yoy Gigall L8y syl Lay el
© sl Tt

LaoB L,ladll Jyalf peea cudsd RSBl LW ooadl AL,

Caleladl] e cMalall cpady Wlyoll aledadl e Soadsa LW,
Jilie 8 Y clesiun pdas agd ponn S0 pd (0l el il (63 e
cuaeal 8ol IS (o wndh (S @lE G Gay 0 Gaeey G
b Aalall glal dl epaiad y v @ gral WY A Sl s ey
Sy paall Godas pa JelaSll Lgas plewd] 8« i)
Cemlill ol glalll alegiatt e USlae Ll gyl Lasas
O ol K Telbiub oy La,lBl el e aliiladl cias 5
elaas il - Gl colSy + faladl coay olad¥ elld Ge cinus
B AU el ol oy gualadl S€1 4 coadl clin AH
Al ofd glalll all Caliadl (i alsanall sdgd haliu
Olaedy (8 Lastual @3 Lalaa oY gae Lilia 8 Uiles UL cleel
i sda oSy« Alhaadf obEanl Lbsal ol sl dEhi.

a1



any o Ll Taldl (Wl e eilS 3l ¢ ki) sawa,) s
T ool

Plaladf olasSa o sl Ty coall Ga laa S oy Ay
b Sdad B W ) ¢ cpadl wn Ll alegiall i g, Sk
Lol Bl yane Ay Gal pa Badi ([ ale alise] plag « adll plas
st Jos o Sl LY el gall sluSIl Bl ce JiYI Ll
il U Tmad gl ¢ @AY Talill Gay © VYA (Lo
oy Loy * 5om cina bt 2L} Alppmy Lesh o O S 3l
O ALY Ga Balle Taja gay basi O L6 Ga Aadlian ga plla
© plile yuid R

hiSy Baasl) al¥oliy ilkayn ge S alafa sloua pay,
te o3l Balsy « VAEE ale Sy Gt sale b ol bhba
smaanilly elaidd Lyl dosll : hasa s Ondal g gatias dS2S
Sudinay ¢ Jal¥l ik Jle ol alual ( dall el gams e Wity )
©lgae ey Llpall alegaall LI bl yalf il

pedand Lo Basd o (Me¥! Gle 3yuieall sLact gal,
325 ) wadl Ga suad) gsiall (63 daalll LY Y a5t cadll
o Sudl Gpe Slaudy LlEaYT o (el guis (g 3
Sl 0 Ll ¢ 138 Gijall Joliad saw o KU 3 aaly ajua
Vo ¢ dusa sa—wy ool pasg el pto ogadll 51 Gaadl G4 ollee
SUY) b Byl ol elya¥ Gy W1 gdaad Tl Kaiill Gn ¢y
Golse b« OOLAN 8 soasedl MDAV H maaad dal (g
A day — CLA-HIJ’J ¢ ( asad \a-l soladl saa ‘a.é-_) ) rg.?\.:.\,s.u
W s ol laall QAILEY Buda b cine bl — Ll
o JW el edalad 3 Al el

LWoay 0adll bisa pdall dBalus tGea pae S cuaei,
Slale 813 Ghand Gaslue o dofa Mol ¢ & Tealall ailesy
oh 0 Tamiy paanll Sal) V404 dle iy 0 ol G 4 oS L
iloy © BU i Yo Lajluia a0 Ty VAV (e (dy o BU
) g8 iy Pl Sl apa ol YEE (Y1 Lilkays Laa
sae ol 1 pbiany Gl il aia gaale Vo0t e SIST (g padll
Llas Glbldal din sy Glegisa glaa & o33 Sae dal
SIS dipas Gk e Foviall o Luial cdlae Gy Glblis)
Bosieall i elae¥l glaldl sse jluy + 4 paladl Gipall Glua

\AY



¢ ‘fﬂﬂ\s-&.ﬂj 3:_-2\.35‘9“-.” 3.1.35.” O‘d.l.’:‘g aﬂ.c.‘g:uj.” ‘;:\.«.A.“ 9‘.:1:3“‘.3

sab o at ladgie K Laa [0S0 bt LAEDYE 3 550 Gt ad
caral VA0A ale Lilgs Hay o Updd Bod cid dijall e B ¢
leaall GALEY Gayas Jogaill AL Kuwindl Lol edaall wlad
@dogad e il JISF Y (S gl asy asns st ¢ ol
Aalgo AasS 4,8 Ga LASIL Bitay Ll aayl Jioy, -+ U oul)
bl Bl Blanll By as Cor b Lslsd soals ¢ aall
AT I Girea Glua e el adl bacay i 5a3 asnar (idS;
Soaill Syl Y0 dld o8 Lay — (o AV Sllaall paay pudiul LS
Bapky Aol Sleandi 4 o (Saalidly (gomanseadl y a3 els il
6oa Y] eabaal Taudlly + LS5 Sieal Gl e dlld oIS ol Alilas
J5a¥s ¢ Ral ol sl Gle Jads oIl e sioa pio o
Goloas gl (8 3oaS Rasw Lsall cdaadl SUlsudl Gt
Ot pdoe pail (F Galsa L Sl Sladl plhy b Gilany JlasYl
b cMalas dla Ji50¥y ¢ fuallte Iy wali cal€ Laldll Ga,e
Alin oKl o e wulll A 3 o8 LS o La¥l ayLs
© il dasadll Gk e ¥ a3 5K ST JleeY) Ga laaa

bl Gasall ok e ofilee @1 Gu Grall e a0,

sLae¥l Jooll Lo cnges S alal Y] Gna 8 agaa Gl 6 Ll
Nonll b ¥ e G321 L 136+ ull Bl Gauia i
ayia JSE Y0 Vo8 g8 (VAY ale dia) Jobaddt oV aas o JUSS
SUlill falil o1 Cale Sadl e Qb Goaiiall alse iy ¢ Salsiud
6 ¢ Jolall e BT Ui aaly dpes o lags ealadl Lagdl st 3
Rl e wlosun Gl a¥1 il iy © Mo YEYE 5 Y50 Y,V 0
© ¥ ea YLEY 5 Y0 YOVA cas MalE s asuall 3 Jeas G el
Jas bty aadly S8 Liall Gile clusdl A L Ll
OV Cpaih Yen YLYR I el bsa 13 oS, ¢ aguall sia b
o9 Mplaall Lo5,a 5dad ol Gl Sadl dlldy Y50 g
s YAY 1 ] i) 130 ¢ ALl + el o ol I abepua
sias sl o e gl mad man oY 0 st OV Gluadl Gasy
sgonll sin 5sS5 1Ay + dld G plet Bali) B Ga Apliall L llas
o] i campay ¢ il piady dful LG Jas ola

VAL



Ce el aaall o1 calll pan I gazs ¥ o Ialaal ey e

a8 e e Bilay o guiil) cnlll ga AL g5l o)
ol Bl Al RISl sty + bt p il Talpalt Eyladll aaa
Slalalial) (4 Ga 5,08 olaS cpady  cadll gl Lay, pala
Ll Sl jall Ldlaay) oISBal c3lS, + SWSYI iy duelaall
VATV ple Y50 ol YYVEY (a e gaidl b odlell b Baanll
Osele XYY wsan Lajladay 3001 I cloay Ve Ll i,
OS5 e bnall ilasiod 550as aeliad caall @l Say o LY ,0
oaa ol asill e il VANA L ek i ¢ vaeall 2 LY
oa s OIS Wl Ll Coadl Ll by 0 Yaa gpla £o0)Vo
of AT b o dldl (b Rl Gadll B s saait] ol
b sk 8K Sl aaaly alalf elld ol Wandl ol il
OISy ¢ ¥ ggale VeVeo saaill LY By L oIS VATA
budsiy ¢ 1Y 00 Gaala 807 ) Lallh p2 AT Gamadi sttt
od Oyt (¥ss Gl YAYA ) D gy (Y0 guale £V
© O¥sa Gsale VEAN zaasll ALl 355a

e SST Gl Gedl Glaa 35 (8 LAl (e s
Gl 5,8 Glacdy Bia3 Y C elld pay o Lad asklggal cia
il Uaduua Jal¥l S50ad Jpaly Laly ¢ ad Taa (e Lhiblial
Sulaadl Noully Sl aciiall 8wy ¢ Loa¥l claadl
et i iy ¢ obbUaalS Ly LUV (5 ol Geia
i AL saanl) AKladl Ja¥) foaed sled 5] calK VATA
asia ggele OYVY o ( lyudl uBdl 3sutia pa cdlll alesiady
i aia gaala VoA pae MS Jeeal Jilie iy o Gl il
Gud el Slagdt ol W alsalY) 5ada Gl (e LISE ey
Slowusll gl & il Mpay Slasdl ooy L glald 3S5las
Joa¥l 5yl Buaill oYl ol el + TSN Tl
Goda YYoee Msa Lbe o You Guala VY e g ST Yl
o Ve daale Ve ey Tusalh Lot laly 85a (8 Ve
- A 1S,

V44



AW Slis gk o el alblaayl JLSiul (3 il

gt s Biiad o e LSHU Golowll Lalasiag Gil g
eisilly Gulmadt anadl acul Lala SULE) Cuis ply ¢ pandl
wslh e paslall &3 VATA ale by 0 ol ol R (B il
Bgoally ) loadl aniil) 3pnial LY el pras o
LS ody lale Gaaeasll SUEL i el ( Laladl cad! G y8ay
G oS Jlala Bylal Gask e ST Ggsa cuaad WS - O fa
Ueall 5 cdalaa e Jasad ¥ Gasbs gulyadl (al ,a¥ly ol 5589
Lol oMalall w35y LY pull 5o Lalaaiod odeall peugly * Zsia¥)
SN dli ool lebay o il Liad (Sl o ¥ AU S 3
Sl a gl 13 Gy e b lagac o Ua Gay o LS
al¥gall shila poday * o€ SV g0 gou = oY Npall G
leal il som psdy Gust Crea 3 Leelaals ol ¢ yuaiadd
Losee 02508l o Suay * LAT dinas (Al 1 (Ale passia I L
Jabaill Tala e p8lapllS Zhaall Guiiy Lgaia obagy Lealsil o3 L
Boladl Tladll Gislall b ihall o3 saw Y1 LiS, © cisall i
olalia¥l de A @ LaT (I aly ga L3Sl 060 Y uag

* 4..\4.;«)."

waadl bowsll Jallt fus Raaloll sl LIE Lae dla,
O 31 Lewbul) SEAYT pas; Lasd dls o1 né o cadll sl
i LigEl Slaadl Laje (de ala AT aay A Gud Cadll Gis
el Uall sia culy laliay ¢ Gl Wall caldsl glaldf Gled
o pbad) Lol Labie Loay cadll asy oli - Ulad i gl 5l
B Has calll s Ga el LAl Slan¥) cail il
s Bailay ol ¢ WI, WSy + Lalll oS ol gadf 3 dilaa)
cal€ Ll o Wt a0t sl Slau¥S st @t Gl il
< oA Laldl Gay 0 lalad Aialiia 5080 paadl fia e aldall
Gl Goaia slael odae add ou ila Ll soa caddl JI5Y
oo L cadlly TIUE 51530 Faa¥t olll e oNe¥t o pis o (gadl
e Uty g o1 Aaall s Glabldf pabiusy « LA G el VS
Lole BUall e Y1, o Gpall jlawd o Gegana sLil Jua
vl cadll S5 g0

Yoo



()

)
e b ] Az )
s () e
(9

A | (i3l Jed



i Ui ¥ cadll o) s aasl SSYI a1 Gl o elld pdog
ckaladl Laguil Sl bawsdly Llle A gl Soas ol pdadl dawg
o35 A Blyodl oo giali Ga phaa sha o dba pudy - Llall
gy Gyt aiall TGl LTy il i il a5
claad) Gom b @Mabaly g0 A yaad) Jia Wdge A pall cdleald
oo daaill olaall Sueluas ale gdall sda pan (goud by « Laiadd
il Bamsa ¥l O asr o Glaadl 0Bl Gaaie e olisais Gaub
s ooadlly Lladl o8 L gud (pais Gobll eda (e g1 Veiased (S Y
IS ey il piail KOl WS waadll mdy camas ¢ )paly
B 5,58 Ualy o1 by ¢ Aalpedl 2800 8,6l St SLlaay)
Al e Lals oY palls 51 Lal i) eloiall Ehklsal Gt
o L 10l cadlly cleadl dls Aol pliiud L e &8 e Y

Cly B eae,

a5 e 3K Foby Jeay coall aap Ll oIS il
L;\.H_“ g!)JDL\ aﬂ.a_..u‘}“ ‘a;\ﬂl U‘é ;:al‘);u.ﬂl ‘:)S:l f‘lJ . .L\};L; di.fia.}_,
el cOlS Le Balad @, aGl eda Gl el Laiey o Bugae
S lya aay Rl 5,3l san Gha iy ¢ Uik Gkl
GOt Bpe Buaady ¢ e OIS Lee LS LSF OV Ly Goali
S Gask oo stlie Dladiad ot faaw, odalea Lt SIS ail
TSR J;\.é' J.A:l u.l:. é)dlsﬁ.” JJ‘JA ‘s..\xu.u:\g M GJL.a.lL.I :\.LAL-Jl
C Ll ) b tay Olallf e el Jua ek Uge cdeet Lt

x.i._:.u“, &.L; selia dlia JIgy . J3+J‘ Jacdl 1o f‘E'J'fJ

Pl Lo gl bilay ol caddl 3h ol 3 U Jpa lassy]
e loe Laliast caddl (Llsa¥ L8 all 380 cuadasty o Slaudd
AT BV | PR PN PR ) VR LT Y ) R WNUPRY PONPR W S P | R R I )
Maiy + gyaiall lpadi (il TlaYl lblaa¥l, « ¥yl
e Baaill aLYly Witk sleus Gl Lelia col€ . dli e
Zi)L-.lLa waddl (e \A.ﬂ.:ljal:\:ﬂ‘ pan g Lagile si0a Oloea dsa el sadl
RS0 LA Wl 8 Wy o L Bovs SN a3« wadll o
ShlEaY! Tla I Taladl col suse clalia i . coall S
C A alaIYl il mi gl o Ll e O elabew I

Y-y



b paaill Baadud) Lepill (& celall sia S H5aa eSS ablly
plis OISl plaad Copall AT 2l el (8 0 uadl wa La i
wondl aay 555 iy 0 Ul goladll sl e (Jalf il
— pauaill oy W1 aliae hs Tuoes doudl wBall ey S8l ot
ool alsill Gy« oY) Ba Taaugs 55Sa OF suma ¥ A3 T L4
ASU e Jas sujhas aby JS b3 Glo JalS Sy Lidse e o2

© ol paasl e JS e Tonade (Ba s o LRSI Taamid

Y-y






oaldll Jimsll -

Lo 21 1, Ll

" gyt

Ll dg—a Jommadt

Tl oS At

* Ogl—sill

" ey pg—it

T [ P T

L L RN TR T -
* Dl a3y cldiall g At

© Sy oudsgy

* sl daladll 3 gull @il

. - ..l’






oI Balaadl JSLEL Sy 555 (3l @LEBUL 5038 o1 aliall
aagt cadl gaidl Jlali iy 0 kil aboleiddl (@ patl el
e puoladl GURI Lt LaSIl p UYL e g ball acmll dala
oot i Tt dty ilasdl ey il G5 Bl Jsa Juadly
syl ¢ Osalil cogoa #l31 Lasdf cle yiall Gy o e pobudl
Bl g Bomid wlacts Alally o e cwlll Gl Blar i Tsleal
¢ Lall Wl ol giedl b Juol 5t aaailly o cadl allas gl

Tyl Abeall RSl el e gusbeadl ouall iy
Radtandipll Gymadl i+ 0Bl g ha bl o upill ikl
SIS ¢ il alasiall iy ¢ dlld pay Lie i oY aluxiad lo
¢ olalall Gang b J32 s ) Jon Tapean JU out)l s 5tatll aladindl
20 Gaaadlnll daadl pa 2l S Lilasay piadly £1381 OIS,
u‘.ﬁ. '&.u.‘._,.s 5.\:\.“' JL..«.J‘ R LG T LQ:I‘JJ LS-_Ldn C)—A?’ ‘:;‘SJ . J\,i:l.”
d‘,)hjl PRV ‘_‘j_’ ¢ rLﬁ. JSJL.I Lh‘,)gn ..\J._j:\.” u&)ﬁ-& Q[SJ C,AL-« \,A;\
< Lol Jya Lpadilh 20000 e LSy L Gled K03

A S il il Wl i el SIS e sl hasy
LS asEl by ey sed 0 A8 Lol Lokl e ala Le A
e LIS ui G O yan Y Al L2 0 dleall du ey Jolall
cels pay ¢ ol gl Tastae I Ralall culal i ogEdl
asiill LAY Ll BB oS b Jadlly ek Gl
aleaddh Gll s Ge Suady 54 0 350500 33bad iS5 Taadll Lulidas
ol sl sda Sy o doly « pdall e G Sl dabatd
© AL LT G BB ALE 655 G aui JolSl) p gaga i
Lol Ga g oi o a8l - a8l gl AT 6 Gadl sa faag
Babill Gudl b aa s MUl ¢ od JS i (gd ¢ Al
© () 0 pbak Tiay i G golud I LAY sae S o el

Ce KA galayt it qy)
Qvo'ed by AE. Monroe, “Early Economic Thought,” Cambridge, Mass.,
1951, p. 27.

Y-y



oo B st ¢ Jeiiad) (B Julall Badb wpBll EaS s AT Bsay
0S5 g ¢ ¥ Bk wai ¥ LS 130 Wl Suay aSla gdll olayl
clas panall Ol 136 ¢ anbial Laie e Jpandl o ool
(V) s be e daas O daas 05K O 0B aull

st ol eiadl st sytay L sda wplill diiky e godas
dpaband¥l Aada¥) (pr shaeyt Supad iy o8 oS il paneldl
WS el o3l S Sl b i paiaey Ramll ity L
BiSa Kaadl @bl geadls Bladly Gelodll 3l 3 ¢ 3uuS Lajw Lald
o OF Uy (prashall o Laily asSI candl 85101 0 (o8 Lo,
b sl eda pasiins sl Aa ) (A p Sl caldl Gul)
Gill st spiia L diny ¢ audil Lall mabiog ¥ ALt o a
g Ll L Boasll 35le3 Guy Gy dillsy 05t sl anlall
Usugy amb it el G130 Gay glagiudl Gl Jolall G
Laasde Jalill 05S8 oS0 () @ oangdl ppdag o oulill Ly s
Oe IS e gl apm 10 @ bpbuda s 5 OT Y wl esaay
lld 6 OF anbl! e AT (a3 0B plau)t G saig 0 Gedsh!
salall ol ¢ pandl ppdad Al plly patill p 8 Lasie diX
Ot pie ot oo plua e L 5550l Gy o) wY GEall
Dt e O olas e

bl Jolall g Soadll b e caliae AT Gulld dliag
g:ai-.‘-” C_:L.ALA &L}.C&Y t;\ltyl..l ‘JJJA—A O‘S d\,‘}’l [;\ KN ..\\33.:\.” L:I-I-AISVQ
'deayf&a‘ji‘)ﬂ‘)-_l_:sy‘ c:\.leaeusf.!:‘);\._xs.li

Pl palE ga i BoLalll Ge ¥ Gl ¢ elld aa

Siny il Wil 5o o oLl ghely — Laky SISY1 g gl of
ap—aill « gl anbll aJodiu¥l e gualy 613 alill Ge L
Sikiay ¢ Sl w3 OV ey LI B asR padiud OV g
il e o osiill Sa wpidl wlge Gay g - Jaa Ll plbiae
[SVCQ RV VSV RS0 ¥ FRPINCIKI PR SIRVIRS (JESTC JRPNT N ST )

COYA e &0t slatl e i oo Monroe o sk (V)
Y e Y
© Yo go padsll ek s . Monroe, (v)

YA



CilSy Gosala GaoiS S Spupdd) Labailf sia Gusdl ail

o) sl (o b Lady olandl 8 A, cdiniy o oS 3T @la

5,05l Ge S @il 3 ¢ syl pgandl gy ¢ Sl panad) Sl

oxS ud dlia GIS ¢ L) LSy« elld ol ¢ Jaudl Gidy pSadala Ll

95 O Lgda oSl Gl ol oy ¢ Aasaagll Hamaadl (i Hlallf Ga
C el ge Mk gaiall e pally

Rhaoy) AShe ppalel Fyungi hosll aill pSsa¥ ki,
Uls Lail s ,iad ¥ 5,3l O salia g3l aadl) gkl
Tkt Jai iy ¢ bl Gealll e 3K AL B Y el )
3,8 il el tgh ¢ Tiliia Busa—e Jalys lo Jalall Gl
e JS.l Yale J1 I3 Li"L_m:\A » "J‘,S.{ [ﬂ "-Le:t.: d..\\._.\l“ "ﬂ l:.]a.u‘)?‘
e g3l will ULt bl e pdedl Gl elling ¢ Giskll
Lol Bmn G8ia 5liiely paiall ge hull pemedl ppeins
0S5 5Sal el e Sl y Tl sl oli ball LY cslS ¢ Lajlaet
Ll inay pois (K1 Gall aloadl G Gpaa 15158 dbss Leba S,
daaw c:aLv.” Ulna._.(_;.'.\.lt il CU&\,AJJL&JI Sl oS é\ia.u-” fia (Al
dask sill Ll sa ale JS dlld oS, ¢ pdall i anasl Lo
v O pdy o ple I GO (G gay i sST el S el
plost oaiad celld pay ¢ Gaadl bl pase (558 Gle Raaa¥l e aull
GosaloTi¥) wle Gl L 2oyl ga Teda Jaladl Gadlly Aastl Juadl
il JLall B gy ¢ Bl T ly Tadll T s pandl

¢ lagie Rlaais Laslt

ISy A0 alade Gy SIF e OIS 0 Lol Uy 3lady Lasiy

Lodl oS Qladl (d8 + bl Hpuasdl o SSY eadl DA 0ok
pimal she SIGE 8 & sl L Gaall Jlay e 1oskaa
wadd g1 (VIVE) Gl pena ghay + Lol Guldl] ol g (e |y 5.
azd] GAall 51 GIAIE Y Gl Ge W dle o ¢ QI ot Hua T e
GUOITIY ) Lind pane wagy + dale il WS 0¥l agey o I
0da aaea Ll Gllad ¢ Ll Saas al¥ I Gaad Aol ol Sl

Y-4 JJE:\.” &:Uu



oodll BLBRIy dSall paaa o1 olefy ¢ el W PMA 3 ol sl
C Akl e okl B e g o shitag
ol sl el e Ll il i okl Louall oS,
. hb,ﬁ%giJwg_,Siwhﬁ&LchL«dl&tﬂ,'..L_xa..:-.\.a
eil) 5T aaill Jia o GaludSad ey cllgios 3l o abed] G e ol
© A LS Ladodiad o8 dlgnus ¥ Al alod) e Lagad
LLAYL dafoaiu flas pdo - Gas — ol 1 Y3k 5ab (e Byulany
8 Jagmage JIDs ¥ g J3U 1 Ul Jpiall 8LEH Bagall I
Ohedia Qlpd 53 pladsal s Joal) o el adly + Ll Ly

s gle el pudiady Seill pan O padad ol 13y o dld gy
iSay « ad asas Yl pan st « e sl pult pan Gl Juodie
Ladls e l) S0 Egabiita laly o pllalf i3 G551 ida Y iy
glasiul Laalaal ¢ Cuadasal pisay el 51 anill 52 Leaie
S V) @ Lol panale say ¢ daludioad gad AT, ¢ eLiSa st
Lo i ot Jolill b oS apiill puddin b i &) Cuay
pailly daid) Bd b a w1 () pele g cilu palag + 5, 00l
CLalh L Lpalaaiad gle apasdl gl ¢ JoUY 3 3 puly
JUW wos asidl G Dmadll Jld e JBa g0 Jaadl 132 Ly

ol Jadll b g all

sl gl dla o ¢ Loll alpie Spud w3 LB gay

oube s el el v ow ek | ult- o Bdaa SMalaadl e
Q‘\,-@Ji&ﬁb%‘.ﬂ' 3\)‘.—\&&.”‘}00&3‘,&13:.3.“_]:“ r:)lﬂu.a‘tﬂ
aJLum UJPL‘“ u_,A)U‘ J\AJ o_.i_).u‘.‘ ¢ d.l..\ tAJ A 4 u.L\aA ‘_’J.Lu
o poy gle Jpmandl o b i 481 e (lueram cessans) gl
Jpoadl Lo pdy 1oifel WS el pae (o Glll £33 (6 olld ol
iy ans ale BB okl wmaad Llatia cSa b Lla

W N v s ¢ pssll i . Monroe (\)

Yy



Ld‘, ¢ L.l.LJd'A “)Ar‘ _)L_)._.!y‘ aalss 9|J\§ ‘)..l:\:-“, 1:.‘,\3:. T_A—IS.LA o Jl+f|
LY e calil u B ¥l sloall gas obabll cdalall
EJ‘JY' u-ﬁ d)_,.h.‘:.'}(l e 45_)@1“—3 Ty ¢ u.i\;u.ll r..u; J\A.l.f- il
©rho¥ LS Elualdl b slS il d s O da ¢ ) il
&ls La l.AJ.A.C- Jdudaa s.;SLéH &J‘A'” U‘E'Ji'” ot J;m. ‘ :L:.lLu.u;lJ.”
o 3aS Jau (b Pl el pa Lajlada oIS, ¢ DY LEl

=20 2Y oy Ga QLS ol Taad 01 e bl 383 il
wiandl BaYy ¢ (o1 dabu 451 Gasd o llid SIS Ll Jle suiT
8 3L G axe wsay eusdly Lagudll jpaadl (b S e
SlS 0 elld pay ¢ oBoY) s Lo Y Jlend gLl asill Gase
Ly ¢ Oladll Gpal spu (ffl poaadl aay o (3a3 Hladyl olili
Jolmoa ¥ s fli ¢ a5k 1 (e (V) Gipan L
Bosal g niidl Golal) 3800 caloay © jie gualadl o8l
sl (Bl Lost sladl puaa (8 el g W1 Al
b STl ¢ el Hgeadl by Gasa il e p L (AT 5aY
JL g i Ol pl slie puolowdl ol e S aal)
S baS s LiaaS Balds bulad o Bl 3ad (5 Lgagd) Loy G AT
aplll » Jokdy abadl Souiy Aaadl Taid paday LGV 1 Cpay
ui ! ) GV s Gladdl P U1 Gliid e @ bl GLS
(¥ (P aalaall fd ol 3l ) waall ! 56 01 1S5 3l
e Laally waldl 5,55 sa

aliby Sadad¥ nsldll Ga pasad Goaaes Gy Sialle w501

Aad¥l Jand il 5545 OF 0 Shlle Jof Mad o st A5k5 e
© Land; legas sLAY Jaad opdill 3,00 U JilL, LL Lsee
Soisl Lk pela 4oy Tand), i Ll Lagt cladl 0,0 Ly
ol Jeail o1 Btiaws Y ¢ (V) ¢ Latudtoad 1 Lpaai sLt¥1 5,8 )
b dol Goa bl e (S sl bl gLl (G Tk Jga
il TaaSs ol Tl 1 eyl a4l me it GS_a

ode Jgm 4 5aly ¢ 1 2lody wlll &I g S0 BT Sye ey « Malynes ()

s U St L 3 olays o J. Viner  Jar Gu bt QL e e iy ALL
Allen and Unwine, 1937, p. 41.

1)



A a2 ¢ CJ.LU %‘}S J‘g.i_l.“ 82518 ClJ.l u:l;\:l b‘l das g

ot Lo oSl ¢ o Bl e Bana Tl wpay o900 @ld G
LaeS uyaa Gle @800 Y LEY ¢ L,aal caall Ga § udll saa
e KPR JURVONT P § P QECH PRyt PRI P Y R I PP PR PO OV PR A |
S Al Gy (b ¢ L Gastie (8 Moy Casded awds pladl
T (V) e Lndae g Bla gus¥) pudi

ol e puabad! -8 Gialia g QUSY Tegean cils,
Legana Lgil chagi b Lgas iy — pac Galill (LRl challa
@ilSE ¢ el Yy Lalad) e US 8 LG dalina e gpasladll » Gl
AT A5 3 LG saade alaS K3 G LuE WS ailagd
Oy 0 bEd VAT L VIAY adse¥ (e goaladl caiS BN e
el aay ol b 1SS, 5ladll (G S Gl 3 Ga LA
Yo hoasly * Lo g lall 51 JleeSU Tipna llimay o3 pqill ¢ piSs
Sl saally &)y S K sa—dly eyl Gaa B G Cpiita
¢ o] palaill o S (6 g gad Ko ol pgia SIS Y a2 4 ga
C ok Bu8e el e agilpuasy gl nens il L Wilay
e Ralogdl Tokall ol kil Gaey Gk 138 Ga 55« elld pd
© el 5oLl lid Lud low Y

plly opms el il paa OV e plS Ganoladll il
¢l ks o Lo oS3 o Sl 13 et G s ¢ ol e
o Tdall syl asBll G LIS oLl pell a2 OIS L Wity
©oal el @ o SIS il e (I @i dld UK Ly, (S
Jelall adtay ¢ @ ouadl cuas > lajlae sl e paaddl Giual
2 ) woadl Jat g (BlE3alS 3550 cwaSSs Bl ld e pgla
Tplan o abjaall adl wal alSall @ilS baade LdUa danas
C o]l Llip aaa

1S asay Ol say — 1Sa ST G ol = Siles Jua dlay
Josed b celun 1y G2l pan g Joluall (8 9p8 ) Ga 3528

Sl 5 opadt L3 wdoy s8I Gadss e olobast o John Locke (V)
¢ XY o eabil adad) o VAYY 3

Y\Y



Sl gl aoall G gl Gl le Sl e O, ¢ wpall
i eor QUSH ey dalay « Ulaadl G iy 3pladll daaiiy
opi—aill Sl 1 Ul Tulpall eSulall (i elliS ppya a3l ( el

gt Lo pud S Glalidl 0 bagae aale Gisll g oIS WS
AT polall (b g o ¥ Ll o) (o fuaad o palaios Y
S Ol v (o il 1agd Loladl Slall Ha3y ¢ (5385 L
SV Cmotasll Ay 3, ¢ Gaolalll SE G WL 1N ¢ Gaga
Ll s Al et will Gy ¢ Raa Glals e oI e
o WolsS b oage i Wi o 54 e gladl gLall BT
TS o opsilall Joliay * Kl Lsaady cuali 1aly G2l
o Spgiall bt saaad Balel Gl - Gua oulad pasedty -
b a5 b ol e aaly ¢ @asal L SIS LGl e Gl 3
iy iy L Bhlia g pudy ¢ IS oladll Gl sa SlaeY!
C oo aas Ygsha 1l 138 pnal goliall sl G SATG

1508 cuall cuasloasll 238 ol elld piny « 138 pa Bay
peilalin cOlS 13U+ algaa |opaly Rl LS Lsbkiy o piia
adi ¢ Tadilly caddl 300, Gage oS Ol slaal (B 2aals
g b el v Ll GLE Gay o oland p i, f 3 sabs
1iSay + cagll oliall iaa o1 I alalsll gadty ol eball
el (ssienay Siill RS Gae Al TN SU Jaadl oSo
(S pabiill X513 LSSlays,t Gl aal al K B olegiall Gy
OOVAN pas Gly o pa¥) G Laad Lealill goladl mays laladde,
OoSe Ot oS Y alpalally aluyl ol cus ( Caalaa¥ e 1 )

oeobue paaaly Ldi sa gl G

Sl il DA Gua WS — Lle Yau Ul 13a Sla Lusiey
Al iy + oot cadl DS Bleall puan o (2F o e
tia (b Golesll Gl el il Ghul) gull Joa dadl ga S
doly 0sey aluse oL o Lkl Taaly BT dlay + slasy!
23 By 0 oulSll Gaay JalS JSly peia o1 LS ol ST il
ode Gl Ol Guad s S8y ek 0 ke (el (LA Ciialia

Poay pord waila gay AT pbie Bsudid e e gl

wAY



s bl Wil i LS syl ouladl agl o il »
calS Jaill Alladl guii Gl ciaas, 0B LaY) gy o Bualy AL 6 cond
filad il Goladl alais ek aylgaly @ola Ji ase b leale
Lo LS pladly Jlac¥l Slad LU o1 i Y1 ¢ Lasill 0S5
ot b ¢ jpaadl dB (8 calS LS Gasdy e IS LYl ¢ L,
JES LT peud 5T ¢ ial G ¢ G LadlSE G pakias Al LY
@ LIS Loy LAy Ly o el iy le ghaall g 1 gy
Baisy « Ll (31 Jlpal) Gall elld sany saandlf cigll G ¢S iy
ooy St ol e ki Baa § IS Spladl (¥l g tenn I
JUP GisS ga bl iy o Lall Glags of aa abdly Uleall
* (V) LEaasy; WGEA elja e

O WAl 52y ¢ Goladdl dud GAl ala g pnge dliag
JEl te oMy e gesladl Gesall A - S8, oswd
ae s Basda Gl 38l e Jgeaad) LINAT ga Lanu oIS
Goilly sadl axic waal o) A M gRully il (SsilE
She gl oall GBS Gy ¢ Gl e b S Tslaayl
i o oo Bublad] LLansS AL GALASYS o oLl Willay s i
Ossobasll SIS L 1oaliy foalant (b 58S leli,l SISV Sl
Uls &t g pSLall Jaadl iS5 JUW oy asiill Gm g ardsn God2e
Sl e ol ¢ aiill pasE e g 3 Gl 8 BN HE
gty s — osmsil ply oy o wsBll S50 51 85k, sie s
Dl A o) gl 5t R Ll 5 TRl el el Tk
3ALAH 1 ls o Toaiiia ade 30l (8 Lavie iy ey
Jlael i il obd e jodall (Kany « @ asBill 53 (o8 uadl )
cdyl pead Lo AT Galasll g S

=il ¢ AmlS slal (g3l SSEl ha a3 — pasa L

SO ok faa Liltaa Taal el — cisball Glaal aat sy
T Bl o Jolay Rl Tl L e Tala Tun s B0
e el dall e iy e AT AT 81 el s o sl TS
Sle clbll AUla ge Laaast) sall Hlad pasd Qi U Gy,

¢ @bolasyl Jdy ol ¢ pame a3l (V)
David Humse, ‘Hriting on Economics’, ed. E. Rotwein, Nelson,
1955, pp. 62-3.

AR}



diall bWy ¢ Glbll 1aa slaaY 5,51 algilly ¢ Lal syl
= L ¢ Gniran G20V @l OIS L aley * @ Blasll e Leali
S5 b o Jsmall £l ¥ (51, Yy Uiy 5 padlall 5,
dead Lelynl cladiall O Lia Gay ¢ ¢ ghaadl Zadl oyae o
CRA o elll ey o aine B Llewd le Juasd of I Ll
i ¥ s p—alilly 0 Sl Ga ol il Joas G Sla3l e
dl g 3ay ¢ o5 G Taasall Bal Gualing a3aia G5 date
COlal el e WS o GURYT 5 alali) e ay soladll g
¢ ol Gd gaading - ladll G o Al e ik uue ggal

Ceoa ¥ e G eSall aa g LS

aa ¥l » 3080 Lok G e aes Ll Giye L Llay calS L
Ob S gl Jalay Sgaiaay 0,100 Snaw Lok (S« onlally
© ool dose Ga Jli UL, AUl e S JU ol S53
samas L Gl ¢ sl B (B g5 ROl O pdon a3T e S5,
dJ—i..l.lL! OJ:IJ:):I..I 05.)3-“ rl__g.i ‘;i ‘_‘ieiml’ g..a-.uw."" ‘ Ufia ub‘)mi
pSIDS ek paguill plall YU (il pase o s 5oy 0« e
s oly desiis alids celia Il La ¥ @il JUI ot »
Slavas oSl Lo = JUI o) le pasdl Jona I TLaYL -
+ LAl e

LI pae Tgaal (I 505850 e o JS st La Ll

AST hel il sa jaiw sl SIS oI JU Gul) uaasS (3
oo p Y 5 ases LS b)) LLAGY! g Tl Leall el
o8 Tul¥ gt sgalose aal GIS, « Sl Gass (o gl
WlHD wi o Sl oI A Bl e esudy Jaadl 558 0 )
© e gV G wadt Tan < LEladia pludniud Gask e (Sle Y K
e okl Jlaly (I Lasalall w1ty Jasdl Jagad (U ¢ Jaa pay
Ge plEa¥l a0 Ldad AT ey Jiay dMELY e p LSl
oo Ualall A6 Ga You Ual S5 e &l 51 Gl £ GH sl

« Js¥ alxlt E. Cannan, Mathuen 1904.;,.% . PV S ¢ e 3T (V)

e YYY oo
Adam Smith, “The Wealth of Nations”, ed. E. Cannan.

Yio



Sl colS G Gy (V) 0 0 Tatiadl 5050 ALSY aluoladl AT G
o sle llll 3l gill gallly lgiu¥l ge gLzl S3la a
Slsl sluad i il e o g UYL E sli3a G smll ¢ JUS

) A Ge JUE Gty oI

-V TR SCRI A v N PR 1 R WA SRR+ I N1 VI ) B WV -V PA P
St adydl alasiad glo gpualaTi¥l OIS L ol oK1 Ruoll 504
s e Aije SlElpead) s i o Bl pa e 8 oG o)
asiill LaS wuly La 1dl oy 1 aylShy Jois WSy 0 0 praakdl » 54
R rall JLe¥! s ook oo 5t s pate GLESL Lekid Bals
ottty el et ¢y 4a (ALl ot 0la 2 AT s Y 1
Lids 8,08 vsay Wila Jadaldl e adl ae o 3031500 o8l S o
() sl e Jde AY Lass DA

LUAL 53 gmad (e 50,105, Snaw o IS S5 0a0 S5a5
Aoall il (Sald Al gyl SIS Rl asidl RS Lok
Zohill e ¢ SSLAN Lok p dlld S8 ally ( Renill Gulaal
iy Ty elld go Lueill 3 aily ¢ tie alill Gl b Rl
sy * Lt Slall e G dba o5 W G an ¢ Gaoaldia
Lo Taledl Tl pa¥) Usa Jundl g 5o€ Lob allia IS o ell3
Tl Jlae YU Tl ¥

Slesisl] By falail ey oLd Gl iy o WAV oo dy

C-\-I-_I-j LA.'L_Lf ‘ dJ\A.” ‘)Ll__aun C_Ja..l.hJ tLi-ll-” JLia.u" Ca.l-s:i"' « ae..\-;l”
Lioi &faa¥l sda colly + eladl Hlo a oo olets Tuadll all
SN Tiall o Sy Jaall 5,0 cleay all LSl ga 53T
olass oIS US’YLs_ Lgﬁ a8 gu,lSs, aad A (galf - osofall Jua
Srall saw Lga ol ¢ Al 058 OV Gy o il g dedll
faa éﬂ iy e Laadi Lasd aliasd u.lr. SBade EJ.A.:\." D &USJ‘J
oot i g3l LaBll 31o5Y) Slaal L LLEYI ga paliasyl

CCVAYL ) el sLansYt Jhe a4 o Nassaw Seniar (v
An Outline of the Sience of Polilical Economy (1836), Allen and Unwin,
1850 ed., pp. 59-60.-
CCYAMWV Y Al oy Wbeldt oLyt eesle Je- « D. Ricardo (v
On f-e Princip'es of Po'i'ical Economy and Taxaiion (1817), ed.
Sraffa, C.U.P.,, 1853, p. 298.

i



SV Golal Lailh §L0Y clSy o pbadt Jladd b leligl
cipban pabiad ¥ fisy o Daladt el Luill 3,4 piall Watue
e 1Say ¢ dld | alasl ey Jais o b ploal) (6 bps 1 G,y
laa patny + beabud 1ikasl eby e dlaall Zad palaas) Jya polll
oty pLd Gae G alll cinay) ¢ TR G I Jshall 5Siall
s paodl (Say (Fa Laag,dd Luiill 4,1 pausads 1 alad)
cledull G (Say ey dudl Lo st I Tuadll 3ol

Comle A b GBI Ald @8 o gaads Y ayly ¢ il

ol siany pelun Tanb (8 150K GRS 5o Bl gudslas aliald,

paa O ADle ua 5 Y Al olias 1 alasl eliy yaaae Jolad o g Sall

LUl iy ) o1 Ulh &b Fpaitsy pe¥alisy Tl pgdl 0 Sfoal

G g o ol Ban Gpslad peod Y€ Taa e ot

wlaliall cldl gow oslads ¥ pila « (BU B 0 ) LI Gl 53
315 Llle Glos1 Slaal (gaaliun ¥y ,lasll Aoy )

Oslaas 1S 3 aadl 138 (I SEF (o3 lea pean ads ol

e Gall smuy Sl 8 et G Laasl) i LG8 e 5830 I

5,3l Glohaly o goladl 8 LSeall SR  sbasdl ¢y e

Al e U O Laaal e 155555 ¢ @l ol il ¢l ja

olaas oL felalay o Dladtt e JUlL,y dladdl Glb e
Al Ball) Gaiad e ST Jae Tyan agads Y

il Rl 548 Gl Gl s Slimst Ul b
Jbua dijiely ¢ jagandl e lwiya Taul cuds o¥olad) cala
#3051 paa QU comadl uay el (3 Albadl el s Gaddl g sael)
Isslay « Gipall Hladdy Lladall Hladd) K & 500 o oK LU
foooe aBd o elld pay + cLua¥l sda (I ¢ gallls pgal i) TaS olass
¢ VAYA 5 VAV 5 VAYO o e¥ 6 Suladf AdUT b)Y pda e
Lyaay aall Tiae G epddl Juadl clibaY! sia e L3,
© Aadpall Jlach!

OLIYT e Tl p1g wsay sihe Jya Jaadl sase Sy

Lapaa Lali o apEll Ciapad Joa A K2 30 oK L Wdla &t
S8 Sy Osiasist sl Lhlaet seal ge IS Al - aall
LB‘JJY‘J C.DLAA.” L@.ﬂ U'Lc ..\‘93.\." C-\-{)C- add O\AJL:\JJi\, Fos>9
Lgade 1 all) 0 88 oYL naSll g i pall pSlapdl Laly « daa 3l

T\Y



Ll G pdoll 3a3ua Y Luasl CS’AJJ! O Gaay « Ll
Olaai¥i p> oo% o LY GL.I ‘J.‘JL? « alaadi "1 1.3..!11” C,‘_)J\JL}
5 el am  1alasl dsd guolant B8 aily + il paag
J‘..Lua‘ U‘j LQ_L‘ij AN ‘).;La.n" Kt L.“ﬂ)?‘ JJ\JA.A {;1 Lu";:lfl a\,..ﬁlnﬁ
Al el 53 b sl ll ) gl pail dllily (AW 5598
LW Glo,¥ LlaaY Saaly Bga ayag ab @M - (VAEE Ll
LI Gl eyl Jgfad g5 Gadd 1 Ll e ael i LeSas

* (V) oae cdlae LS @il Gl LS Ll Sdaall cladly

Goas oS palagt dalialy - Ldnall Jlae¥! Tupus Wy
lostely o baih Toaadl edaadl W1 e asiill ciye aB8 — o80% s
¢ LM JIA LSy plagll ol Geta — Luill §1,,80 o)
sle LY e foa Resiia ol alagl ISYL O (paliag 15318,
¢ ol Glaadl y Gob (8 Gl ¥ ped 1A ¢ Gaae gl Gl st
v oKl el abst

Ueadl Tuan o1 pdy LSl Tpki LeadS gloladl s il
Jlaetl Tujua oS5 Win Ll ASY) G2 (e ole an gy ciaalel
obatll Ul &y oty Ula (3 cldEAY) Laal le L qall
sté ¢ #lBal Ll Gusisl wslll oS dls gy - Lusill L
o2 olanly BALI, pB n Whe upap S LY Sy
Akl fasa St Suay diae 6l

sr gle @3 BSGH s le Vi1 A% Johall LS
le 08— gl ppuad) G ole @5 o (et o1 iy Tl 31,44
sLaa¥! o 3,aTa Alaja iy — Dia¥l LU I8 e oo tal
T (N ple dag olaud) e aay — aladl A lae b sl

o dle LBl BlA e 06K L aagt alasl ey 06 OIS,
VAL 5 VAOY ale i Glsaly « VAEY gle dula alle L) asge? 3
G pall Jlae¥! Gsuay Alasdl Ggue Gu Al 3LGY alal g,
b el i | alall diy G0l O 1A W Jea plle sauda Jua
s ade 558 O A oS Lae el sda dua JuE ) dalyy

s Yo o JaYY Jeaill R (V)
c iyt Jead J ABY > ()
“Thoughts on the Separation of Depariments,” Collected
Tracis, ed. Maculoch, London, 1858, p. 253.

YA\A



Dn Lokl G, bill Jya bped Susaad] Ll LISEY! WY,
SlE Tl o e el sis e ] (U e (ST il
Ulaadly 3olaadl b Lopyall SlGadll ey Hlandll (& gul) W
VAo: ple sad Ll sy LipsldiK (b caddl palia sl dely
JSits Laelad ladl pladl olas¥l Li oIS Lle (updie oo iKY
iy Ad gy * ola¥l 1ia oS i Tyl LN ) pdy ¢ s
soadill b ol glmit 331 0 e a3l Gpal b Gyl
SiSU ST plaly 4 csade) @l el G oade L Wil Wi
bayledl slaS¥1 saudy Lligea Ulaaia Sbeadl @3330, ¢ cadlf gl
adll GLSS) o Gig o) iy e palill Gl @limad o
e gy do¥l Bl coadl Ea sl p Lyl Wi Ggia b
oAl ety oladll sl ey 5,88 5y Ka Hlaud) Ligia 35
coola Jaa I a8 gall LaYE L gaall AL pllas uga g0 ol

cadll lby ase Ol @loais Gn (Gl Bl Gl
a5 sl alad wilS duay Jaa By Sl B olaally
b LT Lpaall il « 1aa pay LSl Bk o (6 3 JadoS Lagae
sl oSy ¢ slaadt e L S5 ol 8 (Sl QI e
O gty A1 5 GlSaay paaa (I Al pan @Al - Ol sl
Salnll ol ¢ YW Gy o Gaok Ge daskdl gall e 5uE5 8L
o Al ¢ BBL e (8 GBS bgua (I (5uF G alll LS
Sl colS ¢ oely pdsy ¢ Sl pisiy Hleall b ol Wl
oS Laie oAl e SBI mll (i b e gt Raiiya Biadf ¢ yuud 35
Lpa Sleall Lga calia Lin ¢ iy baully sl asiill (a5
fymils 0oill e Gusaty JUiobe woill ald waly + 380 Jleud 3
ALl faa aadly (V) Ladlly caddl Bal Jd Llsall G o
apEall Tl 5,00l Baad N Bl Ga O 3 AV ol Jatt
8ol dialiay Ll jayd cins alije af 3L Ll adyd
vl o alli Jaayl i

o8l ue ‘ it Mia Wigal &l fa pasd dla o\,
L-’é_)-f- u—i SJL.!}.” "ﬂ SRy ¢ ‘L_J.r. @aY dala &’JJM J.«a‘}” :\-Il:l-t-j
©oadll alh labdf (3 Jsaall Bal) Gk e V) Jesd caddf

LA golal S Loadi otsadt e ez UL L8 Lxd (V)
o YAAA o VAAY

AR



¢ sapgiadl aludl e wnh) o e Ledlia e¥T Joaall s3a oSady

doaall gy ebiall laldl abasia gle llll aluyy 13Sa,
Tadwe oLi¥l S5 41 3 @l i Tuaal (aSEy - dla Sl
b Wiles Yaa osbmil £k + auill paa o Yy Jaall 3ias e
+ Slall alib 5 2ls Al pealsll e (S0 e el oAl

ol O A Golags pals ol Aase Balel (B JAlS pass
© e pulill oI aliawan (8 Gl iy LipsallS cad LU

aoll e Js¥1 chaill Ld debiaally 5,lanll oldis sl iy
fL‘ daag ¢ faa e IR Lylall v oy o« sl suby oy (J Aaale
Clogd N sk ¢ A 1lEkd ST U Jlsa¥l casal ¢ VAT
adle i€ @Al Sl ity LAl S ldall G ool Wlaally 5,03
SR il any I elas i Baladl Gl malll Gay ¢ Las
ISJ:‘LM Cra -.:al_x.l.al“ ‘):a_.u.i..a O\S-ﬂ’ c.j“).” d«ai” U.i )@.!6 .\11‘,
LU LY G SEAY! Sua a ¢ ¢ Jasdl a ¢ oLl
O oA e O ¢ ae Bl gL B 0l pay 0 Cuklaadl
odoe on dlolaall gle Bilay il sedl 52 35U saw 058
Tadall 4a oda cal€ 136+ waadl JUI oy e wlblly Hlays
Ve ol Jeaifl b ol il Sl o skl e o AL
@95 ol bhall LAty St Lhall LGaY 48 abusall ol o
O

Llhaadl L% 6 ¥ Sl dlas <ty a.lAJ:x.L:C»fS.JfJJ
ool Ll b eiadl b eslK Tl Y1 olshall &L o faa
Som 3l ¢ JeSsy S s peal] solaS Gsk g e peulal
adogry * «‘_,a._..,ui ’.91“6‘-‘""'“ »Ml\,gﬁzﬁaﬂ Sﬁml‘wéﬁ
5 La 150 Lsali,) abiadil (3 o gass o gon g1 paadf 31 (Lo 5aaY) 10
QY ey o ousmll Jias gpe Rl bl ally Gala
o, ol Gl Bl ofaall b of s (b @3l el
Jasae » Jie « Luyis F“:a-” wadd » asl u.lr_J ¢ GaBa JS aaasdl JUWI

Yy



Gl sandl 550 L gl 138 gy 0 (V) @ Jlae¥] i hiall ol
Slaill e 130 0 o hpall sl ya 2 El e Juilly iy
Gad o eanh i JSody AS0Ge bty Lgalal] o1 Ledigal Toadnld
S ) JLll GiSa planiad ) 5y eall Tia suds o) bl
chgaay < Hlandl (B WS, o8 Ladill (0SS ¢ Hseeadl Gila Ga

) Tuse LY (s Ul p Y (d e said

S Jaas b ga 88U gansbll sacall OIS 131 ¢ LAT Laiy
] Sl o J391 laidl smad! LS G Ol LAt Lsliaa.
s « Saa¥l (Lball Jdl) Sliiuadl Solay o1 (@b cawds o
iy et (A Sl pday bl Lo Gl (SIS Ga g
el ceds il aidl AN slatal (gamw Jaa Gl o Sladl e
JUY sda o oyl Lawie eS¢ JLijle (I pasa e G gaaleasiVE
cdgl (A5 O (Sall Ga L aliay Jauoy OIS fua 3500l 3508 3

* dish

aladiilly (¥ Wl coadl G @all paasll Zaisy

Tkl ettt pLaal e coly ot el Gl Tgiedl 35l
b oMSall i Jadl wan OV paadl slay ¢ S s (JF Ladill
Ul Aoty b pd ol Y el (K0 LpanBiy Bl G5l ek
sl pan cn Yay Jaall i I pealil Fylea culll S¥3a Ly
O Goodll 3,50 238 Lay © 58S ¢l palilh Ga Tude 15550 odd
GBS By Sacie g Thi Lt Lhall LLAiudl, Lball eyl
ceh Loy ANl sda sp lo oWl Ladl SL9) ilita g
Cpt ol et selagyd Ve G e 098 0 J
sl Gl e IS O s s csaldl Jidy 5,500 allael i e
JUE Gy (ele cdbl gy @83 Tslaal od Goudngsy i sSomy
cl3eh O e (3 A ay o piall Tl alasitl e LIl
IS ) coall @llas (3l Bl LUy ¢+ alpl Jedlf
Lol 5V g G¥1 8,85, Jaall 3 ol puinll 58l Taglall 5 passe.

( VARA ) sl Wty 8L (V)
Inter~<! and Pricag. K ™Wiskgell, trans. by Hahn, 1930,
pp. XII ané XIV.. p. XVIIIL.

AW RS Ts



o J ‘.3.!.:. (.5‘:"36:'“ u.uLul‘y! S0 ells ‘:,LS‘, ¢ JJ.;J-U [ ‘)A-.l-ul-“ »

Guoddl e addad Sl Lokl o6 0 Sk bl Jat ey

Jeid ool il 1 Ll sy Gekball LAWY, SAaY
©olide pay 8 Lebaad OF Wld (e A ples dpadll (b 3L e
c ouead] Foa G‘i CJYJ\A“ _)Q_&“ LA-A‘}:}J:SJ (:JJ“‘:J:’JJ t‘d‘,\a.; c;;lS‘,

¥ Bpkis s paal L sagkldy goudnng, - 4 0 9 pld al
Ol ¢ 0aAll pgiall seadl b BSLI G oSy ¢ pal,AU ZaGU
i il Wil o oagoll 3 b LES Sl Tuladll el
sl aall Cllly llaa¥l gaoall e sulall GiBym ol
el Go (Bl L) 358 L1 pauadl dleaal ol pal,idld Ll
(SIAL ] la S8 i ghdadl JUI ouly Ga « Bypala s
535all JIsa¥! Gay ¢ Bawandl Slsaall Ges ¢ JUI e, JST Jatia
ole LSlle 5 (3l Gasiall Sawas) o 61 ¢ pagiud] Ga
iy whrall GLEW cBUIAY! Lila gay ¢ Laldy alusiul
o ol paas Lds Gay DLW (dlaal G (Sl Gl Jdlaal
plledly asadl o JS (8 LSEIE Gaalsy 0 Ll Baal¥l daby
JU Gllly gl g (Al bl ek ) Jolaad) Ge s
eodl sanadl Sias ¢ SN Llacd Jedl o Aasles S 3 o) Bamny
Jaa¥ Gllay oaoe Car Bkl 0L« eld pay + Gllally Juasill 23
SV by Gase o 3Ll Gl ¢ dld pay ¢ cillally Gasalt
ool lall LTy LLau¥l 8l slas gow cadi ¥ oalLdd daltl
b il (1 el QLY paa B aads dla 0SH ol
Ly tll o3a G sl slisll i ol 131 Ga ey * el Saa)) B3l
138 gads O OSans ¢ Culball LAY, Lubatll Gibidy o) oSesd
Caall i alds i GdEayl
Wdy gl Bkt cUSIl oy Aay La aay 5008 i, il
Siadll Loalions HLiu¥ly JUaY! dije @ ¢ wllill pe lawla
aagl ¢ o md ) O G Qs paas Las begasbas e naly
Wise le 355 + cuiiaslly gehball HLiiu¥ly LUaad] gu el

4 JUoe HagOt 0 Ty byt B sleizeyt G » R. F. Khan (v
CAVY e VXY e

Yyy



Sl o1 e oSTy 0 (V) A Jaadll b LI 1 JU §)ka
L L GAs g,at JISAA i 5yl

DS sia 3K L padiud G Tkl Dl I Gy
YT Badan (b gk Ry T8 SISty Jaall ge ki b
il ol Ugdl Joaidi ) ut @ GHadll sela (1) JSadI hs
Uik + 55U land ity Lok b paiall slirel i s ai (3l
obas Jyal o supll il paa (I sy o1 058 T bl
ole Lobaa Jsual g ooyl paa Ga paliy OF 1« BB 550 e
i gaud ¢ Jya¥l sda ﬁ‘_,s’a.god‘,ﬁf_?aipuail..aO'\‘,\«S.\:UJ’ Ju
saall ells s SLaill B8 e o Bdlewl Gl Llae Gpanais
Oe Bogaaa LaS 3bad sladal (e cadila ssay e da i
LaSll sda wuald Ol pajily v Bugage (5SS O dolan ol
¢ 3L e e Ue Ll Glad G5k Ge (pusll (6 d)
Jimdil glade pa ablill Tois el o ) by gl Sh ellal,
© Goadl (G W G0 (e ) S e Al

i LBUL LR Jowan (p) (Sadll peba (o) K& by
LY aley it olux WM e paliashy o saslall ladd
o piy ¢ oAV LA Koaan! IS5 clul Lyl enlad g,
(V) ISl (B ek WS (pu ) BB pa saaly,y ¢ LSl
Cooa Ol o0 Baamas ad 01 LS wsay OlSa) Gt ey
Seiia¥l Jaas (p) (ol pa aabli seliay A LAS ek 3¢l
*(a) Gladll

oid LU dabatl SLAGY) LS (0) seks (g ) K&l b,
GuSa o oas Gulatll LTy SEGY! of duay + Jaall ol sias
elld s S o) Puh palaall dail) EEall daul Gl cwslda
Jaall gali L 130y + () =f haally bylua sl alss Gy sl
DY) e AT LLAN SLATLYI 6 Subsy ellia & sSiu o paid ol e
Gl daall pdy s cielaal 1581 aa g Giger (ally haball

o 2ty Wy Yl LW L hdy J. M. Keynes (\»
#The General Theory of Employment, Interest and Money,” Macmillan,
1963, p. viii.

€ VAYY ) gaialt cwylyg:gﬂyga{ﬂww‘yf ST Lty
CCNAYe ) syt U Souy

Yy’



R Uy

By ¢ L) oS5 SO e S gl LaeS Hui3 S5,
sle diigia ¥l le o,iG Ly ¢ Rlaadly Jaudl (6 sin b
o Bugaddl Ulasll Gyl by ¢ Lasadl Jia Ld aa Bl Gyl
dsay pga Jaall Bolisy Y basss I ot Gas 3ub)y guls o3
Wiy ¢ el pay ¢ Y el alaail g Sl e chdl 3
ST et el Ga SIST £ G 30l peoair ¢ 433l JalS Ga aleazay)
oo Raliiey Tiade 53l 0585 o 138 gay © asle S8 Ripee
Llre AV aleaa il (6 (2550 pa LS sl Gajse & Sabyl
SUTI a Laldl LUHI L3S Y .oels e sley » duaSt
O I Sl Sy Jaall, Ul i 35 N Saall
b 51 Al ) Lagd oSl 51 Jeadt olas b ol
8 il daasd ol L) 035 A Sl G Leasgd ) TagSal
OS5 aBy ¢ Wblea 1,81 (S5 G ¢ HLbEuY) el g b 1 LY
* laa Typ8 Lkl i LBY) sia

Lol olatimll g OS st 508 (oS aluaial (Say
lball £e Lok oSay + Ld oSS (3l T3 b Spaiaal) Alkally
e e oL LSy 3G Sl pada G5k ge 3seludd
JalS e Lalan) b opadall wé o G Al oA ppaa ol
LLall Slandl) aid o0 dean ok 6 ol o lld pay - Alaadt Jao
aoohll eia ual Hely ¢ Boaliee Al e £ Cigew WS Lasa
Gladl JSoall 5 Upendl Josds gast cosall (Y1 alasayl
as I Wbl pgisad le ulill okiiy ) 58U e Eg,
Laidie L350 olgbue J) 3860 Slaud (2880 Latey + juS
Oobatsy (503 350 a8 0w L Gle pw Ll ooaS (Wbl ad g0 « faa
s i bsadl a Bhandl G p S 058 Spsem 8 a3l R BlEAYY
i srs Jpa¥l dlli o8 Jat e ) o3l (e ToLal 5486
faa 3,08 Luiad (Sl LAY Sa 0G0 Y a8 B Gay o JeSiut 3
© T b e 8L Gai2 6 Ul a5l Ga el

LM 1l ALGN olaiall i Zassll Lol S Y,
o SN s A o) ama € o 3 ¢ LGaYl, Sl Gu

oI ells cuss N osn dlaal (S duas ULl Ga Hlauyl b L0

YYe



oren ob ol il Galiaa HLAGLYT O aliay JI5Y SIS o1y + e
olo doSall delil paay (A1 (Fa figh cdy pa o oS sL
Sl sall (3 Jalall gasll pae I oLEY) ) puda ol + Ll dlld
Jle¥) Jlall clibuiud sloal fyaliy ¢ Jaiiadl 3 JUI oy e
Sale o5Sa L 150l B8LAH e o1 seS Lle eiblal o1ty
LS b ol cal€ Lo 1aly » Jle¥t allyi 33l b b,
A Gl SN e oy ¢ SSLN saw DA e OFF Jaan Y asEdl
Al e oo gallh o LAy 1 LEaY) e faa ciiil 51 g
0S5 1Yy obdiall Lila L 0S5 01 05 Y il alpuisll o1 sa
sia Ll A ukh « llaly ¢ oat wld oo Laalill aldall Wil
o G Jodlt 5 et WS Duudill Lubowdl b 150K 1,85 caal y)

$olalie 1580 Ladt poote Al S Yoo 35S e il
oo LB LS Ll Guall Lokl Loaa b dlaely 4G 3
$oorally coud ¢ T a5 bkl ) O3 gas < 138
Lige Ga NS pad aplill pasia O 3 0 Qaaddl Lpday pe LadlE
sle JUI dla 3l Gale Joas o Gellinly il Lajily i gl
on S 335l 4 of JoRll (b oaElE N 13y « soladl elgnad!
e OV b e Yy ¢ Wgaudl e A3, adgaudl Ge pLisaY)
Boadl Glasay Gl 028 lodias sasandl Ugaidl Juaisy a,aut
e U3 pey o UL I Gald) oLt 2n S SSW Sl Ly
Ulall ga HLaBay! ¢S ¢ p Y1 dljia » land! ells =alS 13
LU Ladadl Jaudl ge WAL claul pas g gt ¥ duay
¢ @AY Laldl ey v ol y Ulball 5,8 gy « UalSI Ulaal
Lha ge will dlia ¢ oSew Ll Laadise 30LAN e oS 13
 Loat) ALl 5 138y ol oyl gl e L pLdll oSay 31 Hladiuy)
cuddg Al pAasll Ula vgay consy el M Ll pdn g
O L f Lald 13 pa,las ellsa el ellaly ¢ aal sl Joaill &
o 50K o WM paas oo Ulaadl JalSy asais of abasidl
sl Bl e o Mad Labad) HLaiu¥U Lbatl Sl o5l 3006
Al auiill LSy Ut

Comull A GLaY Jsa Lpa Y Ul plell Jaadly

il 3 - aGall Wb LElal sl paay sla Jea Wil
eloull DA e Y18 L Gl agiill BaS 8 alaall o1 ¢ gaiiag
A s Lgd g 8GN e b alpaill ol o S8 e

YYo - .)53.'1‘ élju



fEB OS5 O el G v SR e g1 DAY e Ll aile
Ll LSE Tujee sagi  dld pdyy ¢ AlSa Luil) Luladl (G
laet aaDy 2abiaa »l,1 3255 Gl ooy Suadll oY b Lo
g amas ) bl ol e Aabuy LSl kil Tk @bl
é Babinll (1 8SE shaal okl Jaall Lol A Gay ¢ ol g
oo i o opladl e Qllall e il 51 L 0S8 wpiill DaaS
ia,lall alalull oy + 38U e i oo Al asey
alpaall G tua 3ady LSl aag Yl A0 Lws) olalisul
Ga Cnidadl Ulaadly Jaoll b Ja¥ 5 mad iy opiill LS i
a3 Wil Gase (b alpsal Gl Lsd Lalsdl wag gall gl
dla OIS ¢ S Jebl @l gua ey Wally » A1 80 LB,
¢ hiiall Jaall sa Jarey uiall paa gai Juse g chsed LU
syl pan e Lesiad o Llanly wyiill om o8 bLa)) dlia Lty
¢ olan¥l (ARG el aill paa gais Laduy ¢ Slaud) a5 Ao
gl @l (o basd (Adadl Jaall gad (b 5aS 558 dla pud oI
Clal (8 Baads ¢ lua 58 bLI) aags o WG, - Hladyl aliasl,
oS b gy il Gase (o Bkl (B pladdl oy 8508
oS o dlia Wiy ¥ Sa Lawls Al sda 5da3 Yy ¢ paadl)
Oartiadl al sl (i = (Slaasll LI QLY Gl a3 (A AUSYT Ga
©ayiil) paa le 3okl Kiaal i gudd - V40 ale e TG

G oxS o8 oo Luall oLl juds Uglaa cniad adly
C e 5L syae Ll el o0 Y ki ¥ il Bkl Jlaed)
ole bie SIS adlay ¢ Lasdy fag®i oY) a3 Al bkl g Gad
Jeaill i el A Jle ooy Jasad ey ielall A Jelis
v oEsgall edfd laa bawn gigad Vo Joeadl ok (V) mld
gV (b Falll s Suay Abaa u)lpa paine gsay AL S
o) a8 1 e Gadll O o LS - TR LLn§l Tian
b oolaal 1 aGla) 3 ol Sl el e 35 b le Jeaadl] Jaull
¢ liad 5343 JAAll G Byaua Bulsy US g erall oy TIGH 35l
s L Bule T80 Sl ouly Jasadl Tolatad Suay all Lldsuyl,
apeaill LAY o1 i Bl 13 dal ey + b geaia 1Ll
bl 35801 Gur Jaall 8 sl sl pa8a3 (@) B8 LY
(Yo e Wladl 338lly (V- @)

et Jealt L ki ()

AR



Sans G (o ol i g gty Bllay aaladl fda o paniily
i Ggala ajluda Sl (Gl (Jly Al o pliny) Slad
A alns oAy € SN 5 LSl 138 o pps Yy ¢ il
Vo dgamadl ey v LUS Y, Baaly doie) B DA b Saay
Leolia « Jaally ¢ agaill Hlanudly « sl & ol il
oAl p Y Gaay o di (shea ) ol 3580 2 olaslly
Sl gy Voo v hiiey Jaall i VB i slE
byl o 00 ce e 5 WIGH NE ¥ e O v pdn Y
oY WY i LWt p Ul s iy o 13Say ¢ s geail]
wba¥l sl giua Gob Gulsial aba Ve oee Sl Ll Jaal)
Sy dlt (g siun Ga (el ¥l JIY G VB iy
OSA n gl dUa S ol U Y ad il Sl i 00 e e
ol Uaall g Gaas ¥ E3A0 6 o geeie LWl dass M Y )
Jaall (g Lsagdl 1aa, + Gulaad) 395 (Galtuad 4gin 000 vt usa
Clpa play £ 5 b o geedl] clladl SR ey

dyyg0d) Glliall b gigal 2 3+ Jgual

L Sl s j"ﬁ“ ~;3:f11
saill sy |

Voovans - 0 Voesoan \
Vorooon Oeonnn P - A
Benenn . Geens s Y
- Yoooos _ Yo — ¢
R Yo — —— —_ °
Yosoeoa _ \YOeoo _ VYo - B
\Yoeoo - \Yo o — V4
—_— Vo Vo o —_— A
Vo Vo R _— 4
Vo YVYo: YVYYos — N




e Vo Jgsadl (b oalogadl e wst) XS e Ldaadl piS Sy

capiill e o SLIE e Aladid] sia G gedlll Gay

Ll g sanill Tadly chelall A caS58 le RS Giiym Ll
c Al el (e bl gy JW Guly e

s aa ol Al SR 8a3 Ve Jaaall el B iy
ety * WG g L Gleuy AT ga il GlE K o) o)
C»"“J * JJ-AAE-U JLQI‘.....Yi Q:J)LAL!AJ JBJ)U SJ‘:-';X‘; 'xﬂ;.“ U‘l: &“h‘l;\
JJ.AA.EJJ JLA::U-“)L[ cﬁ_,ll ,J-.\-LUJ JLZ...\)U UA.&LX.U J-\-'-Ll &1 U"'-“.'LJ'
rLiJl oaal Ll Jaadddl e oSy ¢ oldssd) pRES . I Gl
Lead Bu40 S 00SS LB (61 ¢ LjLas caundy — el ol Wy
© Bhba Ga S
SLAW gu sl ) oalsal Woale Jodall Ga oy
LS B0 LB aag ot Eld ga all 2t Wil oo WYy
* VAYS ale Ga e ol gLl Chualie (e pdl gl (8 Shaa (S
el 1aa e Lk galaas 1S Gaadl N5 ol i,
LR &j0a juadl 8 (PGlal pale ol J Bla B 1S
Oor oxadl e Sl - S Guplas G Lapua afiasy ¢ allil
b WSl Tpadi 38 a SLEI 1 = gyl Lpatien SIS oin
"Ceiling” J" u-l.t-y‘ aall du\A:\:lJ D d g J:a'd 3)\,—@“ c.ii‘,."
O Taday Lysbad “floor” 1 ¥l aall Wi . ALSH Ulally
ey ¢ JUJ U“".) sale L‘-L.I:I G.:\." J.l.a.u.”...l d gdoa l?LlLA-ll-" JLA-LI-M-‘- i)
&10‘.‘3? ‘ ,_§)U=YI uJ.c.Jm:\.ui d”‘,r.\.&ubu.i‘;n‘,l Lia
bsbs Wil 10l o (1 SL8 G g3l ell g (30 (1 Jaadl Lasg

GlUs Lt e GSall suwinl LS, iwlae Lokill s,

Ygina Guolali¥l o LASH esiias gealll LlaliudU el ja
SUmll ot omia Ll L SE Tupas dlay + Loalkll Lalll e
Slaall Gaas sasi SLe¥ LU S o) i el Tl L5las
Basdien 5,08 eludd Al gl pdle (b aasSy 0 Ladsd AN Lo, Al
WSl &aas ¥ 3 v A 1o L 00K i il ad) Bad gl G
Lan )l Jaadl g Jae e laly o piadl JAul e Ll as

¢t 95 L S plest « JR.Hieks (v
A Coniribuiion {o the Theory of the Trade Cycle
. \\o- P O.U.P.

YYA



Lpadl ¥y Sl gaia ¥+ (2ol iSSll padilly ¢ Sudl sl 5 oy
ot ¢« all & Gylat] Hlainudt aVosa caugy « Uiuda c¥aasy
O daiall Ga @ e ciglite srae a3 B abl] JU gutd
SL¥ly coall G cLIE sy © Ja¥l sal Y e dba ¢S
Loedll of Gy LagSall alubu (& alplly « LW, bl
O Jaaall gad cldEl e ikl ssuall sia his ool Lualld
¢l pa FSay v LAY b Ly cual W Jleei clad S 6O
faa 3,08 ol e g Sl LS disal sl Ga puli
il Gl ¢ pWY Ga 8,080 Tajall 638 I o LS pte unSS -
O da sladl (e LA, Lokl Slal) e wt! I Lala

© ALK Ll Gl s

A1 Ll faa LS JA ALl eS8 V80 ple Sy
DA Gia 41 cpall cllas 31 sl dli b ale WIS Le LU
Sablyy Wity cile « @ Al Lalll Gay e aulill Gal
sia iy Slan¥l p iyl it e 8588 Tusd Loyl o3
a3 W gy Kokl o &1 ¢ Alia 13 e Lall A1 paa ¥ (o gkl
dldy « (V) mlll Jalll g pmats LS ¢ gAY s pllss K8
JBaY e Lbath LAY Sl oo pali) paasll g Julasd
Sleal o1 oo UKL jagay + Ulaadl o Wlle aligiua (b Lhall
a5l wylsll e oSt o Lea ey Sl e o Glball
orendl (5 genn auad (Al o2 adlall (8 Sala3l sda Bud ol ¢ pasall
aal @l e Ciipll Jaa GuATH QESH paay iuay Ga gay + plall
© el slasa) x adlas gl

O ool ¢ Ll Gafiae cud Ll a8 S B 13e pay

Ol ¢ osiedn Jlee¥! Glaaly el suly)y ol Lllaadl oLitsudl
wlaal ol « Lali¥l & LU p LS aa (hald Y Balipll o3a
Cooaiil alaiie Sl o 315 peilISS il W JlaeY)
PRI VOK. 4 RPN PR ORI S PRI 0N |\ PR PR JCT KU EN PR
Soalad usidl Gna e TSI il (b ple pliS)) dla o sSaud
MW‘MQ‘&&&J:(JJ&” GJ&°Jl"“‘1AfAAl~'»G:Ih

i et LYY F Q)

¥Ya



clbdl @iy e et A Sl ws @5 Y Alad] sda iy Lol
foa gama faly « Basliall GISE Gaok oo (el (J gduis Wil
sda canh ladiey * « &L’ﬁj}” s aldial) &\5.\3‘ » &saaiﬁt.ubﬂ’
On iUl OIS ¢ CoRIE Taa Ga @lswadd] Bt g3 Sa¥1 sgaly 3 Sall
p—aly GUS! (Y cagn dld pd sy o Ledgd oo Sainle GualoaiRY)
oila o Gly mane gl o on Sudll G le lasyl

¢ A Jenilf i sphaes LS Tbeall Talill G Taa¥) G S

Wl claiall b ol Gl Lokl oljskall ,da,
hien Tk il + Ralalall dlliS) Tl S il e old
Sl Biisie e pulill coill i Ruwill culall 355 alegiall
il (b 5nid Alesu La Ol wpBll LaaS (G paaidll Y Al
SHE G il c oAY) okl gl e Julisy ewdl gLt
Gkl b JIY e - oAl RVl 1ia Tawa le el MG LAY
@b e bpd 3adad Lgoie o pala o o5 - Lpasdl

+ Lolas olaS ) Alay elld cuns o Ggo sladl

A ¢ luatal Lia¥l el paisdy Gahalol Glalull e
© oSlaa ale gisa ol

A I sad o) Waadl s paiasl oIS 13 lia gy
o Sl Jiae St Lalua 53S0 o0 ollll i ¢ opioll
ouleaa sai alaball e gua¥l Gl B8 13 Mai ¢ lad)
S aily ¢ Laga¥l edaall Ga Ji RSy cljalall e udll
aladbong o 5ladll Ly sl byl waadl 5,8 3,k oLl
oee paeaad o Alaadl Tagd i o Sl — Whaa! peadll LG
Glllf Touloia TUS gaa o o SO0 GESH Gaar 3l ¢ aleyiat]
R LS NP
Rl yal) Jaall @liss Jlady Gl o¥lall ALY eia Jual,
— il )l pe dul GO 3 — Loaly o jala e qlbdl p Gyl o of
AV Ga pdns Loy aluylell Jde aaes gan Lila) Mas 3l

Yy«



sulyy ¢ oLyl — LEaY! diebal Slas gas e — Qelals
(V) ol Jeadll g Baplsll Teulud) c¥aladl Sels ¢ elly e
Glaae 55lad al L gilo ale giaa aaa) 4aad 00 o (S ¥ L Taly
30k ol ¢ TSl Uladl oy o Llalall 4l ldsad Llatal
( Giaill Jall ) Llalall alaatl e Llafall ol lds oy
OV eld o oy ¢ alegiall loaa (@ Ihae Bosnally el
— 13 Ly — 15 Sl ale giall Glona paas g Jolalf Gaia
Lol aljaaetl gy, mall pUE,YL maud cigsk b dld Gua

- A Jeaill & Ll 0 Gige b Tl

<MY e LI (Y

AR )






galdl Jemill

%&!LM)

v ghgll gganll (o Luillh folat dusd

o Lyt il g

v dalall ylsat!

o 1 aladl elid L3St D patt JleeY) il Lida
v e palill § il (b D Tl Kaalaall

Lalalall oluledi g gl pally csadl an lad cadll altis
IHJ;&-HJ

« Y40Y o VAYY L.a:ﬁ_,ll a g8l
* Qasalf Lofll) Luluall G by Blaal






ploe ClSal, Bad Guas Glay oy Taleapll BIAN 255 JU
: YAaY

Tl ila sl 3l Lo Lle GLEI dlia o ot
o s e Bilay G le pyadl Ble bl 3a of ¢ Lol
Qﬂ&‘f&b&fwjﬂjiwﬂb ©euly 1 s
olh Jilly ¢+ plyll (b paaill Giad e (pessasy (ool
souatd] Ulhally clulSuY) iad pa Lol Lule gitl Lulull
Gloal¥l sia coaly * 5,31 5oe LAl sua Uigaly Lo 13
0 Upbuall Ls e
Gl sda Gilaa¥l LG I el o sl Zelialy oS,
pey * Ll odad LS ¢ gulad®¥] sailly pajeall Jadlly e o000
fle Jiii + fua Buaa 15kt el Figy Lsiall Tyl a3 o f3a
cadll O Tl Tesks aiall Japas LG e Bliadl olS 5 < V9)E
Laaly oIS Haa (Bay o (V) o Jalaal diy cal gl La'S Lyyas 50
C T pall Jlae¥ly Tl Aandl puia any Y1 Ly N oS ¥

Slad) il gyl Gpandl Byl Laddll gaall by
Pl e Rlially GL3 Lk Lubes mnd (Sep 30 Sapasl
© Ll Goleadl Lowsdl” adll 5 claad) dad Uyulf 5LSa) Glpuy
Lilao o1 oo pSlall aledl Caal oIl o ple aa g ol a3 0@V IS,
Ldit]l aleSadl ol adyy Cpasaa sliiy 059 cdlaadl b Llae e
paaiald A jlas calS L Lilo o gealadl Juaddl G 56k LS o
Sl Al e Gl Y Lalatdl Wlss oMaadl ca j8a « Ll
oV sl Giluys Lyie col€ Lo Buley « LY e lua 5 Laladl
aal @ plue¥l oa L0 glall Tacll pllas uab 51 Lol ) e
© s b ldla Gul il el dld pd ) 1 KUY adiad

(Aol 8 ) gt pldl Jae oLy Lol 5 8 (M)
Report of the Commitiee on the Working of the Monetary System
(Radcliffe Repor.), (Cmnd 827), H.M.S.0., 1959, Pava. 53.

Yyo



O Sar ¥ (R RlISs Ll Tgslall sl p2s ) wls o)
Llya epsm laa 50 adly * Tl Lhad T go 13 0a38
ool Hla iy Woay Tamll nd 2N il Gasall
La Sulad o Ziade puf 4 Laladl codll o1 Lol aay 131y + oa
05 e Ll e puiant) guald Bad by Gaok e Jasal Jass o5 O
oS @l ssanll Glid aalt dld G, ¢ ( Aaall )y o2idr 1)
Jeaddl (3 655 ela b 5oy ¢ dan ans Jaa Sdaall 05y B Saay

< s

¢ Taaisll Goladl ga LS 0588 ) WSS pdadl By O Ul
sl als cg S Baaua palis plimal OIS ¢ 3,00 Lasae gl csls
oho LLal Y1 Gaay 3 oSa ply o Slalll 8 a5 50y g
elaiuly « dula B0il) casal Byl el Hawl] Hgaall HAT160
Ll Gaslimn Za,all Logt olads colS e &IBH o8l Lbes (a
algbas  Laajpaal caiad « iadlly cad i Jal Ge fuas
imtn alslas Lda¥l cllaall o ol « 3810 Laasl il
© oase golald G0 Gl b

(oS oaihay odaall a3 lo s ball i falast iy
tasdil) Galall sl Jatl Slhalf ial say Lady ¢ (VY44) (udiu
cablally oly il e asall G dls 5,8, ¢ Ll e
Laall o1 cadll Ao Teally VAAY ale 3a Shall fia il oy
sl y A aall Lol VANS ale (Say o Blaall e 2@l i
v aMaadl jpa e Laalill

Oa ol el il e il ojaa Lasd VYA. ole e el
alalia fyids ol Ialadl & pdlay Goam oadll SLaY! Slasli
Kl Jado Loailly cadlly Blad > alage thaay Zjadal
SLE) laa caall e IS5 (V) o 3Ll sda plu 3abi3ly o 15alasl
aly b Twpban I UL ale VEYA gle by ool sill ada
Litay o) Al @y cila¥l plasll pasal fuinall wal pauads,
©pedlalas g sema o

JS oo () LAl Ge 5Ol Goaaan pil UUS elaadl (A5 5uua

colin £y LW \Y Lol Lus Lot o dusy ()
5 Henry IV c. 9, Quo‘ed by R. de Roover, ‘Gresham on )
Foreign Exchange”, Cambridge, Mass., 1949, p. 39.

A



tn_)l_a::\."u.nd.n‘_u asal gy ¢ g i Gaall o Jiga
+ WadUE

i odalaall slas bl jpaall clegSa bl ga el
saly say — VYAY ale aant3 GIS, » Laale 28l 5a Eadall] odlaadl
C—ans Ob 2k = Lailly adll paal miad 58S Sl Ge
it s o3l Ao Ll clEaiadl el Geasis Gudll usludll
s ¢ Rrand] Glaa sladll Ga IS ase e Gilaliay sanls o
el eals ball Gyl Gl B padiaa T, dloa alb
sl ¥ spaa VYA ale iy ¢ BShat) e S paYT cad (KU Julally
e 0 5 Toalawl pludl e peilane Haaa 3l cualll! Hlasl

© e Jolall J1sa¥) e Jagasl 3 Sl Gk A e gallf

she &G gl Tlay (J S Glpall GBS 2B g0

eld I 131 Y ol JolS plas Basae Slaa i culdy Jaill e

D ba SSH iy 0 gl Ji Ga Geedsn getadl Gk e

6l ShSadl SLIS S oIS o, o1 yaw oK1 e pusldl cuall
© Jadlly oS3 (Sl

sabiyl 3uSY) Basayll skl o1 ol laa 5,Sue Uaje Jiay
ple iy casll olatll gloall o L aly Joila wsiill i
Lasiy » ¢ el Hlo (dha sal gay — sladal ojlils, G3S < VYAY
i spasdl dlld oy 1ALl (I T S caad wgsy pan Gl
O Gt aa el G sl o1 iS5 G ¢ yaddl e 333 |alas)
osladl o1 T ¥l 1 UGN S ga pibadl e DU LSSH g
65 il cValal b Ladly « sslally slaudly eljasdi 33591
né oAl pde 5ok gual calSy ¢ (V) @ doasia Gobs Ly, B
sl Gl Gawad Gl d casar (B Lutall ald] e TSN
i LSy sl i VAT VYYD Lale Ll Jylay o Taled]
C st Jradly dliy padall clib

Wila aldi Jado Railly cadll He 5,08 olaSs blsa¥! Jb,

Lagpi cdan o1 1 e Gl 080 Sa TaSadl obubid Lita

ke (FUy ¢ sVt goleaiVE s st ()
A. E. Bland, P. A. Brown, and R. H. Tawney. “English Economie
-His ory, Select Document, London, 1914, p. 220.-

YYy



il i lpoa e LaSadl cplu (S Ll b 8508 alpds
oo ose sl QA ¢ Lagh Jail LulaSd) gl caal Sl
bl 1 Taame cMalad pia syeay e Ll Lfall og3¥slas
o oSG o Talad) GBI e aday el Ga Yy Fsmy  Leale
s Hek3 1y ¢ Laga olegiall Glhae ey Suay Gl

©olesl cadall Lslal Tl pasead Badid Gl Tuaadll galadl

Sl ol sk b Labadla (Sar sl paay il Llee dlag
sle wn ¥ A suSlal faEsy ai Voo ale il juwa 3 ¢ Ll
o ¢ 100Y gle (b Al &St edaladl e Tiaaa gl Y BUI Ve
lia paiay * U 8 Ve ) Jaas 8080 o0l wed VOV ple 6 4
CANOY ale WU GVl VAYE e g BU A ) aall
Joall o e puoladl coal Ay WAY ole BUE S 0 I,
Lulad glay Lot ol e anad oliad coay dlist L g3l pusall
>SS, Al abosattl Wy ¢ sl e Js—aad] cladoal,
sasse dolay + pabiill Lol aii¥l Syspall L el TaaulS)
saast) 3Ll L Gl ( Guew pal pgad L) @Bl e wiaal
Ly olasal gaday Goddl pa Ll ,3:0) o1y ¢ 5oLlasll Ladda i3s3
Cpbpaall (A1 Ga by S 03GEH a3 wadl GG G ey ¢ Jaa
cilall iy + Zelially 55l Tabll (LY e Tade o fa,
O sy (egeadial e G Ga dpl GK) ¢ AT L Jua dla AT
b ALY ety 1 LS Ga G L JSd Tadaie Sl G35
Caldl il LS e JIE 13y gLlall

Glads Laad VAYY ale (3o BU 35 0 o luda il sadl &Ly o,

s pay * @AY el 3l Lud VAT ale Say ¢ aYLuSIL
asia B0 Hlacdd b ¢ e Gl oLl Ga (SEIE Llf (NS
amadl e 188 R G2 il o1t QLAY Baadl sas kiay o fula
coadl LY S 5GH sall M Jpal ads ol ¢ Buauy o S0
G LSy + LU alag¥l i) g Tslite i) 6 Lol
G sadl Ga Uaas 1508 — o li ¥ sda B b = 003l s ¢ s Wi
ud Lsa—a Tyaan ol uoailly cua 3l o 5u2 o fSlast el
LS wdly T gay Gl 3 Laladl Gijlal! olasl o€,

S Bl (8 Lol o Woe Leglis o &IBH Jocill 3 <3

YYA



Ol i Jalaill s il Y] pilpalt LYy ¢ ouEl
i o SMaall sand G Yoy Blias wlua Suay suisiy Luiall
Se bl oAl ga S Ciaill Py ¢ S gl gl 313
eay ¢ Ialail i Gmbie Glael, LLaal u¥pdl pliall Lt
6 b igyae 3 et » A1 lo plasioal iy udgasl] SESH sal
il ciladl oS aaly  Llha 1 Lida 153 G181 o g olladl g oS8
oY ga b SN Lland LRESI g siad] 58 Salai¥! il Jadt
Y (S 85001 ooy ¢ il Bohy (M Lagae (s3a dla OIS,
g ol oy + SULEY) Ga A< e bl Gijlall el
Jlw il Jealy Slg—a i 0 sV e3¢l GAT Dot onal 3
s Ui Jluia sy cllin oS o 131 cBU Ml pa Loy ¢ Sl
Slaally oyl s oL G it s la¥) calSy ¢ § apiill g
b Laad Ol ¢ Laall Bopii 31 (e Geliay ol wa g3 e
Ll LW G50 pak oL Galis 5o L el alasie g |alall
C el g,lanll (Ll 5olas gl oY

ol TolaS Lle pia Gask e QAR pan Tl paydy
Sl AN G i digall L3 e &IB ol sel ole b
O Saan O Gl gy Lask Al Wil pla ga oISy 0 e
Plil o Lagas gl LIGU oy Sads Liglbll (2,580 paa
O a3l et alep il S Lt e opmal il o elill
= oualadl Jeadll i 5 S5 ela LSy — RUI a8l g S wue
CVAE e ey oLl LI ot

e & i duaa AL aaas Sy il clasl caet,

& b baigh e VIAY ple cialail 3 ool s 31+ Bdle Ta3,
DYl I BLaly - laa T o315 ol LeSall byua
g2 Gk 0o oA LBg08 Caeay il uibe (a lpraa (5 I
el Sl 3k ey L Slye o) clalin oy olaudl
p—ad Slhluall alelaaal o 5,08 dluet ety « bkl
b o038 Olualdl alelaal claay ¢ 5y olyiaedl ole gion Ja¥
Lo 1S Jase ity o elill wliosd S1gh o oS0 S o
el Guily Lajlawl alge o LaSadl (Say Layaw phoe 1y
io—adl s gpatl (G Baclad] Jal geadl e ells K oSy « K0 b
wle ol Laa dadl K80 050y 13l Gadaatt o) g3l Jagas oSaly

Yy4



aal b gle pw alaaadly dloadl e Gllall 30l o s al giaad
¢ paaalll I

Laill e gdisyl V140 ale Ginay V1AE ale Ciipa on Laiy
o dasa i B 8 Y llgas caadlly BUS & Y gy
s ) BLE YV I Jiay (aiaie sgionn I plujianal i Tua gl
LS ¢ (ualy ol aba J gailga ol YV ddl o Jolas
b Aplall Jads gl dba oSy oia Loyl aladl Slacd o,
T LW LAY e

esSall GLEYE plint I &laall sda o348 calS L Lagacy
sl US ae L&Y 1aa Jaaa @il ol & pugill I
el g2 Waadl el 53S0 1 oSl pué Gai ¢ Maall du sy
Cl.a,u_au_.zgatsmn Al Sl ¢ Gaa il paasll @ el
Ugias Uil ga @l cdlae 385 gl oY1 eilS 3 ¢ ¥ o Giay
ol Ugiall cdasdl cilS oplal o2, oS ¢ Lle (835 Ga SSY
o L el 3 Re i o Salll il Aaball Slpeas) clisg
On 6S oo Bl il ol (3 Johinll (@ cslS A edaadl Wy
sae Jl pan Gda w0l oISy « a5l Ldldly dadall el
el Ly el e i ST e Ll (8 (g gia3y Sl Sl
s Ladll g

o Cuapdl agill pGasl Sl jaid CiEyl Basa ) kil eSSy
A Bale¥ L Tsdany pMa¥ly LIS TS0 Laadl ola sl
A dla o oSt el e 3LV mSs oS L Lagacy + dlaall
pady oot odi ¢ eld dL Y Lgeldl Gaals (S Tkl Jsa wat
Oa Al dmaadl eMaadl o553 o o BBy B0 5,15, Gual il
Jraal Laall elidf Hls jaw pdy (San a DU § Y0 Loty Tasadll
by galll (& ads O Gl sloa¥l sa o Lyl Gandl jew b
Llae e Jaidn Sl alld ola ga o dyl goa pajiel (K2 ok
oalaz¥l e 35u8e Talael prms ¢ camn 6100 » 81y Taill jLad gkia
* oo Llah TSall il ga Gpay o oped 3 Yy asSlaa Gued e
et p S 81500 0@l slajid o855 ¢ ojliaaly eyl aul,
© Ladll claall Sliy ooy gull e @

oudd e JB @Many isdl el Jlagad ol fSall gy
el LS 0 Uaall paa 6 JIY) e e a3 (b ol a3 alidl
S8 VAN e e iy 0 pallll (Bl G g ta¥ iy il

-‘.s .



AUl G0 e e Daloasl iy oSk ol duay B0 e S dead!
Tijsll Tk o i e iy Bl € Bt () sl ¢ JalSiL
Lasi il g aeyll g ekl e g sdold ddall Joand g Zpaill
BUS (6 YE s paad ol Lamill GlsY) s aaly by iy e
gloo ~Sily ¢ pladl Hlandd cibia (S Gpall e 23] e
Gl L Jot elld oSy ¢ eotantl sluSIl 35 ¢ TIUE 315580 3o
sl oo Baiall Tl g 33 o1 oSa 3l e Gl e |3t
© Lhila,

ol Jlae¥l g 53 padl (3 el § ksl el punba L3 (OIS,
Lalal asiley ehidl pas ol ¢ dld pay + goil Lilaa laysb
s KBy « LAY cluwil! o way pody b odaa LasSalls
Wlo sl (ally a2e GallE (Al (& clua A of )kl sl
(V) &G Jaddl S

Grandl @3S il GLS ¢ e Gl Al o B LU,
JSs ailyl ol ¢ plega e wsaally Jadlly py i
Gl —aall LSy oSy « Lyl S aall (o p3a pal
b Lol e Golall paad Tuaally diiS, « LagSall Ll
AU A e diplall ol pa e JSit dlld IS ol g — LS
el Ja gl saa ot 5uSlf Caadll bbdals Bitas oS, - UK,
s GhLIsYY 13a oIS, ¢ elnt pdall Ty BloS LA Jaa
clalaa ade caws o dijlell acdiud @il Al aalf
pos * paaill ade Jpaadl (Sas oS @il caadll gy o Zalatall
siz LSBT e BEadll Ge GsisSs L amadl eidl gyua o€ ¢ 13a
ple I WVAY ale ga dliphll cpaldl 555 g el LS (bl St
VAN O

WAY ale Loall alesiotl e Loy atl il (L Gaw ol
Slaal Uitea Blaalt ells el Sl Gpall jlady o Slaud @IS a3,
el Galgo 3,88 e Bl (adsy ¢ Bouate 4ay) 6 VAT L V140
A Had BT et i LaBl 3L G pa Rewd,ll 3 al
Sl o el Lol cMeadt Gl Oy ¢ 5 $6 JCa J el
( Laalagiad o3 0 A0y Jolasdl (b eyl aU G Taill Taall iy
Bad ol 0 spall 3atid prad ol duan cnadls) o cslS Eaas oY
@asd b gleuy Gleadl a5l GUINGAS  yvay (Lo olesa

o b by VY s LI (M

VeV — sad) c'._o_)U



el By Lajlacly dipasll ALl e 31os¥ 3,6 Jslall Ga
© (Al ) Bypall odasdl slbiwly ¢ Jadlly asa sl

Gacd Gl aglash §gunady dinll goaae S AVAY e Judy
Sy agundl Gu dadoll e gaisaly ¢ ikl Lubd] g
e sS pgeal 3l o aadl () Aaladl ga sfiadsy ¢ Gaall Sladdy
addly gl 5l ga has0a3 o lay ¢ dlld pay 0 ppablial Lleal
oo sasll wdll (S5 ¢ pgual 3l o <l aadl 3556 oo 1135, Y
iad felslay ¢ Wppaain (Al oVl ¢ g3 (o pag il wall dld
Tolaill oYl ppan Gpmais 1518 gt Lolall ol
* LU o gy ‘_,AJ;LLU =il sandl gl pul cals (I Basadl
(oSha ¢ Goales dad alal dllull 1ia e 4l ebindl hilaa pilas
eandl Sle 51 ga d pud LW GLYY g eliall Llacal Llada o
Loyl olalia¥l sUoll shae gom odais ¥ Ly ¢ Lnall
Aad—dh Lyloaill oYLl pndn Glapds Lagily ¢ B)lail]
G Glhe (S Y ells e aalll il GL,¥0 Jlaal U i ¥
Aia ol 151 Gall ugais Till G,¥0 » of Gua 1815 oS
il 3,501 ge 385 wal pdas o 3 ¢ Jobill b Talall Ge 5ul
c (M)« Lelodsld (S Y Al

5o B Gl Jlaoll wal (K ¢ ol i pean dld Ja,
ol paon See oy (850 dld 8 LG LaY ud v osT,50 (g0
i > 1 LI Glalll gual LAl ad gsEs8 ol < VAV Al
oK ST EUE (8 0 sy el (a58: o olaaiad dlia oS o)
038 Tlym pliy + ¢ Buuilf sdpy Lasile manms o1 4l iuks 405K g
LALEYI 3,81 BTy Taad ol ) alie b GaSan Lol o iLEH)
Goslst oaoB (B Sols JSE ek Lt LS pabiadl (il
O obaSll cVhalll pad o o Leall sladbaatly Joall,
o Jolasll (& Lamll Goa¥ Lok oo ks (S Tl LY
¢ olpadll pan wiad g Jylil waad S 6 oS o alldt,
Yo Al e bty ay elidf ot g3 oo ellal sk Lait o

Jiiid lia Tala <€ LIS e upill 85 i 1S,
palia s lBT LISHT s S5 ol ¢ el pay ¢ Lomll Tubiul!

Jlesht < Lwoldly LJB.;.H o3 Ol J,::J h3) ¢ Hged 9 Jailnd o » (V)

Ly LA
“The Theory 'md Practlce of Central Banking’, C.U.P., 1943, p. 26.

vEY



i b gl o waly ] ey ¢ Gadslall pladl (g
c U G0 Laads sasadl Lolsll eVl pasa peds Al
Laali celia o ool (Sl VAN ple (I o SATa 285 (A
A Ol ¢ opnalt U o G plala palas (B OIE i oo
+ o oYolall Aulayl Wlge ate pina oA Luodill Slos¥l Jstas

Laily sl oluS VAYY ol Louiill ole gdoall GGl cdely
ealSy VAYe olad Talladf LUF La3¥) (8 45550 il glos p3 e
eladl LS ysua oo = ol ;L..;:.“W_U_,L..ll o Y sla
Soban st ALl foy ¢ Slerin duand 0o B A L 3los¥!
Jolidf 8 T alast el pogsd sbasl ey ¢ RaaaliY) daalll ol aul)
© i) abiw 6 Ll ol pss clual WS LY g Gl G

Suoell oSy B G & A diadl e paiasl sl L1
i Jo—a LAl pajslw Ladiey 0 a1 Bsa dad) (e Gaidle
£z pl peodll 208 Yol bl ppaliial slisials et
ey ¢ da u_-.,‘us.u.uulmw‘tuu LU 6o I ebidl o
o e abiga e Ll (G Gal @ aniy |alan) diy Al
Lq.: | JY F IRPRR R PR R PN Y Lgailas G“'” _)ay‘ n_aL.a‘,-I.ua.”
c..u.a‘\ ¢ VAYO sanamns ppdi By v caddl (Je aladh QLI ol T
o s J o sedll e Ulla Llhas Slagll an o llall sl
soal « Abn sda wiey ¢ Wla Caasw e wi dlosdl o oY
P ok Lpmy G ol 3 ¢ Rl (bl Do (aladl ey
Lasmlen o i Loly o anb JSoty Gl oS 311 ¥ LSl
isme N Lad s Lses Y1 OIS, ¢ RolatY! fadll Ll Aasgbil
Sos¥ o cadll Jle Wl Joaall o oSG adeWsuls ot seeadl
© legll laSa¥l e QIS Aalall iy Jssasll AL Lawll
bgaa o2, Jrgasll LLGI fuses LGV digl p iy o 5edll sasy
* tuad Woges asklaad

e On el Ll e T Tlay Bolalf elli S il
wadll o il ge pal gl ¢ il Llal (b ol e
el il ¢ ALYl Gelae (S @3 gay el
Loa BObl Splan Gonds Al 52y holl b GBI 438 ge pads
oAb il Lead aelun 3 I5¥1 5500 o sda culS LS ¢+ a0 3y
dol e Ldle Lot Hia 1y, o gl gl o dnall plicl]
Oo ) Baay 0 0 LAl M 5aT y bl Gl jen Gl jed
Uyiia HIGY) sia paad o1 Jud o8 GalE Jlay swse ot o))

Yiy



oy Laa (63550 i elinlf gl Lowlad L1681 optel Ll et
© () corolagd A VAVY ale b oigeaals pl o

COATY e Lol oilss sl elld le aaselis Tosal) oSaadf

Coanks Waall Ansue e geobill GIS ¢ LY Al by
Glosdd daadl Jyludl el of plaal 351 LT Jal (e pgiasd
LS gutass GBI ol WS lvadl oo of Ltaad) adleadly Lol
Sorde Lyt 1pa38l Ladlyy o und s cigags amadl BaSa §5ails oy
Lhe b laa 35y 523 e baa Gl Goba, Gudol) id!
CVALE glad ) alasl ey ¢ 5ilE

'x:\.-\.__j:l-“ C,b_,\jl )‘J—-«A‘ L_-_\-LAQ d—._.:.?:l 01 -\ Yo ,_,34.&..4 “5
alh Bl n Bl o il g 1y RLUE Rebne

poaadl padat awdl Jas @ines JU

£ il ¢ elidly ALasll T pall Jlael 3l Lot
Ll Tl Jlaedl pSa3 (i) ealll et budlly LaSas g
o Lomdl 3looY (8 Jaladi a0 Lsa

LG en afi o Joa Glsa JJadll o 81 S ¢ IS pay
ol Lo Glhe 3ih oF oS ¥ adll e dill Bllal oY Jasasll
coelle M amdl 31,0 Ll I Gamlt Go5¥ Jslas Aleal g
© MU U goladl Jolasll (g gha G slhad Mo Wl auaS 45 udy
shlal (I cadll hlisl Ga hball ssll Jpa3 o dld el
pran s O pspeadl Telbiali ¢ 5 ¥ Tdsatl Jledt 3,000
oball pabiagy Lol Goball e Laa (S0 Lasdll 3,581
Jlae® 5oluly ¢ Aodaall Jlae¥ 30l e cawad o1 Tastasdf
Usils & poadl Sla¥l g Goall S50 W Lajyn — Lisall

ey S ST o5 4 blist 5s ay sl 34 Lombard Street %)
LU L5 A Lo el Lydt 4 kit Jot g Wpidis 3 gamos = 1zl
N J_,-A" ‘}n

Yee



S Ga OISy ¢ seeadly @AY Golall wlls gl sl
0S¢ aaaill Cadll o 51 lalall Jlededd cadll y Ludl
L pall Jlae¥) 55000 ol Gt e oS+ phlBaY) paias oS el
e Japaill LLE Gl 5,5ka puis A 0585 1 aleyiall Gl
foe¥) b dua 3l LI L) on Ba3l S Gh o il any
iy ¥ eleiall Gy wiad @32 o ¢ VAT 0 VAOY 5 VALY
aeglliy slhi Gouy aiill 31,0 Slaal Solady disll Jayasy dasSall
ol didl Gala ey ciaadl Slaall sdgl Tamiy ¢ Laasad ol
Bl elial Tlead uiilf aliill (3l glo 8bsadl el Tules
C il hlial Glead Tladl Zalall Lub ol Gbjall Jled)

s — YAEE 5l aany Jed o el Sohaad Gublud oIS,
hitad sl aBi g iy dsball Wiy + Al aall di anay
i e gt aladf dld Lk 3ot s le Ll Elblaaly
AT Bl WLl (b cidl (alal 3okl casdy o+ dull pe pilay
o ansll cduat 13Ky AodW dBlgt Jola b st asily
shltaYl cwa colSy gAY Gulaadl Ll LAl aE
O o oAb LG, T dinll oS Al Suay faa Lol JISY
LM ple sawa lgaliel B ehall 3180 Bub) of b ela dla
© oSally

A sl il Gpeadid (Al L)l sl 518,

C Al c¥aSl 4 pads o pabin @l sewll ST aall
e VASE gLe Judy ¢ il ey lagac Cigyell say
elsa il el paa 5aid o dlld pay ¢ o0l eid] e 8 ol il
Sey (ol gt B AU B A I Juay ) VAEY ple Ta31 i
T ol) Tl By oliely culh Sy elld s 03 3833,

(25 slaiias (5,3Y) CGjlall call wls Ll L gle g

b SR e Gl e ] Lloal olS 31 !

LS e 5038 AT elill jau b aiill §Ss Say ¢ bl a

b sl AL A9 SIS ells Gy, ¢ oAl e p il Taa
v paddl g b Jeand (Sl bl e pds il ja

Slaa¥l e 13585 Guolay oV il jan 6l o padlpdl ey

Ygo



By Goedl dld (8 Leadnidl HGl Ge oaS ede iy oo
oy © Gomadl orw e el Gae 81 B O (erailall e ddlad) s0a
e paas Sy ¢ Gamdl o 358 somw S il bl ¢ day
BLoaY) GlSels Jiney dlladl ab iy « cuoa¥) oedsill Ll
e b bl bl 1 ga Fo—dl poay O Ul Skl
o AR (e paddl G s Cpw bl Gy e 4Al
oradl G 3u0all e slbadl paa lign,y 0 LI by il
e AE G pedll cgn cpbal @Al sadly Gaudl 4 pasE1 all
S gl Laislas Ga peemaddl g wad (S 0 bl e &
ot Glba dags Ledaas ¥y o il aw (8 @lsasll pa Lajladd
©oaS e aal

el i el oS he awlBl pEl e B ol A,
Y dolall el o8 L LWblas » calaladd! osla w8 uad!
Gnd B b padl pdlge calSy o JleeW) Jal e padd) Ggns
JSdn il o @oaY) Laldl gay ¢ Rudll) db e gpomalt
lipnuadl by ¢ slawaSy puiliaS disll 55l Hull alipaa ashe
S (e CL’;..».” e BlEGAY) Aplas cail 3 UALU Soall e
Copadl el Ea cosaaly 3t

136+ saa syl Tkl a3 Sha dla G . elld a2y
Ol Tuama TS GBI Gaw 8 AL Tall AW e oS
oy o el com Ly GAAE Al Sl LA Jipw Leslll
el ey pa Al SN Layl kY 5 laiss peadlf o pu ual
ol L gy ¢ oal¥l ellly cul 13 afeliall Lali ol
e e paddd G dad S peaddl @ Con Lad Tealidh
CoonS ool il aw gge bag OV (A e LSl padd Gl
M ¢ Z:JL:.L” pae » I\l:\a d.\..” S G 3._:333]1 CJ\A-u:—&AlL.I"

a5ty @ LSl Gadl alibee 5 e L gl a5y

b iy g Ldas fadl o 02 0 Swae Zahiaa YK olly
C o e @A dill Juany Lta 0 oblod sis s
GO il poly ey ¢ ol 3 p U W e win Taa G
bl g 1305+ Sl 3 B B G JlG ells Gl Jual g
My o ailll LapSoall aluiow pow il o1 Gasiis . Ay
sia pda gly ¢ Lylasll ppdjlan Glo wlSidy §gadunn Gayiall

Yéu



alas) el ol Boladll Giolall Suwsl Ga Jis G olSaull
¢RI Gaed] i eal3 S Ebblaal JB G,

| Alal ey pudian ob Slal B ot Gla¥l o
Sl siias elld 1 s ebill ad S Gl sl clilae
il jend L0l culS L Lo cj‘}” b oblaadf saa o) 3 & HA-U

il A« Ldlad oy Glaal o S ‘aqilu'i il

Jonss il TSI Jya S Jan LB Basall gt iy
sle 31 Gl o opsastl aa gy dadl ga Jil g pasalag
Jaa Ty Latal¥l c¥badl pad Lail pa el ad, BT ST
Jd s Lagaidll oYLl pcis Gliaiul Jal gaas Lasie cadll
Jiaay LAl A TwaS GaRA b Al Y] RS p )] s LS
Copel ISt alamil¥) a @ pladl a8 Y51 Gy
iy Sl alas) i Gl G aldl el Jia )y
C‘LLJ.&.LA OL}._LA ..LA.‘;‘ ‘:J..\J ¢ CA‘JJL«.A.” :).L‘;J I :J‘JJ‘J-” J;\.LBJ
\:IJL}.Q fallsS UL_A‘\ b.‘\:\-h“: ot xfl.&a.” PRV C;L‘l dlﬂ:—y‘ ‘a:lJ N L}?JA
quS.._;\A-”o’\‘,U.Uatld@;xﬁmmbhoszrl&ﬂtu&t,
lebiall 4 paal g3l cdgll 8 Y1 Bole WS Y elill adiye jeue
¢ oatly Soladlly

seadl 5 Al le pde il LRl LaISY G ok Glaly
sad le Tlaa LAY LY a4 ool Luill oAl o ol
Aiadl db wii c epladl @5 b el asadl Ga Ss dlaly ¢ b
paad Laleo Llay LLEWYT Taa oISy « Gl Sua e WU Lo
* el slpw JW Gl Gy pladl b Bdpadl cdatall e aS
odrady ply ¢ SLB Ga Bdle a0 Erall albill g LS
oy « VAW ple uay e wagll Liqall Jle¥! 5,00 Llsal
dlis csls Laily o VAVA ole say pudly ulad rae Jld Gaay
sl Lol (sl LG ik cdaa 3 LIU ol ks
LoAoBal sl 3Eay al ¢ elld pay ¢ ThLadl T3 3 claa Al
Lol @bl @da st wily » Ulaadl (8 51 el (g huna (5 6l guu
Ui Lagd dba cilSy o bl Jowaill i laudd ol 2k
¢ L,al 5, pull o g pte Mool gi AL G g8 5 ad 55008
508 Lo I ol ISE & B G Y e Ul caa gl 5 Ly
alplsat cal€ ot ¢ ol SIS e BW G Ve ) Jead

Yev



Bagana ool Ll b ¢ S de palill GUAN B Bl Labil
¢ il 138 Bl b Re geasd) Cilaal) e 3K LS S

Geally Uaall o Ao¥ Qdldl cpadl A1 bl Gaw adly
adlaay coadl GSS LasSadl clay * (Aol addi pllasy ikl
Gl b Bl G 13Say + Al i laa S e ol
L0 Jlanl el Ll RaSall clast coall oa oYl
U:ui o 1..31‘-\:\-&&” r\i—ll J‘J-“ Qa:ua:.h:\‘g 03-“ SJJLuau.‘, ¢ 3__\A\}l‘2l
Do plisdl b oogh (3l o sl > WY B4 a blial
. ..a)a.” a0 La

SU) i S WS e 565 o1 S Tuomilf dubid] 2ulS,
él‘,‘ﬂl ) S J‘d—scy J g dlsa O.(\:l ‘A-La * S.:IJJ:\-LJL:\-” “."JJ‘;‘”
g le sl L) G Tplen Ga alaS) iy (Sahy Wl o Ayalid]
Aasll i+ iral) gl Tdilf saclill le 1 & pilall o g3l
f_é") ) d..\:u.A J.s:n Ul" x.a..ﬁ_}e saatadl JLi_ua“ ol g..:‘).-;.” O 5)5.3.“
iy ( Latudl i aall pal Lsi U p WYY e oS5 Al Lt
o elaiily o dld ey o pail B Loal¥l il LUEaY) eaassl
PR VPTG Iy SVONG' | IR P 8 Lals jladd dla calK VAVY ple
oS Lalias) ddatall Hlawdt cuasasty
ple g2 Oe e glos W 0 Goadl Ga) (b Rl LU aa
L. 5_)1.5." U‘§~9 ¢ ;}u&.” ..\._ld-da oS Saa r-“l ‘ Z:\LU 6.5 0~ LAJ‘..LE.A
o Uaadh sa i tina pudil 0 VAYY Bl VAT iatia (g
JLA-’.” ‘}AI\SUI"AY~ C,,AJ:Si&uA": Yavy ._n:;m,_,.i‘,:‘:,:\.i.«.as
. C,._.\.Un\.c. O‘M‘G.Ll T W S

2l paally SLEY) s a sl G . il dls L,
Baall Ll Gkill 50 ob ekl ey ¢ faladf ey Ll
O et ¢ Bl b el ALl Jgin o SLEYT g O
M Loty g b Lloe oIS VY. Ll tSle oK 31 Coadld
Gl Ga dish sl ol alad) e g Ra,Salf LaT T abuat

YEA



Slasiad pae Ula (dy « B Gpil wand ok o ¢ dlli gy
Dbl gy 5 waa sl Juaedl OIS ¢ IS e jSadl GalBY | ilasl by
S LAY pleal Al Taladl WS 9 g giwe @t I Sl
dodl ot b BU 3V Il iall e gy 3 0 AT G 6 g
a3 Sl ells (b AUladl calSy « VAYY Jonl ia el Jliy VAY -
il Tl TS Lailia IS elld 01 sl cpay + BUS 3 Vo e
Baladl 23 6 S3 533y ¢ oluSll Ga fdli 03 1 0, Tudal

C el an matio WS Sua¥l Ruledd] e 5uS 3t als U

Yyt pa ol dall i GesSadl Lubud W Gilaa¥f cslS,
Uanadl als sad dlld Llaty ¢ & cluailly adll sl (i sl
o abaad Al Tuga¥ Glaldl ga lasaey WU JUa sloa e
GAll Tially + yese p3A3 e ciley Lauasi dse o 8kl
siill Gaoe Buls)y wala glaldl db i &1 4 lle @ 3 Y
©Lal¥ Gl Gl Gan 01 (8 coad Ll (3 Sae 4ayl
Spall rauil) ol GuoBill e Jid se pw dUa o ol
ook (B e Oy WalS Ulasy LSV g i A1 s padn Todaa
¢ Gaalai®Y G iSHy ¢ aladl ggeadl Lallyy ¢ Basaidl Ulkad)
ciadl BuS¥ dwandl Wk, o palasll Gen GLEY) g Ol
v cadlf alay al 6N o8 aauaill

oS Uy ol Ui Lt (o Lol LU ol cslS ail,
cilSy ¢ b paal ST casel Lagiill gedl alble ol p)
G e raseal Lin ¢ clblead] odgl Tada Ry GIGAN &ydl
Go—al allae ¢ ply ¢ b Legs Ll e LIS 3Ll Golall
puaiud ol Wily o cay il e ge JBae JS8 pudiud
pis pobied Blpall SHlEeY) calS Loy + aball ola¥) i Llal
JalS Ga Ldatalf Zebialf & o) Glal Jylos ehidl oIS o ehial] La
clll B e Bilay gia gaedl oble gudial p syl 3
Coead fa st bl

Bl Jioh dpully Tlatall oldkal) ga plaall ia el

il Ll @al)y 0 cpadl s cadll i pale Al 5 sdll
oleglall olae i Guas o AY eMaadl Gaan GBMay 2l o
S L Ll o dill il laa dal gay + LG jias
cilS lee 5 HST JS8y Lol clabiw plal oo all Ga sta

Yéa



ele A ¢ JB Ja lad + GLlalall 3,Laslly Zeliall 4yl
Oy B i V¢ G L3ST I3 Y colS Uladl ) Rida ga gl
LaL_u.u.“ FRYY C.\J\\SJ Ja‘,fg..” u-.i PREGIIEAALY JJ..&Q‘J JLu.u’)“ (e hILe
A 6 S anlang lly ¢ Ouissle om ST I AUllagd] caaii)l VAT
oAl L LG ¢ ] il Tl oY leals Lag?
r:ué‘g_,_i." ad_A C.\..\-Blul‘ L“L—.‘QJ“:‘Jfo:'J uu.i_‘,l.jwi‘.é.'&:sl.ﬁ
C il e a3l

318 Sl bguny Ulhly oolatl) SLuSIl ga il ey
g cadll Ge GLA3ll ot e L) Raady Ciglia dla Jis Y
C:-\)A:\_u.a‘ 1al . JJB.“ saA C.'.\d..\.l: L ‘:JLC-‘,\.MJ M r&.u‘:l“ U'” (5;!33
Jé—*ﬁlﬂléﬂu‘d—ﬁduhdé‘fuhu'wu“;“ﬁf" Vavy
VA0 ale Ll a il faa wie GEy, Bl b Y 8 Ly
LBJ'“"‘” Q\:_JA‘: C.\-LA.’:U-M‘J . (cf\_)_‘\.” t_‘zl.\..!..xlcs‘,;‘_-.\, SJSQLJ)LL.I)
b 0 I A Ga Pl ggade Yoo e ol L Jsad pladl Tl
CEUN Y Llie Suel R ) oadl Gags oe BUI

Jaae IASH (3 V40N I AAYY o sde Tacdll olpe¥) Py

el VAV L VAYY ale o Laiy + Goaliil) Lol Guleadl ge
8y o Dasay beani, Lalaal llss Ji53 Y Gabalall Zebiall Ula
SlesSall oo coadl s b ol g S5l LG LA ol
by basny 0% O (A 1A O - Labad] Sua Ga -
fagias 0o Y i ,aY1 Sl Sall Tl Ly o Ll Tl
il aa Jhy ¢ Bl Bliy Wily o caay 35000 et ¢ W,k
Olasa usad Lggaa 5 a3 038 a8l Geud] oldae Wiy  BU Y
il Eiall Gle Blall (Bl 3yl e o L dlia o
L3 53l s Sl woadl G Sue iy iy ¢SSl Slad e
Youi o« gt QA QU maly Ciged Ay BU g3 saly wie
ot e il jay poadll cYLuSl HLasY Gl d5

Yoo



pB L3 0pdt T ol salaxiad ge 1alad) ey et o JIpa¥l
C W b oaaly elud e audl

G Laall pa Lol 638 3 sampll guoll il simay
BU 43 ¥ o Ja¥l bk LW oY) e SUll paia Laadl
pios 1Al ey o V480 gle St et Gy WU i YY
091 Ga a3l Aagd s Ga dilall GSadl laa Tead; H0as (Sl
oy ¢ gAY LaSadl TAUT 31,591 e WELida dalanly Gladl
ot dld gu5s OV (erashall Gay 0 L Gl Sl daad Wbl 2,5
K R l:.l-Ll-éJ Vi ‘»‘,:\51‘)4.& U‘EJ ¢ 3._“‘,&.” @‘JJ?] ul" g’:.Ua.”
ol g ogilla Lyl oSa3y Jobaill e I AUl GagSall
o V§ v BIAN Ge L@ Galsil aia guala 000 aSad b
*eany 1 VAVO ple (e ol 3G W

Ly dile dlia GIS o Suay ol Al e @l guall fa,l6 NS
Somald 3580 Y Ja¥) Aok LaaSall LU 31,080 e AW & VY
Sl ghall o 3ma T3 oph3 gy * (B Al Ga Slismadll L3141
ol B olEe V) [ ggaaldl a4 ¢ pausall Laaly olde asay pay
© LaSadl LIUT 51,09 clase 38K cjghiy  padasl) saud] fa
; Raded olyidag §ead! Swiluas Gawdl toliall b L 3 58,
ole Broa il clbl Wl caay VAEY ale Giua 6 a1 a2
Glos¥l (e St pas ¢ Juma W38y Jiay ¢ Gad] Ga wlaay?
oras Bliia¥] o3 oS¢ Lp palBdl al Suwa was o1 Jal Ayl TAUS
G o p il GBI oLy dliS, BUT 6 Geas AU B30 50t
© VA0 ale Ao Sall uaidd aas

Sb—u¥l pla,l 6 VAo ale L, Cpadl p¥Wl sy

clegially aloylol 8K Wygu cmiy 3y el Lt
subise Jatull Gdlall vihy 8o, siwa ol ga o s 8a3 Sl Giidas,ulf
Luil! dwbd] 1 malsll e oy ¢ plaidll e asSadl 3Ly
ple iy * el o wS b pa5d e 3,00 5ud oMel 832l
2S Sae dla Ky ¢ Lo a5 Hea¥ly bl cals o VA0
a8 Gpall Glwa clblla) calSy aledoll ollae (8 toa

Yo



Lobiladl LagSa wiasl Gl db By ¢ shadl 535 Jaaa
il e a85,U ¢ Bpplagl SIST Ll Al pad dHY1 S sbadl
uole st 8 BUI 3 8 Iy VA0Y uaigh Led G Bl & Yy
ol Ladll LIZAI o531 paaa 330 o Jalaal ey oF ety « VAoY
c Wisa iV e« gl A Ly 3l sbadi pedl
S oiohaY) KL e (sLAT Bua waiad G poddl Gaw e oS5

CAE e Olanly 1alad) diy Ge i)

Joa padse V40Y dia Lufill dbadl Jae 3k ool aslg

Sy ba olaabll ga Juelis (8 pasddl Juadal) ey 0 S

Sosnad] albaload) Sk VG Gaads Aalall 3 palf e (Sa albs
v LeSay Ldlaal e UG Glde (g

o e g el 6t oo Ailiae Lkl Tubud) Gilaal ol
lgie Laigia OLS Laa 31 Eeyull G L3I ulbas, oLt
cagall Llgull Tadlly BUEAYT 5o Gaspll hugll OIS VATY ale o
LS Lol 3o¥1 Slasel saaalsy o Jagasll AL Aaadl pka;
o Yot aiadl vagis @I Gladl eb ¢ S5 Jeadll (8 ALy sla
Alily + Gipall Jae¥ 5ol phltal oy b o8 caldll 35lua
bilad il Slabaad! pds Gy Ul el Gl iy o5 elialf IS
G ey il pllas ge A3l Gl e 0S5 ¢ L6lS cbblial e
O ol cabalil 01 plad G ol G150 Hlaw) e Al LS,
1 b el s oGS GhlaaY) Gy Alaall Tl Xadll
addle il ol taa s oF Ul « didl aladnll & goa e s
bl (il ¢ @ SBuey oul Gre e blaad¥] e aadl
N o gl ey o SLEeY Gaa slepiall Gloaa 32T b Rl
hlia) oe Yoy doall Glua JhlSal bga oo ¥ Hhadl e
¢ Taipall Jlae¥l 5,0
Dlaatd Lopoadl clawbad 0} digh 3y 38a giall gay
o osalatall 5Ll Zebiall alsae Ghal s ai GbliaYl
oy solasll alusll p o8t palas Caad Ialadl ey Jla il
¢ pliia JC8 Uleall SEE pran hidl Gk Jylay ol 4K 0 GlSaYS
Uleall » Lajile Twliadl Gl3a¥) poany LaGH Ltal wpall Siay
el busia usay e Jaadl Gan a1 e @l padsy oo« ElalSUS
lasdy * a6 aasd e 00 81 olliny Rllendl (ol LA,
BLU G YY gn maof UL ol VANY 5 Vi0Y b g

Yov



caly © B 6 V0 e sl S ¢ BU 5 oaaly e Jiy
Lo gll oIS 1as pa (Sa oSy Joliy (Ao VAT 5 aslly GElall J6,Y
o ¥ oon et (bt @il oV Gaas ply c BUT 5 Y e U5
o VANY ple G Al JSdy el LGl 6 oY) Bl

O apall sdgn LLBAYI oK 1 W pa Ga el 5l
UV VCPURD SV PS, () RS WS | R PROU IR’ JV-V00R PR VOO | I -+ 300
B0 ety O gl o 0 Galh) Juadll G ek WS - Gd bz
Cod Memy 15U g 1315« @il de SWYY BoL 5 S 1) Gluy
. éé\-ﬂ\ Jlaazao¥ 3 paad) o Whsts donill C-L.Jl s OF C’:J“
olnball wfs o) S SlanW gl U Qs fe S3bs
Ny S olanyl LLadh st o 658 Bl ey NI
clolaadt s cellazad 130 Gy b Sle 5,5 b Wby « ole sl
do gy + NI ) jizue Y Jaed O gand bosdo) Uit casd O
315N Je Blinld Loy rs b glt b A s i e ¢ ol
© ol

LT ale giall ol lsladl Jaas Gyl s ¢ el pdyy
e olulall de aa¥l Glalf L o WY1, A Ga
Gaa WS D, aadl alopl sl WSS 85 W1, « goladl o5 QalaSsY
SEl e Bliadl ol Gyolall sda Jia by ¢ TaySi wpadl SL8T
o Sibe olohaf e JE e bl (S clegiall ol
sk Joait U LElS clblaay) ol b 13y« Jdatall st
RS CY IS B Y ég Dlodt o & geall o £ o) ldis dpld
Oe alaii¥ oSats ot I Gise Gblaa¥) Chaiah plawdls ale aa
o) 134 5 Y ad dl..\ pay ¢ asaadl sl aa s BuSS
ol gl B Ll cabblEal is olbbia¥ cslS 13 USaa
© aaalf

oaas Wadl 8 Lald oMSae Gl a3iad cown LS
eola aluball iy olajlsll et (I Joay 41 3 4 ol sautl
Uylaas u‘l-\-lA(u&lSL!AULEJQJAu‘)—Md-‘AJ‘JJ"‘WY‘ 3 ga¥
Lliad! aa 380 Y Luill Sludl saasll o g ol taa e 3 bl
© olia Uee (ggiun e

p olesiall oiaay Slawdly Ulaadl 80 Gl 138 pay
g 3 Laad) Lobedt Glsl fed Swus Ulasl pzad ) Jadd
SV Je ol asdl Jsall gen de e aed OF M ot

YoY



Lol clol@y) ol Ge taaly gaidl &e pu p€ H8any — alijas Y
c Gooadl olubud

o e ST Gl ol Lumill Taloadl Gfaal oIS W 130,
Chay Sy ¢ LAl st Ul Laede b B Kl ol all
clubin e @y il LET g clawaddl Byl 43 abymall
vl ol S cbetiadl pay o coadl v b ailabiny opadl
(gl glogy Guiidl @osYls Loual) cdaall ) il aaa oS,
Jaal '35 Bl Sl 3 Lo ol Jaally ey Jan 1aS
Jeid b)) () caalinll 138 aas OV ¢ usill pas G p el YRy
SLIGY Gs Jaa 5508 eSS Golall 355 6 oKy ¢+ wpadl
S5l iy ¢ i Sy g TBaa gle Lulil o TuesSal)
Syian (J Laal Laadl) sladadl pada 8 opadl oL Aag,all
¢ clalad¥l sda jlaa u&adl ¢ (g5AT Byay o clld gay o laa padlta
Lk i O A Laidl ga Lusi bl Jpal kel e o1,
SRR

VR PSCISEVILIE FRERE I W JPFEQ S VL (LT

e Had ¢ aladl goally aladl Jasaill 3asi5l Laa¥l bgals JSiluy

c SIU Jeadll (B daasl) Ak pall e LI olewil] Gaal

oSl 5 La g8 La 38T s Laily o pdadl Aoy slaw 5t ells aus3 Y,

Joa33 o pgadl Ly oS U praadf Taiisn ¥ sl Jspaall puds Loie
Ry S e |

13 Lawaly clisaae 3laa Jsa¥l sda o S pan uyays
clulbw Gk oo LAY aaa pasn (8 LBl olbladl cud,
Slasdl paa Jlaay giall QALY Jlae 3 Jesdl & iy
foaidl Labeadl 3lajly slawsll ald Jldal Lol aags,y © &38sall
wigll 3 (adll pealil Bab) Gask ge SSV Yy Jlad pas e
by v odoball 4 sl ) QALY 1 ALaS) ey b S s3I
o Lol pn sl o3l eigl ha Ul ol giull oSyl
Sl ase waad Gl ¢ apilly Blads Led o dlld 5a¥i llis Ladie
$2S5 Sall G o 138 pay ¢ Lkt g 1 5a¥ Ll (B OLE (e
alE Ol E Y, ¢ R Lol Bacli e GLEY) e e lad
dwiad] Lllad e 5 o1 Ol& e a1 B0l GaadW) law i
Aoy Gigay Al 1ia G maaly Sl dliag Baaa ik (8 Gosdl
¢ b el G B b Gl Gl €ide 3 il

Yot



ooSeadl LA sad LBUa ualadl Joill 3 cuyy il
PLl e LULH gl ¥ 1kl eliy o1 ey o il cually
sliadl LEY) G JS Jasad LSRN 5,10 celliud 131 Y1 gl
o oalE I spalll sa alacdl Gatuwa guall Jiyad 1 saaudy
b elld i b oelall (35 LeSall cilS L Wilay + cijlall
¢ clswadll

b e b lo Bliafl fali U celos aas LS
Sl all cali ¢ Gualall Jundll i gl WS+ I,Y1 Taall ) st
o sS—adl Gaall Ga 3508 Glas el p3 Bolely ledlill e voe (b
CRIW GoeY Slast G csdse sad bpa plEl sl Jadd
oo M Ja¥l saal GAIEIL Y i) sia Ba Jagad (S Y
 osaadl ool Wlad! Jpa¥l o wii ot Wl

Lalad soaae Gk Luddl Ll Ladinl olaill edoe adl,y
ool eliall saa il wely * Raall iy cilua¥l i olpusll i
So—d! clales il paasd of o<1y ¢ Taboadl Toaao Il Aaaa sl
wd A e Gobaall Bolall clulaw (f LAT Leall £ gall
il B 53 ey ol S cap pas ¢ Ly Realadl aiil
ablee padiug oV didl o8 L 13l - pualad! Juadll (5 (2343
st o) Golall Teldud 3 olS] o Lukall saclill Gazal g gl
¢ e¥laaSll S5la o 5T O B Y LSl G e (Al
G wdll andiy s O o Lab Dossa ToAa) oy oS Saie
sl eal i o il wmll sl sl oS, (3Sa, ) el
hrall st Hppeall Lisie g5l (Al ATl I 3SLI Hlad pd s
ki ¥ BalSal) 50,8 8 slay ¢ VLSl Ga L aall LS
ol Ga wall 3ok oo Lalll iylos oAl alle wd@ dull
Gl oy ¢ BBA gdl o sasdl LTl wSB G ) Gpa gl
T o0 B &3 ae il |aladl el bl

Slgiul wid Jad e alids wid L sl il it W

eVl Qllll @as asiilly aill Joee Ugedl Tows > ale
oA elhy o e GBI G peal clisalll B 3y ¢ pladl
cBW LB Y ge JB N phi Y Tuaddl sda o Lalill iyl

©oTVR sl o V%R ¢ addt aadt e LB Ll g 5 ()

Yoo



O Lo daly MY (le BU G YA lledin 3 Gl gay
o dijball gal lall Jpua¥) 3 Saill | lad) ey Zelalnl
Bl Gypaall it oS o leablay flln llaad i pSadl p Uiy
alalia¥l sl g o Loelld Alladud walyll Gad - oSaslf f3gl
Lsiye i oA ol 8 alblall loubal G LaSall LU
Ladiy Gisadl (9dT paa K13 (Say ¢ 134 gay » Ql5ad G401 Lo
Wladf Ll g Lluda 30l pebiad JI5 Y cijball ol LN el
logmmad Buliss o1 ¢ BIG—all Guit e Yhama Bulids W
sily  padll Grw pRss8 (B lghea Sabi o1 L ladll e sl

C oS S Ul i Waey Wpsnadl Tk o1 Lhae

Led P e il ol (S LI cogd V108 ale
3 Laladl glasll » G e e LISHE ook e elldy gl
o OF Loladll Goball e Gllay oF Aabadl 1 5alad) oy gad Hisn
02l 2T ¢ Wil Jpual» Lt o o3 ¥ il = pilall sda Jany
il RagSoatl dilasl (alEh paablly ehisll pohay + W ppeall Teus
GU Gty + AIHAd a1 e oAl N LG dala (g g Lol ol
yball Jpad o ea disad ga Lald pdlay ollad gitall S5
Laladl allagll ol ellily « Ll yé Ball A« bl » Bill Gy
dolaall paldl Ualw i (8 Sl ad oy Ladie Lplls a3
oda oal Y Al sl (8 i baie leads ol — L,leu

Lo paa gt ga Lado Sulely Laladl ailo,ll Gl Joaldty
B 3 Y e Ll cuadan VANY aadgs el 36 0 Al

ctblod) 2335l Lilads cluwlia Sae Gy« VA0V ale g
o Lmallil aa®s Gslall e cadb gl 581 K80 | il el sl
3,050 Wil ey o il aabiias ¢« VAEN plal) | lanl eliy 0538 o pans
ALl i oS5 oy ¢ Ll Ghlall I alpaa s Slaal < S15A
Gl ¢ oAl LEA 8 gl agayr Al an o (3150 (B caadial o
cwagll 358 Al S 1 ol LagSadl e Gl
Ly S by baad (S Il glady Ledy
Canal WBi ¢ Gell Juadll B Taaglly o 3L [lad ARl
ly + gl U le Ty ppe Lol Tkl Tl Tllad

Yoy



Oty Kawlaaad] 6 pwai shyal 1S3 I ilSal, Rials Teli sia
C Y (R Gliss sl 61 e ST (g 5a5a

Ay Ll Tubuad) BT g G A1 o Talll oae il
gl My ¢ b Loy lind o] gill g, ¢ Sl Saladt
© b ,iST ollKal A o calie] udl « Laladl

OS] o S slaaial Yl OV Uspadl padd L Gy
bl ofaaiad M 51 ( Tanl SASYI Ly ) « U gppatiadl,
O dae e Joaly Buldll )y oy 0sSawy 0 o pal DU LUl
oy ¢ ol 13 GG wie 15 L0y Guaty (3 el sadt
Jalpadl i Laale Uppony panos B il 13a b aladl uialt
Ll ol dagasl JIsa¥ e Jomaadl Saa 13 (Sl o g AN
(V) Al L Ll elld S ¢ Aalaa by b

Al il paay ddpall allill Usew Gl o AT Gallyy
Uppall Gaila wrae Glodiay Lealsdl Guok oo olall dGlas
Jabuwl Gyt e bl U pada dldS Say Laladi
Sk oo e ¢ LS U ald oAl i1 U ol Ll Jyal
oo o Ja¥l dagh fpa (JE TSR 0508 Jal) sual Gaadl Jasad
deat ald Tua,Soall il gho¥l Llual oo Labiud! 3ob
ol ¢ STy alady o1 ¢ bt fauB @l Dlle 3,0 3EawNY
el e dabidy + Ja¥l Uish o531 gy Ja¥l Bomal dle Gl55Y
Ay« Bdy Wls)l gladin drall Hlead by Agdl U
BSI Slec b Lwinll 3 LS S8 landd i gaad] L33 3%
C LU Jpa¥! Ll e LM A Ga Upaed] b

ot Toalast elid i 4l g4 LAIGL odgl Tiwall LU,
b gl 35 (ST bl Gaadl 5au3 (i Leadl o ltely 3d padty
et il o ol Taladl Uppd i Laily ciplall U o
Go oaStily ¢ bl cdls S Lo gall sda (e il Sul, TS
2ol B ulf

Sl Sl JSus e il sadiad o Ll Lwliadl s

b oSGy« LU Gkl b 5OBH LAY Gkl 6 lae by

ool ) ey o A e lbll (g ia i sa¥ Ll

¢ XAV 5al o sttt s S Lnddl u F (V)

YoV .3)3.:” C'.z)\.'»'



ool Gl 310 Pl e Augles paladidy — Spdudi 13a
~ At wulga b LW slelall G fo K 131 2 30
OV W s v Baad ouks ofd Al swall s S sl
6ol el Lwlud) LIl Regd) ciswal Coall 5,04l
lallae (b 3alan 558 0Y Dulil) olalad] € 55 5a¥1 Gudy
Sl Tula) Tl Bplan Ll 050 01 haiad + Ragll o3¢l
ISy o gesn Lol oy o Bpmailly Akl sALI Hlud
T W Lo B

p G e LUl Lgde dill ol 0 Gualadl Juaill & Ll LS,
Lanull Gy b thid LagSadl jluaw soes 3 ¢ Zawaill sia
Sl ollin Gnads e allee Qlet e agaill (1 5ud o LY
v lanall Laladl el e oAl Bk LA a3 3l L8 gkl
o Laolaia e Sl Hlad (6 las) Glad el ool gy
alsicde 51 cloua elyal b e dla Jalo ¥ oK1 o Tabd!
©oad eloal sl sadie sl TuasSadl LU 5150

Sl Jmadll Gl (8 cldia g Al olskall e gl ey
W ol pase (B pSalll Lad (8 15 pen]l (LI AR kg
g — paoidl figd Lalll Sl oG« dly o 3ab)y - i
sk Jiluy pad o B gSaldl BAUT 515590 elad el a5l 4G ea
Gl e alsie S8 alaey! A slbladl eokaal - dllaly - ULG
S5 Ll ol o ol ol )ty ¢ paloay e sabll Ll
Ciotmas G ot Lty pladl cisbaan (lf Lid gasd = el 54
comlll Sy ¢ pandl Gy laddl ey b Gislasy Jaadl!
ot opas Al allladl pay ¢ LBl Lasil algadl e basads
sdedy ¢ edaadt Gl a3l ou b, Laldl el Jlaal
ot lasd AUl ey Gl Lasd Lo ¥ 3508 ps 5l Labudl
ssliall Jaa¥l ot 6 Bl Ghall aaas Lt LS s LU sl st
aad ¢« ol e LS Gask ge pasEl (A pasEl e Lalad
Ltallad L0 Joo S Ll (8 GRS dliay « 5,A0 3UE Uabuy

oo S Tk syan Tl Rabiad) 555 o anell e
UASL% u:ai.a ‘51 3..\\:\:) JSL&U xfi‘t‘di RN R _)JA?‘ ey gJ..L:J‘ GJS.LM
Tags ol Sl padl i il 10 ladl LTS i el (Tl

tOAAY Al ¢ paad) St Jes Jas Lt B (V)

YoA



ooy ol Al Jlael by pi G aiall B palad) sl
Pi Liliie cliy) 3 casaliud i Gobll el puaa o1 gashll
V403 alsel Joia dunall @iVl iy bl G ntiad] o il
ahdyl VANA I VANE Ga iy VA1), VA0V 4 V400
© e el Tia » 8 Ladill o53ll L e Guob dae

Lol bl 3 pnls 05 o1 Addall saa Gla (ay
cdiad Gl clodll oo b Hhill pabiod WSE Ylas Gk Laujiag
2ol Jaadl OIS a8d ¢ L g pally Ludill bl Gk oo
oomadl Ga) b dpall e LU aast Glet el - Waliaa
oadse Ty 3,08 20k Shagdl ey e WHLlad s ol
Sna (o B lia dcgadl ad ally  guil P Ge Tdgall calal)
selu 13a gy © VAWV ale (10 V488 ale 3ta Suasll oLyl Yy
¢ Gl LTl le bliall gle oAt glaly b laud] p i3]
saadl eldat L@l G OIS Halad oyees wle Llaa o 13a s iy
wiill Gatie oo OLaiY) I clulia Bue b spalily Lalull
sia (e pdoll ey v Hlaadl 2oy Lad LOSOU Boball Gay (Aol
558 JS R ¢ ouphae JSu e olud alegdall e oIS uladl
VATE Gay VAN I VA ple Gy 1400 ale i Sandl Sl Ga
C Rl 5l Ge Wl e Jobly SS1 pSlall gisall SIS VATA I
A ¥ga YoAS Ga agiall Lad 02035 3 VANV udgdh Gy < oaddy
© Yge Yot

Laaaly « dleadl i) 8 108 latas GlEa o ohsyll by

silly Gasell i RN, Jr o Slewd) ) i 1S GLA
BU 3 paad o 5SSl pladl g ial) pdiyli + gobiatal
s oxad Om oS Ul ayp il Jaulf Gl Lay (V40N e
e g s R e sball) SIS LSy ¢ Ta,eY) Glaldl il
st LRy olegiall o G Slsee LS IS Jbas gl
Gk o 132 sfsadl Cila IS, - saill miSoy (Luli ey L)
»Baolafi¥) wbed! (o oS8l Bl Guad) aal ¢ 3llil — il
oo ol e i IS il mSI las JF lall olas Wijay
piiye st b laa¥l S8 G Gadsall Whal) LalSl 4 el
Ly eld paye OISy ¢ adll (o e (hldalyy Uleadl (s fua
Jadl 4o Blat clua o o a3l pasddslf eUadly sasll oUaal
Ta,u AGH paal alijie Ga ol oAl gy 0 Labss oluaiadd
oy isalSl Koyl B5Al pa LA aiad OIS 3 laa 3 S

Yod



aeluy oljulall a3 Jise aJJ..u lldy sl & el QU\-.'JW
© agadll Gasdl Male Luw jibad ale gdull ol (b elia uyay e
Lodd) Laladt oo AIL slaatt Jlad] S o dld s Gy
Laboad) el 131 G Gl g S (hiany + TAISEH aaas,
ald Jass ol L@l ¢« Jaslly aaussll ga g gill faa u-“ pSasdl pamidf
efaly + Uladl 30byy gobadd Ll Jugls Glowa e Y
Ly 5k Bhaanll Sl asiy + S Jsnall Rl i 1plpa3
Laid] L) ge JS LUaa o1 a2 0 Wajde LAl sda (o pSE
ell sty c ol i Tala i U5 Y dodall Tubw sems
Gl « WIS oaal e oLAABJlrLUhJIC.-LLAYm'!\,A
tr o 5 simns cipall ety Sl LE oy IS pa e
© gelai®y! pall ape Joaagy Ulaadf

Y-



Zolazdyl Cladlaat! 4651
Sl 53,0 gl

H
Credit OL——-;-"3|
International credit Haa ol
Bank credit « whras oLl
Trend ol_asl
Upward trend welin,! oLadl
Downward trend sy sladl
Pool ( Stau¥l waadl ) 4,16l alasl
Effect o—
Interest incentive effect saatall shla 3
General Liquidity effect Lldl U gadt 3
Multiplier effect Jdeloda A
Accelerator effect J—aaa A
Wage o——al
Piece-rate wage akilly Al
Time-rate wage sy —al
Truck e —al
Long-term (Ja¥) dish ) (gdl @ Gaa e pasi) dish dat
Short-term (gl < oayi) Ja¥ ssad i jead Jad
Medium-term (e« gayi) Ja¥ lawsia 1 bauyia Jad
Maturity Sliasul Jat
Mon~pely oL <5a
Replacement of capital JU oty Dlal

™\



Reserves

Liquid reserves
Disequilibrium/imbalance
Notice

Debt management
Saving

Negative saving

Realized saving

Planned saving
Positive saving
Amalgamation
Exchequer bills
Treasury bills
Profits

Trading profit
Crisis - crises
Financial crisis
Abuse

Basis

Base period
Investment
Gross investment
Foreign investment

Domestic investment

Negative investment/disinvestment

Induced disinvestment

Net investment

Realized investment
Planned investment
Induced investment

albidal

Wl cbbldal

b -

e gy sl

cuadl B lat

ob—adl

( Jaall Ll 55las ) wilu Hlaul
G-dada ylaul

bbiaa ,Ladl

e oL

g leal

(NS = AV il ) BiSal ot
ladl oyt

bt

Wwhadiglt

r U
alla A3t

Jlasint el

vl

oYl 338 0 Gulad

etz

(obeliat] llal ) leal Sl
saola sl
iate Hlast
bl
dgalia walbu LSl
(Lt gla ) Gla il
G—iads il

labia Sl atsl

3 pmads Sl

Yy



Trust’s portfolio
A company’s portfolio
.Deduction

To call in loans

Induction

Stability

Depletion (to deplete)
Consumption

Current consumption
Depreciation of capital
Capital consumption

Public consumption
Contribution (to contribute)
Shares

Share holders
Import

Absorbtion
Requisition

Issue

Fiduciary issue
Reforms

Assets

Fixed assets

Real] assets A
Capital assets

Fixed capital assets
Liquid assets
Financial assets
Confusion

Resale

Yy

il Gyt b B kit

JYa—sul

oa il ¢ lasiud
( glswl ) oyt
)

( diiiu ) SLatu
eD_giud

Sl gl
JUI oy i

rL—t— d)L‘.u.n’ Sl
(poz ) plod
-

al il
ol
ZETE S N
J‘J-——ha‘

slad FER LYY Y] J'“‘

5l Jy—al
Lida Jy—a
Ll Jymal
LU Qdledl;, Jpat
s fynal
Lall Jy—at
WY

s dalel



‘Subsidy

‘Subsidized service
Funds

Banking

Preference
Bankruptey

Borrowing

Economy
Non-monetary economy
Monetary economy
‘Lending

Pawnbroking
Feudalism
Subscription
Subscriber
Self-sufficiency
Machinery and equipment
Liabilities/Obligations
Financial obligations
Mechanism

Abstinence

Privileges
Monopolistic privileges
Supplies

Investment trusts
Production-output
Productivity

Slumps

Spending

Monetary deflation
Crash
Notes/Securities/Stocks

LS lel
Llea aleaa @ Glel
Lalle elalael
Laipae Jloaed

[ OO N L v
w—la i
Clacaay oYY

byl

Tl bl
Sl

g LSal

ol 5asal
TR
alala_al

(Lt ol ) Hlaisw) sLial



‘Subsidy

‘Subsidized service
Funds

Banking

Preference
Bankruptey

Borrowing

Economy
Non-monetary economy
Monetary economy
‘Lending

Pawnbroking
Feudalism
Subscription
Subscriber
Self-sufficiency
Machinery and equipment
Liabilities/Obligations
Financial obligations
Mechanism

Abstinence

Privileges
Monopolistic privileges
Supplies

Investment trusts
Production-output
Productivity

Slumps

Spending

Monetary deflation
Crash
Notes/Securities/Stocks

LS lel
Llea aleaa @ Glel
Lalle elalael
Laipae Jloaed

[ OO N L v
w—la i
Clacaay oYY

byl

Tl bl
Sl

g LSal

ol 5asal
TR
alala_al

(Lt ol ) Hlaisw) sLial



Savings securities
Government securities
Gilt-edged securitieg
Quoted securities
Bank-note/notes
Revenues

Papal revenues
Public revenues
Consolidated revenues
Receipts

The Open Back Door
On credit

Residual
Under-value, (to)
Substitutes
Unemployment

Wearing out of capital

Item

Balancing item
Bank

Central bank
Inducement
Stock exchange
Insurance policy
Endowment policy
Bill of lading
Sale, sales
Discount houses

Accepting houses

Yo

Lotaal il gl
LasSa Lll 3l

P ORE SRR BT

Lo gully 3o jue Lila 30550
iy — Lu B 31,0
CJ‘-\‘J——I“

gl ahal

Lale afal

T g lal 0l

Ch | VW

()

( gl il Qb Aubiw ) b
ol ol e) J2b

38a — 3l

(osasl ) sl Tad udy
Jalaoy

Ul Ly

W o) L e L

KT

Calibuadl () o3 g i

$3-Sra ey

See| g

(U 3,59 e ) Tans

Ol Lmal s

Ossa o (b Lhagd pdd (aali sl gy
Ot Taa o4

olasie — an

r_«a&" S et

Jo—all o



Nationalization s
Insurance (el
Tontine SIS Gaal
Exchange e ot Jols
Conscription (oo—adl Ga) LagSall wayil ) iyl g ,s
Discourage b3
Trade/commerce aylad
Entrepot trade L poaad Bule) sl pdlay of i) 3,3
Retail trade By—ad 5,Las
Whoclesale trade U aa 3,La3
Foreign trade Laasla el
Domestic trade alsfs 5,las
International trade lyu 33
Mercantilists Colaill cadll Glawal) gales
Mercantilism ( olaall cadl) ) Lujles
Renewal of capital JUA Gl waaas
Credit rating Jaasdl 5S,a waaad
Cyclical movement Lyge wiS,as
Transfer Jigas
Telegraphic transfer o Jagad
Credit transfers Wl el yas
International credit transfers Glye Anlasd) o yad
“Storing Cads
Specialization Lol
Allocation patail
Measures amlad
Fiscal measures Lupa pula
Circulation Mo dlae @ Jolas
Change hands el olaa 5t Ll 3l s ol
Velocity of circulation Joladl 3o a0 Jylas
Flow/inflow/influx Bha=i

it



Flow of capital

Flow of income
Current flow
Continuous flow
Direct flows

Decline
Accumulation/cumulation
Cumulative

Positing of items
Rationing

Bullionism

Pricing

Pacilities

Credit facilities
Settlement of balance
Yegislations/statuteg
Export

Classification
Inflation

Credit {nflation

Cost pﬁsh inflation
Cost inflation
Demand pull inflation
Development
Transactions

Parity

Parity price

Parity income

Parity rate of exchange
Mining

Sterilization of gold

Aggravation
Liquidity preference

v

J—aall 3éu 3

JW oy gas
Jo=Sia 3iS

sadee FAa3

3okl olidns
QAL

—S15

oS5

(Lide agd ) Jias
a3

( ooldl ) s
YT W

g

Wit odags
oo ¥ Yy
aln

YR WYy

s

il aaas
pUE,U Gl p Uit @ paas
Al aaas
RINTR XV RPE-UR-
293

(ilas ) el
Julas

Jabadll el @ Julad

Jutaddl Jaa ¢ Julas
Gpall Joball jaw @ Julad
Crdde—ad

caldll padal
r—3lis

Uppead! Jris



Work in progress
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